as 


Member of Avait Brea of Celine 


\There’s Brighter Hue © 
To Manpower Picture 


Labor Will Still Be in Tight Supply, Bat ed Big 
Squeeze Appears Averted For 1951 — Move- 
ment Off Farms, More Women Boost Industry 


president of the Canadian Life Insurance Officers Associ- 

ation at the annual meeting in Winnipeg this week, John K. Mac- 
‘ef Toronto is the third member of his family to hold that 
grandfather was president 1899-1900 and again 1907-1910, 

and his father 1925-26. Mr. Macdonald is president of Confederation 
Life Association of which his father and grandfather were also 
presidents. The Canadian Life Insurance Officers Association com- 
prises the 50-odd life insurance companies operating in Canada. 


THE NATION’S BUSINESS 


Legalistic. Quirks 
Boon to Picketers 


The weakness and conflict in Canadian labor law (there are 


10 provincial ‘statutes and one federal) have been brought to | 


light before, But surely the best exposure of absurdity was a 
recent Toronto decision on picketing, 

This ruled that picketing is quite legal even ae the strike 
itself is illegal. This ridiculous contradiction is ible because 
picketing is a right of common law while the legality or other- 
wise of strikes is usually~a provincial matter. 

In this case, the Communist-run Electrical union struck a 
Toronto plant while its contract was still in effect, clearly violat- 
ing the Ontario Labor Act. Mass picketing prevented anyone 
entering or leaving and blocked shipments out of the plant. 

The court ruled*this was “improper interference, intimidation 
and coercion” and granted an injunction. The judge added, how- 
ever, that strikers had the right to picket if they did so “peace- 
fully.” The company lawyer argued that since the strike was 
_ illegal, all picketing was unlawful. To most people that makes | 
* sense, 

But the law says it doesn’t. 

This absurdity surely needs correction. Labor leaders are 
already: getting enough aid and comifort from vote-conscious 
en that close their eyes to violators of the ems without 


tet Comes Back 


Good word comes in recent days from the British-Canadian 
trade conference in Ottawa. As a result of these negotiations it 
is now expected that Britain will boost her imports from Canada 
by 50% next year. 

That will be a sharp and favorable reversal of the recent trend. 
Since the end of the war currency and other restrictions imposed 
by London have seriously curtailed the flow of Canadian goods, 
and especially so in the last 18 months. 

While. the major expansion is expected to be in more or less 
raw materials for defense requirements, such as metals, lumber 
etc., some general increase across the board is indicated. 

At one time Canada had a very important market in Great 
Britain for certain manufactured and processed goods. This almost 
completely disappeared, or was reduced to mere token size, 
during the dollar crisis and despite the recent substantial recovery 
in Great Britain of its foreign currency reserves it has not been 
resumed. Now there is real hope of improvement. 

The significant part of the new trade deal is that for the first 
time since the war Britain is now in a position to shop in Canada 
on her own credit, Hitherto the great bulk of her buying has 
been on credit supplied through Canadian or U. S. loans. 

At last in our overseas account we seem to be getting back 
to sound international trade. 

* ~ 


It’s All Greek to Most 


Defenders of the hot stock hoodlums are always talking about 
regulations requiring “full disclosure.” That is, the delivery of 
a prospectus must accompany a stock sale. 

They argue that once this has been done, the customer am 

“on his own” and that any sales tactics are defensible. 

The trouble with it is that not one person in a thousand—or 
ten thousand—can read and interpret the complexities of a pros- 
pectus with any intelligence. If any one doubts that let him try 
to get understanding and enlightenment out of a typical pros- 
pectus: for an oil project. Certainly for 99 44/100ths of the 
people who fall for the blandishments of the hot stock operators, 
the prospectus might as well be printed in classical Greek. 

The view that-people who fall for the wiles of these opera- 
tors have only themselves to blame for their woe is'comfortable, 
but it is not good business nor is it the principle on which security 
fraud prevention legislation is found. 

We have long since had laws regulating the activities of “snake 
oil” medicine peddlars and carnival game operators. Society has 
long since had laws trying to protect people from their own 

- ignorance and foolishness. And certainly people need protection 

: in the complex field of finance when wolves are on the loose. 

The whole of Canadian business and financial community has 
a very direct concern in getting the Ontario situation cleaned up. 

The Broker-Dealer Association recently announced scheme 
which, applied with vigor and conscience, can be helpful. 

But the Broker-Dealer plan to police stock promotion litera- 
ture in no way affects the security issuers—the outfits’ selling 
their own shares—and of these there are some 60 operating in 
Ontario, Some of them need to have their wings clipped. ; 

There’s a long way to go yet in blasting the few nests of | 
hoodlums who are befouling our nation’s good name abroad. The| 
Ontario Securities soapreppee! _ a —_ job on hand. 


* 


By RONALD WILLIAMS 

The 1951 m&npower picture 
appeared this week to have taken 
on a slightly different 

Tt now looks as if labor supply 
will still be tighter than at any 
time in the postwar period. But 
the over-all situation won’t be as 
acute as the prospects indicated 
a few months ago. And that 
applies to skilled labor too. 

Generally, defense industries at 
the moment are not experiencing 
any serious difficulty getting help, 
the Manpower Counci] was told 
by Defense Production Minister 
C. D. Howe. 

But the modification of the) 
scene doesn’t appear to have had 
much .effect on the asking price 
of labor unions, Their demands 
are going up, if anything. 

The top: 40c an hour raise 
demanded from Chrysler Corp. of 
Canada; 30c from Ford by CIO 
Auto Workers. 

The change isn’t noticeable 
either in settlements. Last week, 
International Nickel raised wages 
23c-26c an hour for 15,000 Ontario 
miners and smeltermen. 

The picture appears to have 


Kenneth R. Wilson, Ottawa 
editor of The Financial Post, 
| last week flew to London, Eng., 
| to attend the Conference of the 
European League for Economic 
Co-operation as a Common- 
wwealth delegate. After the con- 
ference, Mr. Wilson will visit 
industrial areas in Belgium, 
Germany, France and Holland. 
Here is his first report from 
| overseas: es 


By KENNETH R. WILSON 

LONDON (Staff) — Empire 
Day last week brought discus- 
sion here, both flippant and pon- 
derous, as to. whether it she lc 





there was ms pete holiday or . 


celebration. It was strange to 
Canadians, accustomed to the fire- 
works festivities of May 24. 
But underneath it all, there’s 
| the important but little-recogniz- 
ed fact that within the past few 
months, the Labor Government 
has removed from the political 


| Expect Match Case) 
| Judgment June 29 


MONTREAL (Staff) — Fol-| 
lowing presentation of final ar- 
| guments by the defense, the 
match combines trial closed here 
this week, Judgment is to be 
rendered by Mr. Justice Valmore 
| Bienvenue on June 29. 


| In concluding final argument 
Monday, defense counsel stated 
\fhat the judgment to be handed 
| down would be an important one, 
inot only because of its decision 
on the companies, but also be- 
cause it would clarify the rights 
of corporations. 

The accused companies are: 
Eddy Match Co., Commonwealth 
Match: Co., Federal Match Ltd., 
| Canada Match Ltd. and Valcourt 
Co. 


; 


been softened by several broad | 
strokes: 

—The second meeting of the. 
National Advisory Council on 
Manpower decided national regis- 
tration is not needed right now. 
Neither is an alternative proposal 
—a priority system to channel 
labor to essential] industries. 

—Mr. Howe’s statement to the 
Council that some production 
cutbacks are due to “over-stock- | 
ing” not material shortages. The 
clear implication: that some lay- | 
offs are due to the economics of | 
supply and demand. 

—Mr. Howe's statement that the 
| present situation demanded or-| 
ganizing and construction for 
“potential”—to provide capacity 
rather than actual all-out produc- 
tion now. The exceptions: air- 
craft, shipbuilding, electronics, 
certain types of guns, military | 
construction, 

—Two wartime manpower | 
| shifts appear to be repeating) 
pees 

1. The trek from farm to city 

seems to be starting again. In 

the last. 12 months, 97,000 have 
left the farm, reducing the 

(Continued on page 3, col, 1) 


How Labor Took Empire 
‘Out of UK Election Issues 


stage the most controversial issue | 


— Imperial Preference. 

This has been done so quietly 
it has been given little notice. 
Yet it’s a matter of great mpor- 
tance, especially to Canada. 


The U. S. Tariffs * 


The smooth job of lifting it out | 


of politics was carried out at 
Torquay. As is now well known, 
ithis seven-month  trade-tariff 
conference found Britain, South 
Africa, Australia and New Zeal- 
and unable (or unwilling) to 
negotiate new trade agreements 
with the United States. 

Caeantie, sone out of the Gom- 


“Was Oiiline t. to make impor- 

tant tariff concessions. Mostly, 
Canada traded for these by nar- 
jrowing the U. K. preference | 
margins. 

However, British and other 
Commonwealth nations were un- 
willing to pay the preferential 
price. Why? I found it hard to 
get an adequate answer. 

So much has the issue been soft- 
pedalled here by the Government 
(or swallowed up by other, more 
stirring events) that one top- 
flight economist assured me the 
Americans had not made any 
| substantial offer. This, of course, 
is not true. 

One cogent reason the Labor | 
Government was unwilling to} 
accept the offer was the fear of 
handing the Conservatives a 

“preference” ralllying cry in the; 
coming October election. By not | 
hedging an inch on the prefer- | 
ence fence, they eliminated it | 
for practical purposes as an elec- | 
tion issue, and as an issue on 
which : the Government itself 

| might have been overthrown. 

Another’ reason for the Social- 
ist policy: A shrewd British 
observer told me he believed if | 
the Conservatives were in power 
they couldn’t resist the exten- 

(Continued on page 3, col. 5) 


PRICES 
Men’s suits will be up any- 
where from $10 to $15 this fall 


compared with identical qualities | - 


of last fall. Hewever, since a 
large proportion of suits being 
offered have been made from 
blends — rayon and wool mainly 
—the price hoists will not be so 


noticeable. In other words, the) 


man-in-the-street will still be 
able to buy a suit in the price 
irange to which he has been 
liatecalenad but may be getting 
a different product. 


Nickel price has been upped 
6c a Ib. (effective June 1) by the 
world’s largest producer, Inter- 
national Nickel Co. Higher labor 
costs arising from new union 
agreement and other production 
cost increases are said factors be- 
hind bdost. 

Pork prices dre expected 
firm up further over June and 
July, but this year a new factor 
—ceiling prices in the U. S: — is 
expected to put a firm lid on 
any large scale price hoists. 
Actually, market has already 
reached a level where certain 
cuts of U. S. pork can be laid 
down competitively in Canadian 
; market. 


| Chrysler Corp. has upbed( 


| factory retail price on all New 
| Yorker Imperial and Crown Im- 
| perial Chrysler models equipped 
| with the 180-hp V-8 engine. In- 
creases, already effective, are 
$251 on New Yorker and Imperial 
{models and $261 on Crown Im- 
| perial sedans and limousines, 

| Refined sugar has jumped 45c 
a cwt, in May on two successive 
increases of 25c and 20c a cwt. 
Skyrocketing world “raw” prices 
have been the big factor behind 
the rise, Raw prices that were 
$5.45 a cwt. just six to seven 
weeks ago have jumped to $6.50- 
| $6.60 the past two weeks. 

Transit fares in Toronto will go 

| from four for 25c to three for a 
quarter Aug. 1 of this year. Cash 
fares will remain at 10c. 


| OTTAWA (Staff) — Danger 
‘clouds over the Middle East have 
focused attention bere on the 
world petroleum reserves ‘ and 
Canada’s part therein. 





of cru Fusirves in the wari, 
exclusive of the Alberta tar sands. 

Of these reserves, the Middle/ usu 
| East is reputed to hold 48 billion 
| barrels or just over 50%. United 
| States with 26 billion barrels has 
2742%. Canada, with 1% billion 
barrels has about 1.3%. 

The importance of Canada’s 
reserves lies not in their ‘total 
present quantity but in their 
strategic location. Until the big 
|developments which followed 
Leduc in 1947, the entire North- 
| west Pacific area was dependent 
on imported crude which had to 
travel over potential hazardous 
| ocean routes, 

It was this lack which caused 
U.S. to spend $130 millions on the 
|Canol project during the war. 
| And even this project was of little 
| strategie comfort to the rapidly- 
growing U. §.-Pacific Northwest 
Siates. 

The terrific developments in the 
| Middle East show why this area 
may well become the critical 
| danger point in world politics in 

1 

In five years, this area has al- 
most doubled its veservés, The 
four key areas: Iran, Kuwait, 
Arabia, Iraq, have leaped from 26 
to 47 billion barrels since 1946. 
Kuwait alone—an area about 


i 





Space Sought 
Already For 
"52 Trade Fair 


By VICTOR KOBY 


Canada’s fourth. International ; 


Trade Fair, the biggest yet, got 
off to a flying start before mid- 
week with an estimated $1 mil- 
lion of orders already dn thé 
books. 

Buying was brisk in durable 
goods, with deals pending even 
before Sir Robert Sinclair, past 
president of the Federation of 
British Industries pulled back 
the curtain on Canada’s world 
market place. 

Trade and Commerce Minister 
Howe set a stimulating down-to- 
business atmosphere by review- 
ing the increasing amount of 
business done at past Trade Fairs. 
Proof of past success is the open- 
ing this year of the new Industry 
Building, where the great ma- 
chinery exhibit is housed. 


ucts of nearly 3,000 firms from 
27 nations spread over 145,000) 
sq. ft. of exhibit space in 18 
main trade classifications. 


The general tenor of the Fair so | | 


far is good, with greater accent | 
on machines than ever before as 
more nations switch part of their 
production to war. goods. 

Although it was too early by 
midweek to see any definite pat- 
tern of ‘buying, large industrial 
buyers,and department-store buy- 
ers have already had a prelimin- 
ary look and in some cases have | 
started talking prices and de- | 
liveries. 


: The Bright Spots 
Here are some of the indicators: 
—Glen Bannerman, Fair or- 
ganizer of the Canadian Govern- 
ment Exhibition Commission, 
told The Post, 
visitors and buyers by mid-week 
(Continued on page 3, col. 2) 


Our Oil Field Advantages 
Pointed Up By Iran Trouble 


Anticosti—has almost one seventh 
of the world’s reserves. Kuwait 
is the tiny sheikdom at the head 
of the Persian Gulf between Iran 
and Saudi Arabia. — 


Pe i PEE, Statis.| 


tics of piedesting and those of 
potential reserves, Reserves are 
y calculated in relation to 
usage. Thus U. S., because of its | 
very high usage rate, is credited | 
(Continued on page 3,.col. 4) 


Short Supply 


registration of | 


Fifteen Cents an Issue, Six Dollars a Year 


No. 22 


Vay ric 
Next Half Year? 


What Executives Say About Prospects For 


Sales Volume, Prices and General Business 
Activity For The Rest of This Year 


How are you budgeting for the last six months of this year? 


What do you expect for sales 


volume? For prices? 


Those key questions were put to several dozen businessmen in 
key industries in all parts of Canada by The Financial Post this 


week. 


Of course there was some variation in the replies. 


But the general consensus of 


their answers Was: 


The last six months will be as good as the first. 
Prices generally are leveling off. 


There. will be some scattered 


increases as a result of material 


shortages and world prices, But there will be downward pressures 
on prices e.g bargain sales where tighter credit forces retailers and 
wholesalers to unload inventories to raise cash. 

As always an important overriding consideration is what happens 
in the volatile wide-flung United States economy. 

U. S. prices which soared after Korea, have leveled off in the 
| past three months and the U. S. commodity price index has started 
This year’s Fair sees the prod- | to move downward. The vast U. S. credit expansion and buying 


} panic has cooled down. 


And there are of course ifs an 
| Korea, Iran, etc. 


going to be to be okay.” 


+ Said one businessman: 


‘Inside 
News 


Nfld. Spurts Ahead 


| How does it look for Newfound- 
| land after two years in confedera 
| tion? What's ahead for the 10th 
| province in the industrial boom? 
The Post's Special Report on New- 

foundland gives the inside picture, 
the outlook (pages 17 to 28). 


| 
Labor’s Wages 


How is the slow up in automobile 
production affecting labor? Can 
companies afford more wage in- 
creases now? Are strikes in the 
offing? The Post's Industrial Re- 
lations editor gives the background, 
tells what's happening (p. 8). 


Compton’s Policy 

If stock yields improve Compton 
may buy new investments using 
cash, What effect has the present 
declining stocks market on the 
Compton account? See how the 
account stands. ee Invest- 
ments (p. %- 

| What's New 


To keep up to date with the new, 


d buts about what may happen in 


But with these provisos the consensus for Canada is “things are 


“Tl 
take 1,000-1 against a break. 
‘What we're going through is just 
a pinpoint in a rousing big boom. 
Slackness, lull, call it what you 
like, it can’t last. Everything's 
against it.” 

There were no takers either for 
a suggestion that maybe someone 
in Canada will follow Macy’s and 
Gimbel’s in New York and start. 
a major slashing of retail prices. 
Canadian department store sales 
at latest report were 15% higher 
than in the same week last year. 

Said another executive: “It 
“would be a good thing if someone 
here would start a price war. But 
I wouldn’t bet a nickel on it.” 

Except for the odd wail of woe, 
thainly from automobile dealers, 
new and used and-the home ap- 
pliance trade, opinion generally « 
went along with the economists’. 

A leading manufacturer of radio 
and television receivers, one of 
the hardest hit by credit controls, 
admitted he was feeling the pinch 
but figured it was overdue any- 
way. There just had to be a let- 
down “after the terrific over- 
anticipation inventory build-up, 
first in expectation of shortages 
and then higher prices and strin- 
gent credit restrictions. 

Said he: “Sure, business is 
down. “We're producing about 
| 50% more than we're selling right 


the useful and the novel items of | now. But I’m confident that by 
equipment for business, industry | August or September, business 


and the home, read What's New | 


regularly. (p. 16). 


Puts Crimp 


In U.K. Newsprint Deal 


MONTREAL (Staff) — United 
Kingdom efforts to obtain long- 
term supplies of newsprint ‘from 
Canadian mills appear to be bear- 
ing fruit, but the amounts the} 
mills will be able to ship are 
expected to fall short of what the | 


British would like to have by a} | increased quantities of newsprint | | inflationary 


considerable margin. 

Following talks here between 
Canadian mills and representa- 
tives of Newsprint Supply Co. 
(which handles British pur- 
chases) headed by Lord Layton, 
a joint statement was issued this 
week to the effect that the gen- 
eral discussion had been complet- 
ed, and that “agreement has been 
reached on a program of supply 
during the next three years with- 
in the, framéwork of Britain's | 
long-term contracts which extend 


twice the size of the island of|to 1958.” Only certain details in 


Our Gold Policy; Right or Wrong? 


Lure of Free Market, Gold Coins, Fires Disputes 


OTTAWA (Staff)—The government will 


shortly face the loudest frontal 


its gold policy that has been stirred up in 


the past decade. 


| Opposition, and some party supporters, 

have been primed to fight for a showdown 
“Why doesn’t Canada let 
miners sell gold at so-called world prices?” 


There may be a demand from het-up 


on the question: 


parliamentarians that Canada 


its support of the International 
Fund. ‘ 


The parliamentary protest will 


to the government’s vote for $9.5 millions 
for payments under the Emergency Gold 


ene Assistance Act. 
“There 


than anything else I can think 


is more misinformation 
widespread lack of information on gold 


attack on 


sell. With the U. S. 


withdraw 


Monetary reliable customer. 


be geared 


and 


of,” said 


Three key considerations have and will 
affect government policy. 


world gold picture and with Canada having 
a big stake in gold, thé sober view is there- 
fore that the course of wisdom is to do 
nothing which would be offensive to our 
“Whatever we might 
_want to do, it would be folly to create 
trouble for ourselves at Washington.” 

2. The International Monetary Fund of 
which Canada is a member wants us to 
continue selling to U. S. at $35. i 

3. The. so-called free world market. for 
,gold is a very unkn 
much gold it would absorb in any year or 


Canada 
thus dominating the 


trade and 
world. 
Geneva, 


which the 


channels. 


own quantity. How 


Hi coates of international co-operation 
working toward restoration of multilateral 


4. Gold policy is inextricably tied up 
* with much broader problems of inter- | after the U. K. Gove saan re- | 
1. The United States is by far the | national trade as a whole. : 
world’s biggest buyer of gold. It peowiens | 


a dependable, sure market, for all we can 


has been one of the foremast 


currency convertibility in the 
"ve supported Bretton Woods, 


orquay, etc., and we are mem- 
bers of the International Monetary Fund, 


government believes will make 


| an important contribution to achieving a 
freer trading world without exchange and | 
\other controls, 


The IMF has rules which attempt to keep | 
the free world’s supply of — in official | 
South Africa Started. selling gold for | up 24% from March, 1950. 
“industrial” purposes and that part of its | 


feonnection with the contracts 
have still to be worked out, the) 
statement added. 

There is some scepticism 
official trade circles in Ottawa, 
| The Financial Post understands, 
that the U. K. will get, greatly 


from Canada as an immediate re- 
sult of the Montreal deal. 


It is understood in Ottawa that | 
the whole agreement and the} 
hope of considerably boosted 
shipments rested on a seven-day | 
week in the Quebec mills con- 
cerned. Premier Duplessis has 
come out with a flat statement 
that Sunday work by Quebec | 
pulp and paper workers will not 
| be permitted in the province. -As | 
la result, it is hard to’ see how | 
| the mills concerned can do much 
|more than increase present pro- 
duction by a moderate amount. 


Mills Oversold 


Last year only about 12,500) 


long tons were shipped to Britain 
by Canadian mills due to a cut- 
ting off of Newsprint imports 
from Canada by the British Gov- 
ernment. The tonnage that did go 
was part of 100,000 long ‘tons 
Britain hoped to buy ee in the 
18 months ending Dec. 1951, 


laxed its restrictions. 
This year, as in the last half) 


| of 1950, most Canadian mills are! 


in 


| will be almost but not quite as 
| good as before.” 

The nature of the letdown, too, 
seemed to confirm’ the general 
feeling of confidence. The Post's 
| survey shows the main impact in 
one area — consumer durables. 

Home appliances, radio and 
television set sales were off up 
to 50%. 

Cars were down’ 15%-50% de- 
| pending on make. 

Furniture was. taking a 15% 
whack. 

’| These items were the avowed 
| targets of the government anti- 
credit restrictions 
| and higher taxes. 

| But more basic industries were 
| virtually unaffected. In fact, in 
many cases, the curve was up. 
Steel production is running 8% 
-over last year’s record. Mills are 
| booked solid through the fourth 
quarter. 

The oil industry is looking for 
a 10%-12% increase in consump- 
tion 

Piru implement sales, which 
|reflect conditions and prospects 
lin agriculture, are still climbing. 

Flour millers expect the next 
six months to be a bit better. 

Other up factors: 

Defense spending. The goverr- 
i}ment may not be able to pump 
the whole $1.7 billion into the 
economy, as called for in the 
1951-52 budget. But the amount 
won't be far short. 


Capital investment: 


| 


When ® 


| $4.3 billion program was forecast 
| tor this year, there was a lot of 


scepticism. Now it looks like this 


\6% imcrease over 1950’s record 


/may be exceeded. 
Trade: The big news is a 22% 


in an oversold condition just | rise in imports and 20% in ex- 


through growth of orders from | 


their regular customers, and it’s | 


not certain that the 87, 500. long maintained. The reasons: 


(Continued on page 3, col. 5) 


Pace of 


ports so far this year, Indica- 
tions are that this volume will be 
high 
(Continued on page 7, col. 1) 


Business 


Department store ‘sales 15% higher in dollar volume week ended 


| May 19 than corresponding week year ago. 


Industrial employment at March 1 set new high for time of year, 
| though it slipped a shade from Feb. 1. Employment in major indus- 
| tries was 8% above “March 1 last year. 

Value of building permits issued a 58 municipalities in March 


over a périod of years, no one knows, be- 
cause most of its buyers are presumably 
scared people, mistrustful of other evid- 
ences of wealth and seeking something 
that can be hoarded. If real peace were 
“to break out” the world gold market 
would Se much smaller. Not only is the 
size of the market unknown, but the wide 


Foreign commodity trafle set new ‘weords in March and first 
quarter. Imports, up 40% im value from year before, set all-time 
ae high. Domestic exports up 27% in March, up 25% first quar- 

er; highést first quarter since 1945. 
4 Washing machine production latest month higher than any month 
| last year, reverses downtrend throughout 1950; 40% above same 


one observer. “Parliament is sure going to 
see a lot of funny performances. It’s a 
tough subject.” 


The present drive for a new gold policy 
stems from the fact that in many parts of 
the world the free market for gold has 


production which goes into this “free” | 
market has been netting them a little more | 
than by selling to the U. S. 


But gold has to be sold at about $40 or 
better for South African mines to make 
much money on sales for so-called “indus- 


Sound ero ral laid Sound Defense 


Loss of Iranian oil, even temporarily, would be a tremendous 
blow ‘te North Atlantic defense. If this is cut off Britain and our so last . 
other European allies which have been depénding upon it will : rban trimsit revenues up 3% latest month, mainly from in- 
have to be supplied from this hemisphere. trial” use. 


More than ever we can be thankful for the new flow of oil 
from Western Canada. While we can hardly hope to beost this 
to mare than a small part of the 5(0,000 bbl. daily production of 
the Iranian wells this new supply will certainly help. Here again 
we have an outstanding example of a sound piece of industrial 
sci sandeep onan icone ai mee sirsamernecemnnctas 


been higher than the $35 fixed rate which 


the United States pays. 


Squeezetl between rising costs and the 
fixed: $35 selling price, Canadian miners 


emt anoles it 


i 


%. 


gyrations of price on the various free 
markets suggest, it is argued, that a large 
volume of gold continually offered to the 
free market would depress prices and that 
have enviously eyed the prices oy be- | the dependable $35 Washington rate would 
elsewhere. soon look awfully attractive after all. : 


To‘prepare gold in the form of 


sheets, bars, wire, etc., for “industrial” 
use costs upwards of $3 an ounce. How- 
ever,.in the first quarter of 1951, South 
Africa reported a profit of £1.9 million out 
of premium sales. This compares with 
(Conpioued on page 12) , 


a 


same thom ; passengers carried down less than 1%. 
Carteadings in April were 15% above same month last year. 
— $1,040,888,000 in 1950. That's 15% 


chan en previous high, itt 1949 


down 6% in March from same month year 
earlier. Creamery butter stocks May 18 24% below year earlier. 
Egg production is still lower than last year. April this year, 35% 


below last. 
} 








formation of the 


& Agencies. : 

First association president 
L. J. B. Forbes, vice-president of 
Pilkington Bros, (Can.), stated 
that the formation of 
tion is the final step in the co- 
ordination of existing organiza- 
tions that have been working 
together in both executive and 
advisory capacities for the de- 
velopment of U. K.-Canadian 
two-way trade. 


The office of the association is 
located in the British Trade 
entre, Royal Bank a 
Toronto, and it is planned to 
develop a coast-to-coast network 
of offices as rapidly as possible, 

Aside from the promotion of 
trade the main. purposes of the 
association are to, assist the 
British manufacturer‘in determin 
ing the needs of the Canadian 
consumer; to secure uniformity 
in usage, customs and trade con- 
ditions in accordance with Cana- 
dian requirements and practices 
land generally iron-out wrink- 
les which might arise between 






















































- Cool Heads 
Choose — 
Straw Hats 

















Government may live up to 
“understandings” about dealing 
with old age pensions and trans- 
portation “this session” by ad- 
journing Parliament July 1 till 
next fall. 


















John Hunter (L, Toronto Park- 

dale) tald a Toronto meeting the 
Government may loan 80% or 
;more of cost of special housing 
projects he thinks it will set up. 
|It would designate certain areas 
|for these projects, to house de- 
|fense workers. It would also be 
| yielding to pressure of rank-and- 
| filers and fear that housing could 
|hurt the Liberals next election, 
| he said, 





Relax your wardrobe into an easy, Summer-wise stride by choosing 
@ smart, sporty straw hat from the wide selection now at EATON’S. 
Our noteworthy collection boasts panamas woven in Ecuador, dressy 
soilors, cool coconut straws, ond breezeweight open-weeve, mesh 
cottons . . . many with vividly-colourful puggaree bands . . 
various hot stylings and brim widths. Choose yours now ... 
look cool and feel cool when Summer's heat arrives. 


EATON'S 


FACTORY BUILDING FOR SALE OR RENT 


100 miles from Toronte, 30,000 square feet of Sprinklered Floor 


























All three opposition party lead- 
ers demand a Commonwealth 
trade conference right away. They 






pace floor. runs into Building. Three don’t like the swing of Canada’s 
a sne-bait aeres of land. eat cement floor, office space, size- trade toward dependence on the 
able community. Possession thirty to sixty days. U. S., want to break up currency 


BOX 355, THE FINANCIAL POST, TORONTO troubles they blame for lagging 
Commonwealth trade. 


Sa haeehaaiecdiniaaeae * * ” 
Canada gets secret war ma- 


F OR 5 3 LE | terials from the U. S.. forbidden 


| for sale abroad, House public ac- 
| counts committee learned. U. S. 
FUEL, LUMBER & BUILDER SUPPLIES BUSINESS 
| IN SOUTHERN ONTARIO CITY 


| Governmént buys the goods in 
|its own name, transfers them to 
SICKNESS — REASON FOR SELLING 


Canada. 


| U. S. outbargained Canada at 
Torquay, says Ross ‘ Thatcher 





REPLY BOX 352, THE FINANCIAL POST, TORONTO. 








Aluminum Goods Ltd. (Toronto)— 
J. H. McKay, Winnipeg district 
* sales representative. 

Anglo - Newfoundland Develop- 
ment Co. (Grand Falls, Nfld.)—L. E. 
Baggs, assistant-secretary; C. J. 
Bond, assistant treasurer; R. A, Bag- 
gott, controller; T. M. Hopkins, 
assistant-controller, 

Apex Finance Ltd, (Toronte) — 
W. Shields, president; M. D. Vick- 
ridge, general manager. 

Canadian Association of British 
Manufacturers & Agencies (Tor- 
onto)—L. J. B. Forbes, president; 
|C. Garfield Abbey and George 
| Crane - Williams, vice - presidents; 
John L. Bonus, general manager 
and secretary. 

Canadian Circulation Managers’ 
Association — Louis Colvey, presi- 
dent. 

Canadian General Electric (Tor- 
onte)—J. H., Dunphy, aviation sec- 
tion. 

Canadian Industries Ltd. (Mont- 
real) — J. G, Hennigan Maritime 
| Provinces district paint and varnish 
| division sales manager. 













Investment Salesmen 


An old established U. S. investment banking firm active in 
the underwriting and distribution of all types of corporate 
securities and in the municipal and over-the-counter 
markets desires to add to the sales personnel of its Buffalo 
office. Inquiries either from young men desiring to learn 
the business or from experienced salesmen should be 
directed to 

BOX 347, THE FINANCIAL POST, TORONTO 


























ADVERTISEMENTS 


CLASSIFIED 
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POSITION WANTED 
apennranlee. pe energy pratense Canadian Pulp & Paper Associa- 
e. oun, n, 
31; M.A. (English); complete office train. | “#00, Western Branch | (Vancouver) 
ing, and experience, handling correspond- | ~Paul E. Cooper, chairman. 
ence, repeets one os aye ey | Canadian Standards Association 
recommen: or learning | : Se 
capacity for pard work. Box 362, The | (rorento)—J. H. Radcliffe, district 
Financial Post, Toronto | engineer, Save Be mate as 
—_—_—— = omm ar ‘ouncil .o' 
PERSONNEL MANAGER AVAILABLE PR mn fereaié)—A. H. Lemmon 
THOROUGHLY EXPERIENCED in all | * 
phases of Industrial Relations. Desires to | treasurer. 
locate in ee ae reais 31 years of| Dominion Board of Insurance 
» married. hildren, Presently em- | inderwriters (Montreal) — J. H. 
it! i 
Bored with lange manuiscturing concer | Harvey, presidents, Jemes  Matsor, 
Financial Post, Toronto. \first vice-president; ‘Hugh ‘Ham, 


“POSITION AVAILABLE |“ Dominion Textile C 


Dominion Textile Co, (Montreal) 
SECRETARY-TREASURER 


—H. T. Markey, assistant to vice- 
| president, administration; C. John 
EXPERIENCED ACCOUNTANT for of- 
fice and credit manager of progressive, | 


° = | West, advertising manager. 
FOR SALE—Temagami Country Club, | well-rated manufacturer central Western | Eastern Transport Ltd. (Trure)— 


be be use Oaitrio. Must be goed cost, man. alert iFred Chisholm, salés and service 

keep! cottages, main a ul applicant w 

lake. "Cash sale. Apply George Hutch- | shortly be appointed Secretary-Treasurer, manager. e 

ings, Temagami, Ont. Submit photograph, age, education, ex-| Engineering Products of Canada 
| (Montreal) —Directots: Leon Simard, 


pecvenen, ry desired and full details 
Finameial Post foctene’ Box 360, The | president; Marius Doyle, vice-presi- 


Classified ads cost 8c per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re. 

quired. When replies are to be mailed 

to advertiser add 5c. Classified ods 

payoble in advance. Contact rates on 
application, 






























‘ FOR SALE 


FOR (MMEDIATE SALE 


CONVEYOR BELTING, new and used 
in all sizes. tmmediate delivery, Trough- 
ing and Return Idlers, Water, Steam, Ait 
Suction and Discharge Hose, Electric 
Motors, Pumps. Ail from stock, N. Smith 
Belting Works, 138 York St., Toronto. 
EM. 3-i437 . 































eee MACHINE, class ident; Arthur L. Rp managing 
BURROUGHS G é CELLE : : : 
12, Exeeptionally low priced. ana _ NT FUTURE |director; Marcel Piche, ; 


YOUNG REFANDING | PANY t- 'J. V. Heeden, comptroller. 
uires a qualified r c 
= of ‘aon Basic nmuiodan 0 conte } ETF Tools Ltd. (St. Catherines) 
ing required. Must be able to operate | W. B. Elliott, vice-president manu- 
complete set of books, Box 366, The | facturing; Peter B. Hill, vice-presi- 
Financial Post, Toronto. dent sales. 
| Goodyear Tire & Rybber Co. 
BUSINESS OPPORTUNITIES | (New Toronto)—W. E. Ecclestone, 
MANUFACTURERS REPRESENTATIVES anager Central Ontario division. 


* computes invoices in one operation. Rea- 


son for selling—not adaptable to present 
system. For particulars write G. T. Arm- 


strong & Sons Ltd,, Sherbrooke 


BUSINESS PERSONALS 












ESTABLISHED SALES AGENCY| Health League of Canada (Tor- 
TELEPHONE ADDRESS co South-Western Ontario, Toronto | pai a a 
SERVICE to W , can handle on. commission | 
, basis, one additional line of merit. Now 
Mail Address and TelephonesAnswer- | selling to jebbers and chain 
ing Service G0c a day. Con- | stores, For co information write 
venient downtown location from /| Box 361, The i Post, Toronto. 






tative 
| ap eteeBively 6 if a = RESIDENT ENGINEER 
service! ONE O8 OUR CLIENTS, a man- 
TELEPHONE ANSWERING Solcas a cite thant eal neat ian 


ts 
Enquiries wanted. Wm. L. 
Bloor St. West, Toronto 18,' Ont. 






ciation of British Manufacturers jtg members and foster ood 


the associa- a 





In Parliament 











ANNOUNCING 





will be to publicize the views of 


i 


rela between 
Canada and it Britain. 
As the executive instrument of 


Exports Board on the British side. 
Both boards were formed early | 
in the postwar period to deal with 
an emergency in Canada-U. K. 
trade, 

The association was formed to MR, FORBES 
continue on a More permanent| . ‘a : : 
basis the executive function of| With British and Canadian indus- 
the boards. Besides dealing with | *Y 































the more normal types of business tied Robes son heoiae H. Crane- Fine, 
problems ‘and enquiries relating to | with John L, Bonus 





Anglo-Canadian trade, the asso-|‘Ysor to the Trade 
ciation will be in a position to | heretefo 

speak ‘ ~ oui authority. 
Backe y the p ge of the : 
Dollar Sterling Trade Advisory sha an Soot ot the Cc 
Council and the Dollar ‘Exports 
Board, the latter ,its successor 
body, it will be able'to deal dir-| 7 
ectly with the Canadian or British 
Governments on a high level] and 









rs of the Council in Canada 
, Tho ; 







Keown, J. S. Langlands, D. MacCallum, 
Ralph B. Chillas and J, B, Hartley, all of 
Montreal, 


Truck Haulage 
From West 
Manpower direction is to be Waits on Ont. 


voluntary just now: National Em-| Eighteen western Canadian 
ployment Service will try to per-| trucking companies have wound 
suade workers to work in indus-|¥P their case for trans-contin- 
tries that are being given high| ental highway haulage before the 
priority rating. Ontario Municipal Board. The 
Fact that defense orders aren’t| Truckers, most of whom are al- 
gobbling up manpower the way ready authorized to operate as 
predicted means no national reg-|{4r_ as the Ontario border, are 
istration’s needed just now, Ot-| Seeking permits to extend their 
tawa feels. routes into that province. If suc- 
. ae oe cessful ‘they will. represent the 
Mr, St. Laurent said Canada| {fst permanent highway freight 
won't have a constitutional Bill | S¢™Vice between Eastern Canada 
of Rights until the provinces|#"4 the West Coast. 
agree on it. He was asked about}! The board reserved its decision 
it, because Canada had voted for| in all, cases. The truckers’ appli- 
UN universal declaration of| cations have been before the 
human rights. board since February this year. 
. Canadian railways and five 
New order in council tabled in rail pool-car forwarding compan- 
House puts.a new range of mis-|ies opposed the applications, 
cellaneous items under a control-| claiming long-haul trucking is 
Jer, just like steel, newsprint,| uneconomic and present rail 
items earlier declared essential. service adequate to meet shippers’ 
The list includes aircraft, ve-| requirements. 


hicles, equipment, and all “ar-| However, at previous hearings 


ticles, materials, substances and Fj ial P ; 
things required, used or usable Sane reo "obestion 


for the purpose of the defense of | were supported by national 


Canada.” , manufacturers who claimed the 


Controller will. be ici J, : : : : 
Sissons, director of Defense Pro- Steer en taae omer 


duction Dept.’s priorities division. At the final sitting C, H. How- 


ard, K.C., appearing for the truck- 
ers, said the historic direction of 
Canada’s trade was changing from 
east-west to north-south, with 
Canada becoming a U. S. satellite. 
He foresaw trans-continental 
truck traffic as a means of correct- 
ing this trend. Ontario truckers, 
who originally objected to the 
entry of the western carriers to 
the. province, have withdrawn 
their opposition “in the light of 
evidence submitted.” 


(CCF, Moose Jaw). U. S. lowered 
rates mainly on raw materials, 
not good for development of Can- 
adian industry, he claims, 

7 *--e 






















{mportant Appointments in 
Business Government 
Canadian industry, Finance, 


onto)—-Robert R. Robinson, director 
public relations, managing editor 
Health Magazine; Renny Englebert, 
advertising and ¢irculation manager. 
E Walker & Sons Ltd. (Walk- 
erville)—J. H. E. Connell, Ontario | 
sales manager. 

Manitoba Government — R. E. 
Grose, assistant deputy minister, 
Department of Mines and Resources. 

Montreal Board of Trade — I. H. 
Eakin, president. 

National Industrial Advertisers 
Association —- Elmond M. Glebe, 
president Ontario Chapter. 

National Paper Goods Ltd. 
(Hamilton)—Frank M. Small, man- 
ager Montreal bran¢h. 

Northern Electric Co. (Montreal) 
—John W. Williams, manager wire 
and cable sales, Pacific division. 

Rubber Association of Canada 
(Teronto)—C. C. Thackray, presi- 
dent; M. L. Brown, vice-president; 
R. C. Berkinshaw, treasurer. 


St. Lawrence Flour Mills Co. 
(Montreal)—Gerald G. Ryan, John 
P. Yeidall, J. Gerard Cloutier, direc- 
tors. 

Trans-Canada Air Lines (Mont- 
real)—V. H. Fulcher, director traffic 
services; D. C. Bythell, director 
|sales and advertising; A. J. War- 
wick, director traffic planning. 

Trust Companies Assoc. of On- 
tario (Toronte)—Donald N. Kerlin, 
president; J. G. Hungerford, vice- 
president. 

Western Trust Co. (Winnipeg) — 


J. McLennan, estates manager, 


INDUSTRIAL BUILDING FOR SALE IN GRAVENHURST 
$75,000.00 


Over 25,000 square feet on one floor with 21% acres for expansion, 
Brick and steel construction, railroad siding, port facilities. Excellent iabour 
conditions and full co-operation from the municipal officials. Building 
completely renovated, sprinklered, new roof and numer@us other very 
favourable factors. For further information apply to 


M. H. LIPTON 


REAL ESTATE BROKER 
73 Adelaide St. W., Toronto 





EM. 4-3161-2 


COMPTROLLER 
OR 
EXECUTIVE ACCOUNTANTS 


Comptroller, C.A. degree, desires to re-locate. ‘Seeks similar 


position or as treasurer or in related executive capacity. Wide 
administrative and practical experience if management 
control procedures, reports, budgets, costs, taxes, systems, 
finance, manufacturing operations. 


BOX 363, THE FINANCIAL POST, TORONTO 


ADVERTISING SALESMAN WANTED 

As part of a program of expansion, “Canada’s National 
Magazine” is looking for a man of 25 to 30 as advertising 
salesman and assistant to its Montreal manager. 
Personable, .!ikeable, sincere, he need not have had any 
experience in the consumer magazine field. Essentials are 
an an ding of — ising, a educa- 
tion, ibly a few years selling space on a magazine, 
rig experiente to demonstrate that sales work is his 
orte. 
This is an opening today that can develop into expanded 
opportunity tomorrow. Bie aR 














tor of “Canadian Mining Re- 
porter”; secretary-treasurer, Len 


©; | industry is bad.” 
§|\ been distributed to dailies and 


















Lincoln Johnson, secretary; Donald | 
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collection of hand - woven 
Panama hats from 5.00 to 7.50 
(illustrated) —6.50 






and oil publications. — 
esident is John Roberts, edi- 


















Mining 
and Oil Digest, and New Hari- 
zons. *¢ 

The objectives, according to 
Secretary Whitehouse: “To try 
and counteract the impression 
being given by current reports 
about racketeering that the whole 










: 
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Several “news” releases have) 


weeklies in the U. S. and Canada, 
it is claimed. 

For their work, the sponsors are 
inviting “co-operation” from the 
financia] community, 

‘ They put it this way: 

“Being a nonprofit organization, |. 
there are many costs that have to 
be taken into consideration .. . 
May we count on your financial 
co-operation to the fullest possible 
extent?” 

This letter also makes the claim 
that the organization is “com- 
prised of financial publishers in- 
terested in the dissemination of 
news and information which will 
further the interests of Canadian 
industry and aid in the develop- 
ment of our natural resources,” 

The Financial. Post is not a 
member of this group. 

The Northern Miner representa- 
tive declared; “We are not mem- 
bers and will not be members.” 

A Monetary Times spokesman 
said: “We are not members and 
have no intention of joining.” 

The Financial Times is not a 
member. 

The standard authority on all 
Canadian publications, Canadian 
Advertising, lists none of the pub- 
lications named as members of 
the group with the exception o 
Canadian Mining Reporter which, 
Canadian Advertiging states, has 
not provided a circulation state- 
ment in accordance with CA’s 
requirements. 








DEPT. 253 
STREET FLOOR 


@ Complete Steam plants. - 
@ Oil, gas,-coal firing systems. 
equi 


POWER PLANT CONTRACTORS 
983 Pape Aye. Toronto, Ontario 


> 


FOR SALE 


WOOL STOCK MILL 


EST. 1910 





BREEZE-CONDITIONING 
Large COOLAIR 


Exhaust Fans For Sieklatesd 
Summer Comfort 







To close an estate, the undersigned Executor offers for 
sale as a going concern a completely equipped, fully 
operating and well-known wool stock business located in a 
thriving Western Ontario Town. 


Equipment — Two large recently ‘completely overhauled 
and reclothed 4-cylinder garnets — fully 
equipped machine and welding shop — dye 
house — carbonizers, dryers, loaders, pick- 
ers, extractors, dusters, boilers, motors and 
all other necessary machines, tools, etc. 


MANAGEMENT ENGINEER 
AVAILABLE 


for a position as general 
manager or controller. Sen- 
ior engineer and accountant. 
Presently with consulting 
firm. 
P.O, BOX 351, 
STATION H, MONTREAL 


INDUSTRIAL 
CONSULTANTS 
ATTENTION 


Young mechanical engineer 
desires position with small or 
medium size firm of indus- 
trial consultants. Henor grad- 
uate, age 32, Energetic, re- 
sourceful, Diversified experi- 
ence in business and industry. 


Box 353, 
The Financial Post, Toronto. 


Buildings — Processing Plant—372’ x 53’ 


. Warehouse—144’ x 43’ with high ceilings and 

cement flooring. 
Main Building—Lower Floor—102’ x 37’ 

Second Floor—102’ x 50’—~ 
elevator — mill construction 
with edge laminated 2 x 4 
flooring — complete sortin 
and storage bins — genera 
and private offices and vault. 


Boiler House —33’ x 38’. 


Apply Estates Department 
— THE WATERLOO TRUST & SAVINGS COMPANY — 
Kitchener, Ontario 
Phone 8-8481 









1872 









REED, SHAW & McNAUGHT 


Insurance Brokers 
MONTREAL 







| TORONTO 







Announce that effective June 1st,.1951 
J. E. PROCTOR and H. S$. THORNE 
of the Firm of Jones & Proctor Bros. Limited 

will be associated’ with 

REED, SHAW & McNAUGHT 
at 

64 Wellington St. West, Toronto 















EMpire 4-2141 EMpire 4-3241 
















ONES & PROCTOR BROS. LIMITED 
J. E. Proctor-Presidept — H. S. Thorne-Treasurer 
Announce’ that on June Ist, 1951, their business 
will cease to be carried on under that name, and 
nt ee te oe 
with the of Jones & Proctor Bros. Limited will 
be associated with and their business will be 
conducted under the name of 


REED, SHAW & McNAUGHT 
64 WELLINGTON ST. W., TORONTO 
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‘labor. supply, “During th 
i e 
“three means of 
Canada. That’s twice as.many as 
~in the same period last year. 
—During the summer 350,000 
‘students, housewives and retired 
persons will be available whex 
demand is at the peak. 
Some observers thought the 
shift from farm, to city and Mr, 
Howe's statement on cutbacks 
-were, the most important strokes 
in “out the manpower 
picture, 


The 97,000-strong farm move- 
“ment, along with 64,000 from 
other sources (mainly natural 
increase and immigration) raised 
‘the total civilian labor, force to 

. 5,172,000, an increase of 161,000 
‘in 12 months. ~ 

This would take care of a lot of 
the expected demand this surhmer 
in defense and civilian industries, 
and -partially ease the strain that 
had been forecast. 

At last count, there were 245,- 
000 registered for work with 
National Employment Service. In 
short order, this is expetted to be 


* 


bu - Manpo 


(Continued: trom ‘page 1) “| Council. But he did it to counter- 


* were 
tion is increasing) industries “cutting back” 





said the government: was 


avoiding major dislocations of the | saying 
vo or ; 


There re f 
produc. 


tion due to shortages of materia 


this was 

“grossly eXaggerated.” Some in- 

dustries have cut back due to 
overstecking, he declared. 

Indirect though it was, this was 

‘ thought:to ‘be the first reference 

a government official to the 

of higher consumer-goods 

taxes and inventory hedging 

against shortages, Sales skyrock- 

eted as consumers and retailers 


of | tion only requires that defense 


1951, about 26, he said, but his own personal/ tion 
persons (15,000 workers) entered/ examination. showed 





it. 

No one knows when a war} 
might come, said Mr. Howe. We) 
might face the present situation 
for 10 years. We must be pre- 
pared for either a long period of 
defense or avoidance of war, or 
for war, if and when it comes, 
Our planning is based on these 


bought to beat the budget. Manu- possibilities. 





Exhibitors Look For Space 
At Next Year’s Trade Fair 


(Continued from page 1) 
was at an all-time high, and 
“we've even received tentative 
requests already for space for 
next year’s Fair.” 

—A spot check of Tuesday's 
visitors was an estimated 15,000, 
some 5,000 more than the num- 
ber on hand at the same time last 


‘cut to 100,000 which is considered | Year 


about rock-bottom. Experience 
has been that-this,group is made 
“up mainly of persons switching 
jobs or temporarily ieid off or 
summer workers {registering for 
work, , 
The impact of defense has hit 
these industries. : 
There are 4,000 more employed 
‘in the aircraft industry now than 
a year ago; 
about 1,000 more in shipbuild- 
- ing; i 
: 18,000 more in primary iron and 
steel, castings and machinery; 
2,500 more in non-ferrous smelt- 


we 


Outside defense, the tempo is 
increasing steadily in farming, 
fishing, construction, transporta- 
tion. It is feared that farm labor 

~is going to be harder to get this 
year than for a long time, because 
of the shift to the city. 

But in manufacturing,* there 
may be some soft spots. There's 
one already in the auto industry. 
Mr, Howe put his finger on it in 
his statement to the Manpower 


Leok For it Here 


June 2, 1951 
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—Exhibitors from abroad are 
showing keen competition with 
each other as well as Canadian 
manufacturers by bringing with 
them an unprecedented number 
of new machines, textiles, ap- 
pliances and other items espe- 
cially developed for the North 
American market. 

Though actual on-the-spot 
sales are discouraged as a yard- 
stick by which to judge any 
Trade Fair, there were plenty of 
these bright spots. 

British machinery and machine 
tools which dominate the new 
Industry Building have already 
sold their $5 millions of displays 
before coming to the fair. One 
Manchester firm took an order 
for six $40,000 multipurpose mill- 
ing machines the day before the 
fair opened. 

An Italian textile machinery 

firm has sold two $4,000 cloth- 
dyeing machines. 
+ An Italian furnifure manufac- 
turer is expecting repeat orders 
from department stores on the 
basis of last year’s sales at the 
fair. 

A British diesel firm sold three 
$75,000 power generators prior to 
the Fair opening. 

The same story can be told of 
many other machinery exhibitors 
from not only Britain but Ger- 
many, the United States, Canada, 
Sweden and many,other nations. 
received heavy attention from 


| 


| 


| 


—New Cunadian radar and 
navigational instruments. 

—A British rapid micro-photo 
unit. 

—A rubber-based British liquid 
adhesive which can ‘be, used to 
patch anything from socks to 
tents in a jiffy. 

—A U. §,. high-speed nail- 


é . % Reserves % | raditional loyalty to Empire! volved is not large, it’s| believed, 

making machine using steel wire. Prodn. of total Jan. 1/51 of total | preference. But the present So- | but is likely to grow. 

Generally exhibitors by mid-|Canaia's:; “"s» “i “T3507 «| Cialist. Government (especially| ‘This is seen as a recognition on i 
week were more than happy | Mexico... 7 2 +1300 1 |the left-wing intellectuals) are|the part of the British that 
about \first results. Some have| N. Amer. 2018 65 28,722 go | Patently anti-American. quantities available from its 
already cabled rush . orders, ae aa : a ys That policy also concerned it-| traditional suppliers, Scaridina- 
others, particularly in household | Arabia ..:; 200 5 10.000 11 |self with the competitive influ-| via, are likely to decline rather 
furnishings, are holding off small | #4 -----+ ~ 47 2 8,700. _® + | ences, either European or Ameri-| than increase from now on, and 
buyers for the big ones. Middle E. 635 17 48,000 «650 |can, which might weaken regi-| that to assure steady supplies, 

A British wood-working ma- | Ve Naren as «617s dees =. | Mented state trading operations, | more pulp will have to be arrang- 
chine manufacturer summed up | Russia... 263 7 5,500 6 Another important influence | ed for on this side of the Atlantic. ‘ 
his reactions to the Fair with the|omn’’"*" *™ ° &%0 7 | was direct: protectionism: the! Not only is Scandinavian pro- 
comment, “We've got orders for| countries 111 3 1,600 2 | fact that political ideological at-| duction limited by the wood 
two-and-a-half years of produc-| otal... 3755 100 95208 109 |™osphere paralleled the pres-| available, but the mills there are 


tion in England. We can give 
Canadians priorities on delivery, 
but with the way orders have 
been coming in it makes me think 
Pll have to close my order book 
before the Fair is over.” 


ADVERTISIN 
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Elected chairman of the Cana, 
dian Advertising Research Foun- 
dation at its second annual meet- 
ing in Toronto last week was 
Mark Napier, vice-president, J. 
Walter Thompson Ltd. Vice- 
chairman for the ensuing:year is 
Fred S. Auger, director of adver- 
tising, Procter & Gamble Co. of 
Canada; directors are R; R. Mc- 
Intosh, . vice-president, General 
Foods Ltd. and' John Meldram, 

National 
secretary 


advertising’ manager, 
Carbon Ltd»Re-electéd 
treasurer w 1m: 


° of f adit 
Advertisers. -Mr. Napier noted 


buyers as has a Dutch specialized ithat several new projects were 
equipment company which prom- | “on the fire” for the coming year, 


ises extremely rapid delivery,| indicating a growing interest in A 


the major difficulty with many | advertising research on the part 


European manufacturers. 


Odd Items 
Some of the more unusual items 
spotted were: 
—Japanese bicycles which are 


39 | adjustable so that adult or child 


lean ride the same bicycle by 
just turning a lever and raising 


or lowering the seat and handle- | paign in Western Canada includ-|Ltd.; directors, 


bars. 
—Canadian protective 


creams for “wet” or “dry” 
dustrial work, 


(Chosen for service in: the 


i NAVY 


| of 


hand | point of sal 
in- | 
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THE FAIREY AVIATION COMPANY OF CANADA LTD. 
EASTERN PASSAGE, HALIFAX COUNTY, NOVA. SCOTIA. 


THE PAIREY AVIATION CO. LTD., HAYES, MIDDX., ENGLAND 


, | 

James Lovick & Co. (Van-| 
couver) handling advertising for | 
Insulation Industries Ltd., Van- | 
couver, (Zonolite brand prod-| 
ucts), plans extensive fall cam-| 


Canadian 
manufacturers. 
” 


advertisers and 


ing newspaper, radio and special | 
e media. i 
a . am | 


| Windsor Advertising and Sales | 
Club at its 14th annual meeting | 
|recently elected Ernest T. Gater, | 
|adyertising manager of Sterling 
Drug (Canadian) Limited, as 
president. Other officers include: | 
Charles J. Woolcox, William M. | 
Hunter, Roy E. Lane, vice-presi- | 
dents; Albert E. Baker, secretary- | 
treasurer. Four new directors | 


4 | chosen for a two year term are: | 


J. E. Botsford, J. C. Miller, J. W. | 
Turner and F, A. Nicholls, On| 
the board for another year are | 
George E. Carter, Barney Gloster, | 
Charles Black and Jack F. Pitt. | 


* » | 


F. H. Hayhurst (Toronto and | 
Montreal) directing advertising | 
for new Aylmer Baby Foods cam- 
paign, highlighting appealing il-| 





Aylmer baby, making such a 
remark as “I chose a smart 
mother,” “Aren’t mothers won- 
derful?”, etc. Copy -describes 
quality, flavor of Aylmer’s 25 


scientifically pressure - cooked 
foods in spotless kitchens. Ads, 















proceed, .! 
whatever limitations this policy| 
and United States Supply put on| 


| ment with Haras Corp. and all sub- 


lustrations of a healthy, happy | 


varieties of baby foods; stresses | 


averaging 330-line size are run-| 







(Continued from pagel) 
tons the British are ‘seeking will | r 
actually materialize. 

As for 1952 and 1953, former 
—— of the Board of Trade, 

Wilson, revealed last De- 
cember that the U. K, was dicker- 


short tons this year and in 1952, |: 
the total is not likely to exceed 
80,000-100,000, It’s too early yet, 
they say, to make any predic- 
tions about the tonnage 
might be available in 1953. 


The whole question of news- 
print for hard-pressed democra- 
cies in Europe is to the fore in 
Ottawa at the moment with the 
Layton deal and the appearance 
in the capital of French trade 
negotiators who have’ asked 
specifically for an allocation of 
Canadian newsprint. 


News from Montreal came at 
an opportune fhoment for the 





















MISS GENE E. McREYNOLDS 
director of sales, Charles Baker 
Ltd., has been elected president, 
Women’s Advertising Club of 
Toronto, 


Iran Points | 


Oil Reserves 


(Continued from page 1) 


with 52% of world production 
although its reserves are stated 
as only little more than a quarter 
of the world total. 
Comparative figures are shown 
in the accompanying table. 
WORLD CRUDE PETROLEUM AND 


RESER 
(Milliens of Barrels) 
1950 























deserving countries now crying 
for newsprint, though Ottawa 
does not expect to see any great 
change in the export picture for 
the time being. 


The tendency to come to terms 
on a long-term basis in arrang- 
ing for future newsprint supplies 
is becoming evident in the pulp 
market. At least one C 
exporter, the Anglo-Canadian- 
Newfoundland group, | recently 
signed contracts with U. K. cus- 
tomefs for sale of pulp over a 
five-year period, it’s understood. 
This will be a firm sale of a 
definite quantity of pulp with the 
price fied to North erican 
levels. The initial amount in- 






































At Better Shoe Stores Across Canada 








FACTORY: FREDERICTON, N-8. 


Preference Not 


U.K. Vote Issue 


(Continued: from -page 1) 
sive U. S, offers, despite their 





maximize the value of their ex-;make paper decreasing, it’s ex- 
ports. Thus with the papem busi- | pected to mean an increasing de- 
ness in Europe increasing, and|mand for Canadian paper grade 
the volume of pulp supplies to/ pulps from overseas. 


changing more and more to the 
higher grades of pulp used in 
rayon, and also are converting an 
increasing amount of pulp into 
end ~products in Scandinavia to 


ipkpepieinn dideclaisininmociniebnst sure from British and sterling 
“LEXINDIN GOLD MINES May ‘area producers to keep up prefer- 
19 option installment on 100,000| ential barriers against U. S. 
shares at 15c a share under agree- cheese, processed milk, raisins, 
sequent options have been extend- apples, ete. 
ed 60 days. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


, MANCHESTER-CANADA 
DIRECT 
FAST WEEKLY SERVICE 
CAREFUL HANDLING 


J. Walter Thompson (Toronto) 
directing another Lever: Bros. 
contest. Campaign is designed to 
tie in with Lux Toilet Soap slo- 
gan “Nine out of ten screen stars 
use Lux toilet soap.” Carried in 
English and French daily and 


for indiohy BV 





When large volumes of air are to be 
pushed or pulled, there’s a Sheldon fan 


= MONTREAL to do the work... Big or small, standard 
vik some Sie sue RELIABILITY TORONTO or specialized, whatever type of fans you 
cials on Lever Bros. programs, HAMILTON , need, Sheldons can supply them. 
contest will invite contestants to ‘ be 
cota. | MANCHESTER LINERS © || ‘os 
known Hollywood actresses with OTTAWA 


GALT CANADA 


disguising black bands across 
their eyes.. A 25-word. sentence 
must also be completed with the 
entry; $5,000 prize money. 





Apply F. C. THOMPSON & CO. LTD. 
ROYAL BANK BUILDING 


TORONTO 


TELEPHONE 


Plaza 5621 











New executive of the Women’s 

dvertising Club -of Toronto: 

president, Gene E. McReynolds, 

director sales, Charles Baker 

Ltd.; vice-pres., Berna Ashbourne, 

Montreal Gazette; treasurer, Flor- 

ence Runge, Transit Advertis- 

ing; recording secretary, Marion 

Douglas, Ardiel Advertising; cor- 

responding secretary, Helen 

Greaves, Whyte-Hook Papers e a 

Irene Ayers, 

Reader’s Digest, Betty Gay, Can- 

adian Advertising, Dorothea 

Mitchell, E. L: Ruddy Co., Ruth 

Sweet, Walsh Advertising; club 

historian, Edith McEachern, The 

Financial Post, 
* * 


is tine 


ooebutnotina | 
fluorescent lamp! 


Packaging research department 
of Steel Co. of Canada, has chosen 
polyethylene,. the new plastic 
packaging film, to package mer- 
chandise hardware counter 
products, Furniture nails are one 
of the first of a number of 
products selected by Steico for 
this new packaging program. 
Product can now be examined for 
its type, color and size without 
removing from package; sales ap- 
peal has also been enhanced. 

+ ” * 


Ralph L. Davidson has been 
elected president of the Adver- 
tising & Sales Club of Toronto. 
Other officers: first vice-presi- 
dent, Wilfred Sanders, director, 
Canadian Opinion Co.; second 
vice-president, Alan C. Ball, man- 
ager and editor, Canadian Adver- 
| tising; treasurer, A. Gibson 
| Mackie, personnel manager, Can@- 
dian Breweries Ltd.; secretary, 
R. B. Hara, advertising manager, 
Toronto Telegram; directors: 





When a fluorescent lamp starts to wink and blink, that’s the time 
to look for trouble; maybe the lamp is burning out. 


And that’s the time to ask yourself these questions: How long 


i 


| 


| 





ning in English and French news- 
papers from coast to coast. 
2 > - 


James Lovick & Co. (Van- 
couver) has been appointed to 
direct advertising of B. C. Tele- 
phone Co. and four subsidiaries, 
Kootenay Telephone Co:, North- 
West Telephone Co., Chilliwack 
Telephones Ltd., and Mission 
Telephone Ltd. Plans call for 
newspaper, radio, outdoor and 
streetcar advertising in principal 
B, C. communities. 

7 o 


F. H. Hayhurst (Toronto) ap- 
points A. M.. Lawrence as an 
account executive. 

> * » 


E. W. Reynolds (Toronto) 
handling advertising for New 
York Life Insurance Co. in 
Canada. Ad plans for the fall of 
1951 include full pages for na- 
tional] magazines, based on theme 
“The New York Life agent in 
your community is a good man, to 
know”; and wide list of dailies 
using one thousand line space, 
advertising the Statement of 
Condition. Insurance trade 
journals will also be used. 


7 


eer. 
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William H. Austin, W. H. Austin 
|& Co; C, N. Foy, advertising 
| manager, Saturday Night; Sydney 
|Hermant, assistant to the presi- 
| dent, Imperial Optical Co. Ltd.; 
| James R. Knox, advertising rep- 
| resentative, Maclean-Hunter Pub- 
| lishing Co. Ltd.; A. A. McDermott, 
| sales manager, Horace N. Stovin 
| & Co.; Paul S, Peak, advertising 
j}manager, Imperial Bank of 
|Canada; H. Kenneth Robinson, 
manager, Eaton Chemical & Dye- 
| stuff Co.; John Tee, Advertising 
| manager, Electric Auto-Lite Ltd.; 
and A. J. S. Turvey, sales man- 
ager, Eversharp Inc. 

* * . 


The Canadian Association of 
Broadcasters has issued a 12-page 
booklet entitled “In Canada you 
sell ’em, when you tell ‘em.” 
Folder describes setup and or- 
| ganization of Canadian radio and 
| markets, 


has the lamp lasted? How much light did your lamp dollar buy? 


No fluorescent lamp is immortal but here is an interesting fact: 
Sylvania Triple-Life Fluorescent Lamps, now made in Canada, have a 
rated life of 7,500 hours—an increase of 200% over ihe previous 
industry rating. This means that under normal operating 

conditions these lamps can be expected to last: 


| 


2s YEARS IN STORES + 3 YEARS IN OFFICES AND PLANTS 
6 YEARS IN SCHOOLS + 7 YEARS IN HOMES 


This remarkable performance results in impressive economies. Not 
only do you save on your lamp purchases through longer life; you make 
further savings on labor for replacement. Sylvania Triple-Life 
Fluorescents are giving more actual light value— 
greater lighting efficiency—in plants, stores and 
offices right across Canada. Find out what Sylvania 
can do for you. Get in touch with your local Sylvania 
Distributor or mail the coupoa. 


SYLVANIA-¥ ELECTRIC 


(CANADA) LTD. 


Head Office: MONTREAL Plant: DRUMMONDVELE, QUE. 
Manufacturers of Fiverescent and Incandescent Lomps ; 


MAIL THIS COUPON 


SPT TFFA tee eceeeesseseesseseesesesesesseesel” 


Sylvania Electric (Canada) Ltd., 
University Tower, Montreal, Que. 


} 


Send me full details on your Triple-Life Lamps 
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ket with 1,000-line ads in 73 
dailies. Newspaper ads followed 
by four-color insertions in three 
roto papers:. * 
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‘Henry G, Devitt 
(Fellow, Society of Actuaries) 
Consulting Actuary 

Independent Actuarial Advice and Service 


” 48 Wanless Crescent — Toronto, Ont. 
Tel; Mayfair 2727 


Of Simple | 
Canadian Canners Ltd. annual 


28, 1951, which .appeared this 
week, illustrates the value to 
investers of a _straightforward 
capital structure, It is the com- 
pany’s first report since:it simpli- 
fied its capita] structure last year. 

From 1936 up to about.a year 
ago, Canadian Canners had three 
classes of weer stock outstand- 
ing—a 5% first preferred stock, 
a second preferred stock and a 
common stock. Both preferred 
stocks were convertible, share- 
for-share, into common. stock, 
Each was also entitled to further 
participation in dividends \ith 
the common. 

In view of the participating and 
|conversion features of the two 
| preferred stocks, the calculation 
|of the earnings per share and 
equity position of the common 
shares was rather complicated. 
At any one time an investor had 
to figure out his position under 
three assumptions: (1) the exist- 

;ent capitalization (2) on the 
{assumption that the first prefer- 
fred only Was converted to com- 
}mon (3) on the assumption that 
(all the preferred was converted | 
to common. Even then he was 
never quite sure what his actual 
position might be. 

Now, the company ha only one} 
class of capital stock outstanding. | 
The first preferred was redeemed | 

| April 1, 1950 and the second pre-| 
| ferred on Dec, 11, 1950. Substan- | 
| tial conversion of preferred in- | 
ereased the outstanding pereeen 
——— | to 468,137 n.p.v. shares at Feb. | 
28, 1951, from 261,136 shares a 
| yéar before. It is now relatively 
\simple for @ common shareholder 
or investor to calculate his posi- | 


FOR SALE ff anc uo 
iif} “The net profit for the fiscal) 


year ending Feb, 28, 1951 was| 
/equal to. $4.03 a common share, | 


_ MINDAMAR METALS 
CORPORATION LIMITED 


Listed on the Toronto Stock Exchange 


Current information and analysis available on 
request. Inquiries invited. 


. SEIGNEUR SECURITIES LIMITED 


217 BAY STREET, TORONTO, ONT. 
‘TEL: PLAZA 8955 


SALES MANAGER WANTED 


for Teronto outlet of Successful national organiza- 

tion. Must be aggressive With proven record of 

ability. Apply in writing, giving age, status, 
experience, references 

to 

—~ sp. R. A. MASON 
1839 Kild&te. Road — Windsor, Ont. 
All replies confidential, i 





nearly, double the earnings of| 
| $2.06 a share in the previous year | 
calculated on the Basis of all the| 
second preferred being converted | 
| into common and after participa- | 
| tion of the first preferred. On the | 
;same basis, earnings in prior 
‘years were $2.29 in 1949, $2.78 in| 
1948, $2.74 in 1947, $1.43 in 1946) 
and $1.37 in 1945. 


All equipment necessary to produce com- 
plete hand and power lawn mowers, 
consisting of dies, fixtures, and special 
Price $12,500. Established 
dealership available for transfer. 


machines. 


flecting the improved earn- | 
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Can. Brew. Net 
$1.01 a Share 
For First Half 


WRITE BOX 346, THE FINANCIAL POST, TORONTO 


‘ 


Goes reer: 


the net profit up 25.7% from the 
corresponding quarter ‘of _ last 
year ($20,006,732, and $752,663, 
equal to 34c a share), 

Consolidated sales for the six 
months ended April 30, 1951, 
totaled $53,233,518, up 25.9%, 
while the net profit for this 
period was $2,251,996, equal to 
$1.01 a share, and up 20.0% 
($42,268,229 and $1,876,598, equal | 
to 84c.). 

Per share earnings in the re- 
spective periods are based on the 
2,223,448 shares outstanding at 
April 30, 1951, which reflects the 
additional shares issued under 
the current exchange offer to 
stockholders of Brewing Corp. of 
America. 

The outlook appears favorable 
for the rémainder of the year, 
Chairman E. P. Taylor says. 

Working capital was further 
improved to $12,603,084 at April 
| 30, an increase of $1,108,000 over | 
|a year ago. | 
Here is the comparative income | 
ainidbimmniiaiiadnnratnacetincadpiinmmntininnaminighantiginnnnamse | SOPOT: 


Pure Aluminum Foil provides a highly protective, intimate wrap 


for many metal ports and instruments. 


Dead-folding and forming characteristics of Dominion Foils 
wrapping eliminate sealing, taping, secondary wraps, Contact 


and galvanic éorrosion are reduced to a minimum. 


Dominion Foils packaging materials are provided in a number 
of aluminum foil laminations to meet Joint Army and Novy Speci- 


fications (MIL.) and the performance requirements of the C.C.C, 


The Dominion Foils Laboratory and the screened personnel of 
our Defence Packaging Division are at your service for immedi- 
ate or anticipated packaging requirements. Drop us a memo 


on your letterhead for fast and confidential attention. 


NOMINION FOILS (CANADA) LIMITED 


1405 PEEL ST. « MONTREAL, QUE, 


—Six Mos. Ended— 

Apr. seas Apr. 30/51 

Net sales 42,266,229 53,233,518 
Sales & excise taxes . 12,455,960 14,798,903 


Cost of goods sold .... 14,064,597 
Selling, gen, & admin. — 


766,54 
1,808,577 
1,761,000 
Minor. proportion of 
subsid, loss ......... 


Net profit 
Earned per share 
Nova Scotia L 


Adds to Holdings 


MONTREAL (Staff)—Acquisi- |’ 


tion of controlling interest in two 
Nova Scotia power companies 
has been announced by Nova 
Scotia Light & Power Co. The 
companies are Northumberland 
Light & Power Co. and Cobequid 
Power Co. 

The former serves about 1,400 
customers in the rurai district of 
Pugwash, Wallace and Malagash 
in Cumberland County and River 
John in Pictou County, while 
Cobequid serves another approxi- 
mately 1,400 in western Colches- 
ter County. 

Nova Scotia Light & Power Co., 
with its subsidiaries, supplies 
electric energy to about one half 
the consumers in Nova Scotia. 


A hush descends on rooms when Acousti-Celotex is 
applied to ceilings. Unwanted sounds ore 
absorbed before they become disturbing. In schools, 
plants, lecture halls, offices, churches... 

wherever less noise or better hearing is required 
... increased efficiency or better staff conditions, use 
Acousti-Celotex. Its efficiency is substantiated 

by outhentic tests. 


DOMINION SOUND EQUIPMENTS 


timitvteé sb 
MEAD OFFICE: 4040 51. Catherine Street West, Mont-eai. 
GRANCHES AT: Seint John * Holifox + Quebec * Montrool * Oriawa * Terente * 
, Winnipeg * Regine - Celgoty * Edmonton * Vancower. 


Investment Trusts 


Can. 
Corporate Invest. .......... 
Common Yealth Int......... 
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| tion de Prets de Quebec at 96.83.) 


ssececace | 


SE spe y 


report for the year ending. Feb.} tion, 


year—its highest since 1946—and 


up froma 1851 low of $24% al 


share on Jan, 5. At its recent) 


price of $29 a share, the stock is} 


selling about 7.2 times last year’s} 
per share earnings. In 1950 it had} 


a high of $26 and a low of $174. 


Last month the company de-| 
clared a dividénd of 40c a share} 


on the common stock, payable 
July 3, If this declaration is taken 
to indicate an annual rate of $1.60 
a share it would represent an in- 
crease over the previous rate of 
$1.25 a share paid quarterly since 
July 2, 1946. On this basis the’ 
stock would yield about 5.52% on 
current prices. See 

If the management were to 
adopt a more liberal dividend 
policy, attractiveness of the stock 
would be, increased, analysts feel. 
A rate of $1,60 represents only 
about 40% of ‘last year’s earnings | 
per share. In view of the recent | 
indicated increase, a further in- | 
crease in the near future is not 
expected, but some indication of 
management’s policy may. be 
given at the. annual meeting oa 
June 7. 

* oo ” 


Oversubscribe Offering 
Monarch Knitting Common 
| 


The recent offering of common | 
shares of Monarch Knitting Co. to | 
shareholders has been heavily | 
oversubscribed. 


A total of 34,000 common shares | 
was offered at $14 a share to} 
common shareholders of record | 
May ji, 1951 on the basis of one) 
additional share for each three} 
shares then held. 33,466 common | 
shares were subscribed for under | 
the rights. In addition, the com- 
pany received subscriptions for 


| 35,177 common shares from share- 


holders who subscribed for addi- 
tional shares, making a_ total’ 
subscription of 68,643 shares, over | 
double the 34,000 shares offered. | 


LES ECUREUILS, QUE., School 
Commission has sold $115,000 bonds | 
due May 1, 1952-71 to La Corpora- | 
Net average interest 4.059%. Pro- | 
ceeds for construction of schdol.| 
Provincial grant of $74,823 payable 
in five annual installments. Popu- 
lation in. 1950, 825. 


DR, EDWARD F. AIKMAN 


‘has been appointed general 
manager, Nichols Chemical Co., 
Montreal. 


97.5¢ A Share 


For B. C. Forest 


In First Half 


Consolidated net profit of Brit- 
ish Columbia Forest Products 
Ltd. for the six months ended 
March 31, 1951, was $1,950,012, 
equal to 97.5¢ a common share. 


‘This is 2.3 times the net, profit 


of $837,620 (41.9c) a year ago. 
Net profit;was after providing 
$694,950 ($625,628) for deprecia- 
tion which includes double de- 
preciation where applicable, 
$150,067 ($151,589) for depletion 
and $1,766,514 ($590,802) for esti- 
mated income tax, 


sition of the company’s sawmills 
ig satisfactory, President E. P. 
Taylor says, 


Following is comparative cur- 
rent position: 

Mar. 31 
1951 

Current Assets $ 
5,557,152 4,400,796 
2,016,034 
6,564,819 


354,481 


8 

Accounts, less res, for 
losses 

Inventories 

Unexpired insur. & 
Other prepaid exps. 


Current Liabilities 
Accts. payable 
Pay’ts on timber due 

within 12 mos. 
Serial bonds maturing 

within 12 mos. .... 
Divds. payable 
Acer. inc, tax 


Working capital 


ESTATE SALE 
Heaton’s Commercial Handbook 


The information contained in this 1000 page annual com- 
pletely covers customs, shipping, taxation, government 


officials, manufacturers, etc. 


Address all inqyiries to— 


K. M. HEATON, 1 IVOR ROAD, YORK MILLS, ONTARIO 


| Canadian Breweries Ltd. had | 
consolidated sales of $26,922,163 | 
and a net profit of $945,893, equal : 
\t 42%¢ a common share, for the 
'three months ended April 30, 
3051: ‘Sales are up 4S% O28 eee 


EXPANSION COMPLETED FAST! 
Three Quonsets, 40 by 200 feet 
each, and one 24 by 48-foot 
Quonset create abig new plant 
for Fastener Corporation at 
Franklin Park. 


IDEAL FOR FACTORIES, WAREHOUSES, MACHINE 


SHOPS, STORAGE OR 


SERVICE BUILDINGS 


For additions to your present plant—or for new plants 
— Quonsets mean fast completion, economy of mate- 


rials, adaptability to any use. Also, should plants need 


more expansion later, you can add Quonset to Quonset, 
according to the need. Made of N-A-X HIGH- 
TENSILE steel, Quonsets Provide fire-protection and 


permanence far surpassing 


old-style buildings. They 


require little upkeep — are easily maintained. Let 


Quonsets serve you now, 


STRAN STEEL OF CANADA, LIMITED 


TORONTO, 


ONTARIO 


PLEASE DIRECT INQUIRIES TO YOUR 


NEAREST 


CLAYTON CONSTRUCTION CO. LTD. 
Muir Building, St. John's, Newfoundiand 
Phone: 6158-6373 
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|| Hydto-Electric Power 
“For an Essential Industrial Region 


“The expanding system of Great Lakes Power 
Corporation Limited is supplying electric power 
to industrial consumers in the Sault Ste. Marie, 
area, including Algoma Steel Corporation, Limited 
and Abitibi Power & Paper Company, Limited. 
The Company also supplies electricity for retail 
distribution in the City of Sault Ste. Marie and 
twenty-two neighbouring communities. 


We offer as principals— 
ment of “How you gain by being ? 


a stockholder” will promote the "7 
brokerage house’s business. First Great Lakes Power Corporation 
Limited 


prize is $25,000; 61 other prizes 
range down to $250, all in common : 

414% General (Closed) Mortgage 
Sinking Fund Bonds 


stocks of the ‘winner’s choice, 
The winner gets his choice of 
Due December 30th, 1969 
* Denominations: $500 and $1,000 


the broker he wants to place his 
order, However, a letter from 
Price: 99 and interest to yield 4.58% 


General Mills advising him of his 
prize will also add that if he is not 
familiar with the inner workings 
of the U: S. securities market, 
Merrill. Lynch offers its expert 
counsel. The advertisements will 
also mention that Merrill Lynch 
advice is available to the winner. 
He will also receive some of the 
broker’s direct mail literature. 


Earnings of the’ Corporation im 1950, after 
providing for First Mortgage Bond interest, 
amounted. to 6.3 times General Mortgage Bond 
‘interest requirements before deprecietion and 
FOR RENT 4.76. times these requirements after depréciation. 
WAREHOUSE SPACE—40 ft. x 40 ff. : 
x 14 ft. Brick, On C.N.R, siding ot 
Oakville, half mile off Queen Elize- 
beth, Leading deck. Either cold 
sterage or dry storage. Available 
(until October Ist. Hillmers Fuel & 


Ico Company, St., N., Oak- 
ville. Phone. 23. 


Orders for these bonds inay be placed 
with any of our, offices. 


- Wood, Gundy & Company 
—~ Limited 
Toronto , Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 
.. New York 


with lerge mee! 
and 4-sterey brick , 
Chicago Halifax London, Eng, 
33 years. : ve 
@ cherge of $14,517 ; 
$550,000 half cosh. 


PETER B. SAYKO "*s! Estero 
225 ELM AVE., WINDSOR, ONT. 


depreciations. Price 


These Certificates having been sold, this advertisement appears 
as a matter of record only. : 


. 


$1,200,000 — 
The Superior Rolling Stock Company Limited 


New Tasue 


’Fifteen-Year Serial 4% Equipment Trust Certificates, 


Series “H”, 1951 
Issued under the Philadelphia Plan. 


oe 
a 


3 
: . 
cement Se bate Fes 
eager $ 7 i 
Unconditionally guaranteed by : 
The Algoma Central and Hudson Bay Railway Company * 
as to principal and interest. 


gy 


Trustee: The Royal Trust Company 


McLeop, Youns, WEIR & COMPANY 


Do you want 
this job? 


Before you appoint a best 

friend orrelative as your Executor, 

ask yourself these questions. Is it fair to 
expect him to assume all the responsibili- 
ties of managing an estate? Would he have 


= > ; 


the qualifications and experience? 
Then think of your family. What happens 


when your “one-man Executor” is ill— — 
out-of-town—or too hasy with his own 


affairs? Will your esiate suffer through 
neglect and delays? 

Estate t is a full-time job 
expert knowledge expe 
your family’s affairs will be managed wisely 
and with understanding. ‘| eed 


not djscuss family’s future 
ia of our Truss Officers now? 


National Trust 


COMPANY LiMiTED 


eee Ree STD 
MONTREAL 
EDMONTON 
VICTORIA 


’ Itexplains the duties and require- — 
ments of an Executor and how the 
fees of an Executor are fixed. It 
gives you interesting and valuable 
information, whether your estate 
is small or large. ; 


TORONTO 
HAMILTON 
VANCOUVER 


WINNIPEG 


; 
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‘CORPORATION 
EXECUTORS AND TRUSTEES 


MANAGEMENT OF INVESTMENTS 
*-- AND REAL ESTATE 


SAVINGS 
STOCK TRANSFER AGENTS 


TRUSTEE FOR BOND ISSUES AND 
EMPLOYEE PENSION PLANS 


Your Inquiries are Invited 
12 OFFICES IN CANADA 


The drop on May 15 in the stock market is reflected in. 
decrease in the market value of Compton’s account whi 
total market value of $17,912.47 on May 15. 


Compton’s Manager Says: 


In the month ended May 15 
there were no’purchases or sales 


‘made for Compton’s investment 


account. — " 


“A drop on May 15 of more Pref. 
than six points in the Toronto | 7.5), 
Stock Exchange industrial index |. 


— the largest single day decline 
since mid-February — is reflect- 
ed in the $500 decrease in 

ket value of the account on May 
15 as compared with the preced- 
ing months. On May 15 the T.S.E. 
industrial index closed at 323.27 
as compared with 333.83 on April 
15 and with 231.55 a year before. 


Horace N, Stovin Announces Promotions 


RALPH J, JUDGE 


FRANK C. MURRAY 


Promotions designed to give suparior service to stations, agencies and advertisers 
ere announced by Horace N. Steyin, President of Horace N. Stovin and Company, 
radio station representatives with offices at Toronto, Montreal, Winnipeg and Van- 
couver. Ralph J. Judge, Montreal manager, becomes General Sales Manager, and 
Frank C. Murray, of Toronte branch, is appointed Montreal branch manager. Both 
have extensive experience in radio. Mr. Judge was a populor radio artist before 


entering the commercial side, ond Mr. Murray began his radio career os a time | 


salesmon, 


WANTED —A CAREER MAN 


If you are a “floater” this tion is not for you. If you are between 
28 ‘and Sabie and in possession 


40, have 


of a car, we will 


train you to follow up enquiries and earn very substantial com- 
: the first 


missions from 


day for many years ahead. Are you the 
man we want? Send full particulars to 


BOX 358, THE FINANCIAL POST, TORONTO 


AL 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. — 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


—_—_—_—_——e > nkake_=<=Seee_e 
Following is the position of the 


account on May 15: 
' Market Prosp. 
Book Value Annual 
Valve May 16 Income, 
1,154.10 1,076.63 33. 
{aisg0 330-00 “81:70 
14,438.71 17,912.48 983.45 
If yields on stocks become 
more attractive than at present 
as a result of a falling market, 
Compton will probably use some 
of his cash for new investments. 
As a shareholder, Compton 
will be interested to know: 
—Powell River Co. share- 
holders will be asked at a spe- 
cial meeting to vote on a bylaw 
to split the present common shares 
on a three-for-one basis. A divi- 
dend of 75c a share, plus an extra 
dividend of 75c.a share, was de- 
clared payable June 15 on the 
common stock. This compares 


Alberta 


The Province of 
Opportunity 


consult us about 
your problems in 


Real Estate 


Residential properties, 
Commercial and In- 
dastrial Sites, Farm 
and Ranch Lands. 


and Bonds 


| GAMPBELL & ' 
~ HALIBURTON LTD. 
i Colgary - Edmonton « teoride 
“The West's Largest 3 

sane wey asaceseonas nian ts ; ee 


ee Ot 
PSPS RIROSUCUR SOOT 


BUSINESS 


est asuisted OVER 
Aes moh ooh, nN 
Sale, Rental & Appraisal 
of 
Factories, Warehouses, 
- Industrial Sites, Office Space, 
Stores, Apartments, Hotels, 


FOR 24-HOUR seRvice 


Call —M 3-5661 
320° BAY 


Canada Permanent Bidg. 
TORONTO 


To improve your game..... 


to make it more enjoyable . . . It's 


Golf cart: Fold it with one action! Has adjustable 
bor, is lightweight metal tube conttructed, infloted 


, 


rubber tires. 123% tbs... 43.50 


Golf cub head covers: Leather numbers. Soft, 
fleacy lining. Set of four... 5.00 


‘equipment 
gear 
from 


Morgan's 


Golf bag: English canvas with 
leather trim, Fitted with 
zipper gusseted hood, clothing 
pocket and ball pocket. Has 
padded strap, club dividers, 
suede leather sling lined 

with sponge rubber, umbrella 
holder... 42.50 


Golf woods: Tempered shafts, perforated leather 
grips. Set of 4 (1, 2, 3,4)... 67.00 


Golf irons: Perforated leather grips, tempered 
shatts, Set of 9 (2 to 9 and pulter) .,. 101,25 


MORGAN’S-SPORTING GOODS DEPARTMENT, SIXTH FLOOR 


eRe a ane RE Ne ed he bet es a a PON 


MONTREAL 


é 


HENRY MORGAN & CO., LIMITED 


ss ay Bilenesencreraan 


with a dividend of 50c a share 
paid in the previous quarter. 

—Kerr-Addison Gold Mines 
Ltd. net t for the first quar- 
ter was 5,852 or 19c a share. 

—Hudson Bay Mining & Smelt- 
ing Co. net profit for the quar- 
ter ended. March 31 amounted to 
$3,940,464, equal to $1.43"a share 
($2,877,468 equal to $1.04 a share 
in the same 1950 period). 

—Aluminium Ltd, net profit for 
the first*quarter of 1951 amount- 
ed to $7,537,119 or $2.02 a com- 
mon share ($6,072,880 or $1.63 
a common share), The company 
declared a quarterly diyidend of 
90c U. S. a common e pay- 
able June 15,: as compared with 
75¢ U. S. paid in preceding quar- 
ter. 

—Eddy Paper Co. net profits 
for the first quarter of 1951 are 
higher than for the same 1950 
period according to President 
W. S. Kidd. 

—Hiram Walker ~- Gooderham 
& Worts Lid. net profit for the 
six months ended Feb. 28 amount- 
ed to $14,501,192, equal to $5.02 
a share ($14,147,344 equal to 
$4.90 a share), 


—Consolidated Lithograph 
Mfg. Co. common shares have 
been subdivided on a three-for- 
one basis. 


During the month ended May 
15, Compton received only $8.50 
from interest and dividends. 
after the monthly withdrawal of 
$55 made according to the man- 
agement, his cash account was 
reduced by $46.50 to $444.57 at 
May 15. 


The Compton Account 


Now Stands 


Ne, of 


Cost *Market 
Shares 


per sh, per sh. 
3 


’ Common Stocks 
Abitibi 
5 Aluminium Ltd, ..... 
Building Prod. ..... oe 2 3255 
Can, & Dom. Sugar .. 20% 
Can, Packers B ....0« 30% 34 
Can, Celanese ..... ese 55 
Can, ae veo cbee . 35 
Can. Pacific Riwy, ... 2614 
Cockshi 26% 
Consol, Litho. 13% 
139% 
26 
18% 
154% 
25%. 
B80 


19% 
94's 


# 53 
Preferred Stocks 
Can. Wire. Box A ..., 
5 Eddy Paper Co, A $1. 
Dom. Glass .....-0.55. 35% 
McCabe Grain A 1 
Riverside Silk A ..es 
t. Breweries 
D. Stuart Oil 
York Knit, Millis A... 
Mining Stocks 
Teck-Hughes 
MeIntyTe .....secsseees 
Kerr-Addison ..yeseees 
Hudson Bay 


Curr, Market Value of Fund ... $17,912.47 

Prospective Annual Income .... $983.45 

Aver. Yield on Original $10,000 . 9.83% 
*Bid price May 15, 1951. 


Quebec Power Co. 
Rev. Up, Net Down 


MONTREAL (Staff) — Con- 
tinued steady expansion in. de- 
mand from all types of customers 
boosted first quarter gross rev- 
enues of Quebec Power Co. 8% 
above the same period a year ago, 
President J. A. Fuller reports. 
Net earnings, however, were ad- 
versely affected by the higher 
rate of income tax and the de- 
fense surcharge, and net profit, 
after all charges but before divi- 
dends, dropped to $144,139 or 26c 
per common share, against $164,- | 
831 or 30c per share a year ago. 

Gross for the three months 
ended March 31, 1951, rose to 
$1,879,003 ($1,737,439); operating 
and other expenses and taxes (ex- 
clusive of income taxes) were up 
7% at $1,252,104 ($1,165,824). Net 
earnings before’ income 
profits taxes totaled $292,221 
($267,805) and, after provision 
for these taxes, $144,139 ($164,- 
831). 

Dividends paid remained un- 
changed at $138,299 and net sur- 
plus for ‘the period amounted to 
$5,840 ($26,532). 


a® 


ALUMINUM CO. OF CANADA| 
reports that another 835 4% cumu- 
lative redeemable preferred shares 
have been cancelled, reducing those 
outstanding to 531,649. 


CITY OF 
TENDER FOR 


Sealed tenders addressed to the 


and! M 


pas ‘ 


r the first six 


organization. Sales in the domes- 
tic market, however, have not 
kept pace with last year. This 
may be attributed in part to the 
backward conditions of the spring 
season and a more cautious atti- 
tude on the part of the farmer, 
Mr. Cockshutt says. 

Estimated earnings, after pro- 
viding for taxes on deferred .in- 
come as well as profits taxen into 
account, amount to $312,311 or 
73c a common share. In addition 
deferred income has increased 


since Oct. 31, 1950, by $565,364, 


which will be brought into profits 
on liquidation of receivables, As 
taxes have been provided for no 
further provision will be requir- 
ed on realization of such_ profits. 
As is common in the industry, 
the greater proportion of sales 
and earnings may be anticipated 
in the last six months of the 
al year, Mr. Cockshutt says. 
Although dependent on crop con- 
ditions, indications now are very 
satisfactory, he adds. 
Preparations are being made to 
begin work soon on the com- 
pany’s first deZense contract. 
During April, a new $375,000 
branch warehouse was opened in 
Winnipeg. Construction will also 
commence shortly on new build- 
ings in Montreal and Yorkton at 
an .estimated cost of $450,000 
During the six months ended April 
Zain citi idl cae cca lected Rc debi aeinlda a halegeeveed 


WANTED 


Reliable energetic man presently em- 
ployed, who is seeking a position with 
a growing business with which he can 
grow and develop. Managerial posi- 
tion open with firm doing light metal 
production Tn Southwestern Ontario, 
New plant now under construction te 
enable present province-wide distribu- 
tion to be expanded to national scale 
within @ year, Experience in this line 
helpful. 
APPLY BOX 359, 
THE FINANCIAL POST, TORONTO, 


ESTATE 
f 


INCREASE YOUR 
REAL ESTATE 
INCOME 


Make sure that your proper- 
ties pay you as much income 
as fhey should. Our service 
provides the buying of coal 
ond other operating materi- 
als, at the lowest possible 
prices. The saving to you 
will result’ in increased in- 
come, 


Take advantage of our 38 
years of successful real 
estate management. Call us 
today. 


“BOSLEY* 


28 ADELAIDE W., TORONTO 


JUST OFF THE PRESS! 
The 1951 Edition 


217 Pages Containing Classified Lists of 

anufacturers, Commercial Houses, 
Wholesale and Retail Dealers, Ser- 
viees ete. carrying on business in 
New Brunswiek, Newfoundland, 
we Caste. —_ renee Edward 

jan lo with Governmental 
and other information. 


Price $1.50 Copy, additi ; 
$1.00 each. PY itional copies 
Get your Copy NOW 
from 


IMPERIAL PRESS LIMITED 
71 George St., Halifax, N.S. 


LONDON . 
DEBENTURES 


City Treasurer, London, Ontario, 


ed,—“Tender For Debentures” will be received oP to four 
o'clock P.M., Monday, June 11th, 1951, for the purchase of $2,000,000.00 
City of London Debentures, issued for the following purposes:— 


314%, 20 year serials By-law No. D112-95, Hy 
O0n. 3% %. 20° year setixis. By-law No. Dit Asis, 


000. 
Public School. 


$650,000. 
mercial 


These 


tric. 
avell 


ane year serials By-law No. D110-A-136, Tech Com- 
debentures are all dated June 30th, 1951; and issued in 


$1000.00, repayable at the C 


in the said By-laws. The interes 
poration Saal have the right at 


Delivery and 
Office, London, 


its option 
of the said debentures which mature in the last and 


ent in London funds at 
tario, on or about. June 


+: Treasurer’s. Office. 
th, 1971, in e amounts as listed 

half yearly. ‘Cor- 
to redeem that portion 
final year of 


City Treasurer’s 
1951. 


The City reserves the right to reject any or all tenders. 


py sreetens 
May 26th, 1951. 


W. S, J. SAUNDERS, 
City Treasurer. 
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30, 
capital amounted to 

696,125 at April 30 as com- 
pared with $17,050,052 at Oct. 31, 
1950. As is customary, the large 
cash deposits at Oct. 31 have 
disappeared and substantial bank 
loans have been required to 
finance inventories and produc- 
tion. Bank indebtedness was 
$3,975,937 at April 30. Accounts 
receivable and inventories were 
$27,065,533 at April 30, an in- 
crease of $4,447,327 over the pre- 
vious year. z s 

Capital assets amounted to 
$15,669,796 . at April 30, 1951, 
after ‘depreciation reserves of 
$9,512,614. Maximum deprecia- 
tion has been provided. 


FOUNDATION CO, OF CANADA 
LTD.’s 338,400 new subdivided 
common shares were admitted to 
the list of the Montreal Stock Ex- 
change May 25, 1951. The old 
shares were removed from the 
trading list: May 23. 


1951, net capital expenditure || 
emoaaed 18 cake? ae 
|) Working 


June 2, 1951 


GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK & 


LIMitéo 2 
ESTABLISHED 1920 


TORONTO 


CO. 


MONTREAL WINNIPEG 


And who wouldn't be proud when he knows that he Is getting 


an extra 100 miles from every 7 gallon tankful? 


cruises serenely at 60 M.P.H: 


HILLMAN 772ins 


A Rootes Group Product ‘ 
Rootes Motors (Canada) Limited « Montreal «Toronto * Vancouver 
Coricessionaires for the Rootes Group and Rover Products 


convince yourself, drive one today 


Breay-Nash Motors Limited, 100 Richmond Street W, 
Bristol Motors Limited, 910-918 Yonge Street 
Cronin Motor Sales, Coxwell & O'Connor Dr, 


Art Luker Motor Sales, Lorne Park. 


DISTRIBUTORS 


Lyndhurst Motor Sales, 815 Danforth Avenue 
Shully's Motors Limited, 645 Eglinton Ave. West 
Chas. Simpson Motor Sales Ltd., 106-8 Main Street $, 
Yorktown Motors Limited, 623 Yonge Street 

Zima Bros. Auto Service, 3262 Dundas Street West 


. TONE! Paper gives tone to business correspond 
ence as a violin by a master gives tone to music... 
It costs only a fraction of a cent more to use the bests 


SUPERFING 
LINEN RECORD 
Canada’s finest all-new-rag bond. 


The crackle and rich “feel” of this paper will lend 
overtones of dignity to your written words. So, 
when ordering from your printer, lithographer or 
engraver, specify “Superfine Linen Record”—the 
paper which matches your business standing and 
his sense of craftsmanship. 


* As this chart shows, even the best paper— 
“Superfine Linen Record”—represents less 
than 3% of the total cost of sending ous 


an average business letter. So it is 


“wasteful economy” to use an inferior 


grade of paper, jeopardizing for a fraction 


of @ cent the over-all impression you 


wish to create, 


¢ 


sos 


¥ *. 
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seem very hopeful. In the debate this ses- 
sion, many different schemes for reform were 
advanced, but little agreement was expressed 
even on principles, In the end the debate boiled 
down to just talk. Another session like that and 
the senators could talk themselves right out of 
existence. § 
The Canadian Senate was set up to do a 
specific job. That job was not to.be a mere echo 
of thé House of Commons, It was not to be a 
divorce mill. ‘ 
Primarily the Senate was supposed to act 
&@s a governor for the Commons, to be a “house 
of sober second thought.” It was supposed to 
act as a check on hasty or sectional legislation, 
_ to examine all proposals passed on by the Com- 
" mons in the light of : “Is this in the best interest 
of all Canada?” The Senate was supposed to be 
non-partisan in make-up and divorced from 
party politics. . 


On Being Ourselves 


The 1951 open season for American tourists 
is almost upon us now, and the question of suit- 
able attractions again arises. We should ask 
ourselves—what does the U. S. visitor really 
want out of his Canadian trip, whether he. is 
a first-timer or a repeater? ‘ 

It has been made pretty clear that the main 
interest Canada offers is the fun of discovering 
ér re-discovering a foreign land. And remem- 
ber, that’s what Canada is to a great many 
Americans. We've got unspciled*nature by the 
square mile up here, and it’s getting mighty 
scarce in many parts of the U. S. A. We have 
colorful ethnic groups. We have a restful change 
of scene. . 

As for what goes along with these things, 
the Canadian Travel Bureau at Ottawa says 
they’re quite simple. The American traveller 
wants good, convenient accommodation at a 
reasonable price, and lots of it. He wants good 
food, good fishing and hunting, courtesy and 
freedom to do what he wants to do in his own 
way. 

What he doesn’t want are these things: 

—The waving of the Stars and Stripes in his 
face. He's out of the States on a holiday be- 
cause he wants it that way, and he considers this 
practice cheap and mercenary, 

-~—Cheap imitations of Coney Island designed, 
erroneously, to make him feel “at home.” 

—The feeling that Canadians are only after 
his dollars and are itching to put the big squeeze 
on him at every turn. 

Building up a sound reputation for hospital- 
ity, smoothing the way for the American in 
search of Canada, and just being ourselves— 
these are the best ways to “make them want to 
come back,” 


Getting the Figures Straight 

The reporting of accurate business statistics 
is‘ one of the major economic advances of 
modern times. Fuller knowledge of the situation 
has tended to reduce business uncertainty and 
contribute stability to the economy as a whole. 

But accuracy is not enough. It tells only half 
the story. Unless related facts are presented 
along with the figures, they may mean little. 
‘In fact, they may be dangerously misleading. 
At best, they may have an unhealthy hypnotic 
effect. 

A case in point is a recently compiled com- 
posite afet profit comparison of 1946 and 1950 
compiled from the annual reports of 126 rep- 
resentative Canadian companies—$254,039,354 
against $514,886,217. 

The increase in five years, therefore, was 
$260,846,863 or a little more than 100%.. 

In too many cases this is all the information 
given. Yet an important fact has been omitted 
entirely; the dollar has depreciated about 31% 
of its 1946 value. That would place the 1950 
composite net profit figure at only $348,793,114 
in terms of 1946 dollars, or an increase of 73%. 

And that’s quite a different story. 

Another area of confusion is found in em- 
ployment statistics. The bogey here is the fact 
that in many labor markets employment. is 
highly flexible over short periods. A spot check 
of the number of unemployed employables at a 
given instant is an almost wseless piece of in- 
formation unless it’s broken down into worker 
categories and related to past figures, seasonal 
conditions and climate. 

A figure out of context is a half truth... It 
breeds wild claims among boosters and false 
charges among politicians. We have vastly im- 
proved the supply and quality of business statis- 
tics. The next’ step is to use them properly. 


Why the Newsprint Shortage? 

Canadian newsprint exports to Britain may 
be substantially increased next year, it is now 
reported. Although this may mean several 
times the shipment of 1950, in total tonnage the 
expansion will only amount to a fraction of 
Canadian output. Even so, it took considerable 
searching and negotiating to find this extra 
amount, and many other sterling bloc countries 
are also beginning to discover that they are get- 
ting critically short of newsprint. As they point 
out this is a most serious matter as it restricts the 
effectiveness of a free press in the democratic 
world. 

It has been suggested in South Africa and 
elsewhere that Canada and the United States 
. could solve the situation if the latter would cur- 
tail its current demand only moderately and 
Canada would switch exports accordingly. 

That solution is not as simple as it appears. 
It would require a lot of regimentation, and ex- 
perience indicates ‘that such arbitrary controls 
often lead to unforeseen and unfortunate reper- 


If we had unused capacity or substantial 
surplus stocks it would be an easy matter to 
relieve the present situation. But having neither 
problem both a difficult and delicate 


re 
bE 


In the last 50 years the’ 
very far from the original course. 


nt a 
have come more and more to be a reward for —= 
faithful service to the party in power, @ com- — 
fortable and safe old man’s home, where no * *#* 


political storm could reach. 


With a few exceptions when the Conserva- 


tives were in power only Conservatives wéte 


appointed and when Liberals were in, only 


Liberals. And as the country has had a Liberal — 
government in most of the last 30 years natural- 


ly most of the Senators today are Liberals, 
actually 79 to 10. es. 


Under such circumstances it is not - - 
ing that the public has lost interest in the Sen-. 


ate, that there is little space given to its deliber- 
ations in the press. People have ceased to c 
anything much but compliance from the u 


house. cys 


° 


That-is not good enough. — \ 


» “Jootenants” 


. ‘ i 
But American colleagues with 
ote still be 
because almost always they will hear 
Canadian — addressed 


There is just as much reason and need for. in 
the Canadian Senate today as there was in 1867. ~ 


More than ever there is risk of hasty, Ul-advised, 
and unfair sectional or class legislation. The 
Senate could perform a most useful role if it 
were properly reorganized. 

If the senators themselves cannot tackle that 
job, somebody else will have, to do it for them, 


They believed that they could satisfy require- 
ments from Scandinavian or other producers 
but were later disappointed. 

In the meantime Canadian producers who 
had been operating below capacity turned still 
more towards the main U. S. market. It con- 
tinued to expand until it absorbed all our avail- 
able surplus. 

If newsprint were just another commodity 
this shortage wouldn’t be so serious. But news- 
print, after it goes through the presses, is the 
life blood of the communication of free ideas. 
Therefore, those who are using more than their 
fair share of ‘he newsprint available to demo- 
cratic nations should share with the others. No 
one asks them to share on a per capita or pro 
rata basis. But a token release of small tonnages 
from the U. S. and other countries would help 
the world to battle Communism. 

Several pounds of comics on every doorstep in 
the U, S. every Sunday morning are a shameful 
price to pay for the undernourishment of the 
press in countries that can hardly get paper on 
any terms. 


What Sort of People? 


The Governor-General hit the ball squarely 
down the fairway in Kitchener: last week end 
when he highlighted the shortage of Canadians 
in this country, Viscount Alexander was talking 


about quantity, and it’s obvious that we could 


usé many more citizens, 

But another consideration is—quality. 

Canada seems to have done pretty well since 
the war’s end in screening immigrants for qual- 
ity. The steady influx of Grade A New Can- 
adians has undoubtedly had a very real effect 
in increasing production and stabilizing Can- 
adian prosperity. . 

Canada doesn’t need just more people, It 
needs self-reliant, industrious, ambitious people. 

But to believe that immigration possibilities 
are unlimited is to make the grave error of con- 
fusing people with statistical units. It’s all very 
well to say Canada’s population may be 50 
millions in 100 years or so. It’s more to the point 
to ask, if and when that goal were reached, what 
kind of Canadians they will be. 


Let’s Not Waste Steel 


. The Ontario Government’s decision to re- 
place steel vehicle license plates with windshield 
stickers is a step forward in steel. conservation. 
It’s also a start in what it-is hoped will be the 
adoption of a permanent plate. 

The equivalent high-grade steel saving in 
Ontario alone will be something like 600 tons 
annually. If Ontario’s idea were picked up on 
a national scale, the saving would be about 1,500 
tons. 

That’s not big tonnage when compared with 
Canada’s total production of - 281,380 tons of 
steel in February this year. But observe what 
can be done with that 1,500 tons. 

It’s enough to make a destroyer, or 45 
medium tanks or 1,300 field guns. Counting 
machining wastage, it would make a quarter of 
a million rifles! 

These are impressive figures. But they beg 
a bigger question: How much more steel could 
we save for essentials by eliminating other uses 
to which it is now put? 


Something in the Kitty 

Cashing in on the “latest craze” is by now 
an established médern game. McArthur quotes 
an old barracks song. Recording companies, 
singers and tune pluggers leap into action, with 
almost endless variations. Potters and makers 
of souvenir silk cushion covers feverishly trans- 
fer the jutting military chin and corn cob pipe 
into beer steins and embroidery. 

Not far behind the pack is angartful gadget 
manufacturer who has come up With an “anti- 
inflationary piggy bank.” Actually, this cur- 
tailer of consumer purchasing power is a “piggy 
cat” or “catty bank.” But no matter; it’s cute 
and topical. The piggy cat, bless her, is a pretty 
ugly item. She is solid iron, covered with sharp 
spikes instead of fur. You can stuff cash in the 
beast’s maw, but you can’t get it out without 
an acetylene torch, Solid iron. Hah! 

Her face is forbidding. She snarls when you 
pick her up, bent on looting her hoard. Nothing 
short of a metal cutter or a sledgé hammer can 
beat this brute into submission. None of this 
business of shaking dimes and quarters out of 
the bottom slot. Human will-power is bolstered 
by cast-iron. The piggy cat is a tough customer, 
designed for troubled times. 

Canadians, trudging wearily up the endless 
spiral staircase of zooming prices and lagging 
incomes, are too often insensitive to the con- 
ventional curbs on buying power, It’s hard to 
lock up that cheque book, harder stil! fo puta 
voluntary ceiling on purcliases of food and other 
things. 

It’s one thing to encourage personal savings 
under these conditions—quite another to check 


what the economists call “dissaving.” And what's _ 


that but squeezing the bank account, or cheating 
the piggy bank? Here, then, in the fearsome 
Piggy cat, modern society has the forerunner of 
things to come. It’s not likely to run the char- 
tered banks out of business. Yet future history 


texts may record the advent of the anti-infla- | 


tionary piggy cat as an interesting commentary 
on the atom ace. : 


second world war and their fathers 

and. uncles in the first, that “soldier- 

ing” in any army is pretty much the 

same) § 
; ° ae Bd r 

WE ‘HEARD’ THIS STORY from 
one of the Fathers at St. Aygustine’s 
seminary. It contains a‘moral for all 
publi¢ speakers. 

It concerns: a Catholic who'd taken 
a non-Catholic friend to Mass and 
right up to the point of the sermon 
had explained ‘in great detail every 
point of ritual. . 

Then the priest mounted the pulpit 
and conspictiously placed his watch 
in front of him, The non-Catholic 
waited for the.explanation but none 
was forthcoming. Intrigued by this 
break in the long commentary he 
turned to his friend and said, “Well, 
what does that stand for?” 

“That,” came the reply, “means 
nothing — nothing at all.” 

> > * 


A LOT OF CANADIAN soldiers 
and sailors who served in the Medi- 
terranean theatre in Wofld War II 
are sorty to hear, that “Colonel Pop- 
ski” is dead. @ 

Many warriors thought Popski was 
mad, and that the 195 intrepid young 
adventurers who followed him 
through the desert fighting and in the 
Italian campaign were not much more 
stable. — 

Popski, real name Vladimir Penia- 
koff, fought his war in the best tra- 
dition of the medieval ‘‘condottieri”— 
the detached _bands of. incredible 
bravery that lent dash and color to 
a human activity that has become 
mechanical and a little dull. In fact, 


Popski’s Private Army (its official . 


name, too) often made war look like 
fun. 

His hair-raising and generally suc- 
cessful stunts are described admirably 
in a recent book that makes excellent 
reading. There wasn’t a man with the 
distinctive PPA shoulder patch who 
didn’t worship Popski. 

Some desert soldiers, concerned 
over the prevailing British Army 
admiration for the German “desert 
fox,” Field Marshal Erwin Rommell, 
held Popski up as an allied answer 
to this. For postwar records have dis- 
closed that Popski was revered by 
great numbers of German troops, too. 

as s * 


IT SEEMS A SORRY STATE of 
affairs when a young man’s fancy has 
to turn to price controls. But that’s 
what’s happening in one part of 
Africa. Young swains want some 
form of price ceiling on young women. 

The problem .as was presented to 
the United Nations concerns the laws 
of supply and demand. The supply of 
young girls is limited, The merchants, 
who are the tribal elders in this case, 
seem to know a good deal when they 
see it, They have been accused of 
selling the girls to the highest bidder 
—the rich old polygamist who wants 
anather Wife as a collector’s item and 
is willing to bid up the price. 

This leaves the poor young man, 
wanting to start a home, out in the 
cold. They are protesting, along with 
the girls who want to be sold to 
young husbands. So far, with the 
wisdom of Solomon, the United Na- 
tions is still “considering the situa- 
tion.” 

s a a 

“DON’T LET. ANYONE tell you 
there aren’t good things in the big 
new Festival of Britain area on the 
south bank of the Thames,” cables 
our Kenneth R, Wilson from London. 
“If CNE’s Elwood Hughes hasn’t al- 
ready been there, hell find many 
stimulating ideas inside the magnifi- 
cent festival music hail and in some 
of the outdoor displays of boats, cars, 
planes, sports equipment, etc. 

“I know. the Festival has been pan- 
ned by thé papers, and attendance 
has been climbing only slowly. But 
most of the critics are those who 
stayed away, 

“Two memorable’ nights listening 
to Sir Adrian Boult, Benjamin Brit- 
ten and Sir John Barbarolli convinced 
me that, esthetically and acoustically, 
the new Hall is superb. 

“To see the great Thames from 
New Waterloo Bridge—it’s ablaze. 
Floodlighted from St, Paul’s, Big Ben 
is something to remember for a life- 
time. It’s a special experience for 
those who have lived through days of 
blackout and crisis in the decade now 
past.” 


Stop Me lf— 


“How are you getting along in your 
driving?” inquired an interested friend 
of the novice. 

“Oh, fine,” she bragged. “Yesterday 
I went 50 miles an hour and tomorrow 
I'm going to try opening my eyes when 

pass another car.” 
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Editorial of the Week 


Canada Needs More People 
__.. Mancouver Province 
. Nearly 40 years ago, when our population was 
not m more than half what it is today, we 


-. were able to accept and assimilate 400,000 immi- 
grants in a year. This was in 1913. Are our powers 
- of absorption so much less today? 


Post Scripts 


50 Years in Meat Packing 


“Profits and the enjoyment of one’s 
‘Job -are by-products of work well 
done.” : 


That’s the business philosophy of 
hard-driving James Stanley McLean, 
75, president of Canada Packers Ltd. 
and veteran of half a century in the 
Canadian meat-packing industry, 
This week he 
was admitted to 
the company’s - 
select “50 Year 
Club” at a spe- 
cial ceremony.: 

Stanley Mc- 

Lean is a per- 

fectionist. He *a= 

comes by this 3 
naturally. Be- 
cause when he 
first entered the 
industry, with 
the Harris Ab- 
attoir Co. in 
1901, competi- 
tion was razor 
sharp, meat 
packing was 
subject to all sorts of troubles and 
only the perfectionist and the hard 
worker could survive. 


“The Chief,” as people around 
Canada Packers call him, got into 
meat packing by a roundabout route. 
He graduated from University Col- 
lege, Toronto, at 20 with a B.A. and 
‘a penchant for the teaching profes- 
sion. He taught school in Athens 
and Lindsay, Ont,, met his future 
wife, Edith Flavelle, in Lindsay. 


Two years of teaching. were enough. 
He got a job as life-insurance agent 
in Vancouver, but didn’t like it. He 
‘returned to Toronto wondering if 
he were really cut out-for business 
after all, 


Months later he joined the Harris 
Abattoir Co. as -bookkeeper. His 
duties included weighing carcasses 
on the slaughtering floor, keeping 
company records and working a 15- 
hour day. 


This experience stood him and the 
newly formed Canada Packers in 
good stead in 1927 when four com- 
peting companies joined forces — 
Harris, Gunn, Davies and Canadian 
Packing.. It was largely McLean’s 
coo] efficiency which molded the new 
company into a single organization. 

In their president. the people of 
Canada Packers see many men. 
There is the man of imagination and 
creative thought, the master of will- 
power, the idealist. 

McLean’s thoughts are never far 
away from the welfare of Canada 
Packers, whether he is listening to 
good music, which he loves, flicking 
a trout» fly, cantering his horse or 
plotting a move at the bridge 
table. He’s an avid collector of Cana- 
dian painting and takes a strong in- 
terest in public affairs, 


MR. MeLEAN 


_New Packard Head 


In 1921 a quiet, ambitious 15-year- 
6ld lad was hired to a junior clerical 
position with the Packard Electric Co. 
in St. Catharines, a firm with about 
100 employees searching for stabiliza- 
tion in Canada’s first postwar 
economy. 

Recently that lad, Thomas Ed- 
monson, still young (45), unassuming 
and ambitious, moved into the presi- 
dency of Packard Electric, now 
among the leaders in the Canadian 
electric. industry with 11 district of- 


fices across Canada, close to:a million - 


dollar building expansion program 
under way, and more than 400 em- 
ployees. 


Tom Edmondson as he is known to 
most employees and to many of the 
older residents of St. Catharines, was 
a one-year-old when his parents 


total to 12 clerks and bookkeepers, 
it was his first job following Colle- 
giate Institute. 


In the years that followed Edmond- 
son kept plugging, secured a Certified 


‘ 


‘ 


Public Accountant’s degree, and grew 
up in all phases of Packard’s steadily 
growing business. He became secre- 
tary-treasurer and a director in 1936, 
and gradually assuming greater man- 
agement responsibilities, was appoint- 
ed vice-president and general manager 
a year ago. 

Edmondson, @espite a. busy work 
day, has found time to lend his ability 
and enthusiasm to community and in- 
dustrial organizations. 

For relaxation from his bysy sched- 
ule he divides his time between golf- 
ing and fishing with a definite 
favoritism for Algonquin Park. 

Edmondson suce Frank  T. 
Wyman, who became! Packard presi- 
dent in 1921, the year Edmondson 
joined the firm. Five years later, 
Wyman and a group of associates 
purchased control of the company. In 
1945 Wyman disposed of practically 
all his interests to a group of young 
executives, including the new presi- 
dent. 


Queen’s Has Shared Him 

A sad commentary on modern 
society is the too frequent isolation of 
brilliant academic minds from parti- 
cipation in public affairs. A notable 


exception is Dr. W. A. Mackintosh of " 


Queen’s, whose appointment. as’ prin- 
cipal-elect of Queen’s University at 
Kingston in suc- 
cession to retir- 
ing Dr. R, C, 
Wallace has, been 
roundly cheered 
by Canada’s aca. 


bald Mackintosh, 
C.M.G., M.A, 
Ph.D., has given 
his full talent to 
both public and 
academic affairs. 
A quiet, almost 
shy man, Dr. 
Mackintosh is 
totally undemon- 
strative. Yet he 
is recognized throughout the world as 
one of our ablest economists and one 
of Canada’s best administrators. 

In the years since 1920, when he 
joined the staff of the university from 
which he was graduated, Mackintosh 
has unobtrusively molded some of 
the most sure-footed economists in the 
country. Appointed Sir John A. Mac- 
donald professor of political atid eco- 
nomic science at Queen’s in 1927, he 
stubbornly refused to treat economic 
theory as a study divorced from the 
events of the world outside the clois- 
ter. 

During the early depression years 
Mackintosh made a great contribution 
to Canada by directing and co-ordin- 
ating a vast research project in the 
Prairie Provinces. When war came ‘in 
1939, he left Queen’s again to become 
special assistant to Finance Minister 
lisley, a grueling job which he held 
for five years. In 1944 he was appoint- 
ed director-general of economic re- 
search in the Department of Recon- 
struction and Supply. 

In 1943 and 1944 he was acting 
deputy minister of finance when Dr. 
W. C. Clark was ill. 


He was a member of the Canadian 
delegation to the United Nations in 
1946, and one of the most respected 
members of the U. N. Economic and 
Social Council and the Administrative 
Committee on Co-ordination. He serv- 


DR. MACKINTOSH 


ed as head of the Canadian 


technical 
delegation to the Bretton Woods 
monetary conference, and has repre- 
sented Canada‘ in many economic 
conferences in London‘and -Washing- 
Dr. Mackintosh jeft the university 
again briefly in 1950 to act as medi- 
ator in the railway dispute. 


_ tion, no matter 


It is true, the immigrants of 1913 were mostly 
laborers farmers —-.men to build railroads 
and bring the tough prairie land under cultivation, 
We needed such people, then. Today, we need 
another class: Our railroads are mostly built. We 
still have land, but not in such quantities as we 
had 40 years ago. Today, it is industrial Canada 
rather than agricultural Canada that is in need 
of people, and nearly every day the need is em- 
phasized in news stories. 

Only the other day came another argument 
for a more populous Canada. The new tariff 

ts between Canada and the United States 
will have the effect of making Canada more de- 
pendent y upon: her neighhor — more 
dependent upon American markets, more depen- 
dent for goods for Canadian consumption. : 

A larger and more. diversified population 
would counteract this tendency toward depen- 
dence. It would provide us with more industrial 
workers to make the goods we require and with 
a larger population to consume the goods we have 
in excess supply. , ; 

It would make us more self-sufficient, less vul- 
neruble in the face of economic storms. 


Other People’s Views 


CANADIAN FARMING is moving north, de- 
clares the Edmonton Journal. “Today, no one will 
doubt that farming in some fruitful form can Be 
carried on in the rolling country of the Battle 
River, more than 250 miles north of this city.” 


RAISE THE INTEREST rate on savings accounts, 
suggests the Vancouver News-Herald, “Everybody 
who borrows money now is being charged and 
everybody who lends is getting higher interest 
rates, Why should savings accounts be left out 
of this general trend?” 


TOP TEA DRINKERS of this continent are the 

people of Cape Breton, boasts the Sydney Post- 

“On a tea consumption basis the Maritimes 

led the nation and Cape Breton Island leads the 

Maritimes, which puts us at the very summit of 

the tea heap, not only of al] Canada but probably 
of the entire western hemisphere.” 


BOOM IN WEST INDIAN trade may follow the 
new sugar deal with Cuba, thinks the Fundy (Saint 
John) Fisherman. “Our present course may mean 
that the whole West Indian trade situation will be 
reviewed by the United Kingdom and sensible 
action will be taken. The best thing of all would 
be as has been advocated in this paper several 
times in the past that Canada and the West Indies 
enter into an economic trade union and bypass‘ all 
this outside interference, which has been so dis- 
ruptive to our longstanding trade relations with 
our Island friends to the south.” 


LIKE MELTING THE NORTH POLE would be 
the job of warming the St. Lawrence in winter, 
declares the Halifax Chronicle-Herald. “Because 
doubters in the past scoffed at the steamship, the 
aircraft and similar other possibilities, no prudent 
reader of history cares to scoff at any new predic- 
how: fantastic it may appear, But 
it is apparent, nevertheless, that any scheme for. 
heating the St. Lawrence and providing year- 
around traffic faces an impressive array of diffi- 
culties and would have to be proven beyond ques- 
tion to justify the staggering costs involved.” 


WESTERN PROVINCES are not getting their 
share of immigrants, says the Winnipeg Free Press, 
whi gives this advice: “Instead of chasing 
shadows, the prairie region must concentrate upon 
securing the highest possible prices for products 
which will bring the best returns while savagely 
attacking problems of costs. If the proper economic 
conditions are created, the people will come, The 
situation is then capable of correction through 
the application of sound policies. These must be 
ruthlessly: applied| to resolve existing problems 
and so to turn the adverse tide of population once 
agaih in favor of the West.” 
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(Continued from page 1) 
turnover: in strategic materials, 
eapital goods, war equipment — 
plus higher prices. °: 

Labor Income: Before current 
sixth-round wage increase got 
under way, income was up 18%. 
This should be extended consid- 
erably by midsummer when. the 
full effect of current bargaining 
is felt. 

At midweek, this was the .pic- 
ture industry-by-industry: 

Steel: Nothing short. of com- 
plete economic collapse can have 
any real effect here, at. least 
through 1951. Steel is as tight as 
it ever Was, despite rosy pictures 

ing painted in some quarters. 

But here too there are some 
who posed a big “if.” Some U. S. 
steelmen think softness in the 
stock market is an indication that 
peace is in sight in Korea and 
that the earning power of com- 
panies engaged in defense work 
will taper off. In six months, 
they say, the U. S. will have so 
much steel it will be running out 
of their ears. 
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The other view: No matter 
what happens in Korea, the world 
situation is such that arms are 
going to be needed for years to 
come, No one knows when an- 
other Korea may break out. 
Maybe Iran is it. That means 
steel and lots of it. 

In the meantime, business is 
having to defer construction and 
expansion as it did during the 
war. Ford of Canada, for ex 
ample, had to cancel plans_ for 
three big parts warehouses be- 
cause they couldn’t get steel. All 
this means a big backlog for the 
future. The steel industry at 
least, it is said, has nothing but 
capacity production ahead for a 
long time to come. 

Automobiles: This could be the 
most serious spot. The industry 
employs about 50,000 in assembly 
and parts plants. Perhaps an- 
other. 200,000 depend on the auto 
for their livelihood. 

Business is slipping and will 
slip more, is the consensus, Some 
firms have been hit harder than 
others, although over the year, 
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st ments. 
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busihess is up over last year’s 
record. 

Credit restrictions aren’t the 
whole answer here. Demand was 
softening “before they were 
clamped on. Now the U. S. in- 
dustry faces a 35% cutback over 
1950 effective July 1. Because 
anywhere from 25%-60% of Ca- 
nadian-made cars are U. S. com- 
ponents, this is bound to have a 
big effect here. Defense orders 
placed so far won’t begin to take 
up that much slack. Feeling is 
that at some predetermined point, 
Ottawa will step in to. keep the 
industry functioning efficiently. 

Television, radio: There’s a lot 
of screaming among:dealers right 
now but no one hag been really 
hurt yet and. theres a good 
chance no one will $e: Sales off 
about 50% on the average. Said 
one manufacturer: “Right now 
we're doing half the | 
expected. But we feel 
pick right up agaifi,” 
and July are 
months anyway. 
ust and Septem 
most as good as ladt year.” 

Sales by penrecterer to 
dealers in the. first three months 
clearly show the pattern of 1951 

anticipation buying: Radios’ 164,- 
714 against 142,650 last year. The 
upsurge, due largely to anticipa- 
tién of higher prices and credit 
restrictions, is even more marked 
in television sales: 5,955 this 
| March against 1,538 last. 

‘So far, there’s been no cut in 
| production schedules, despite the 

| fact that .output is currently 

about double sales; and inventor- 
| ies are piling up all down the 
line. “But look out come Oc- 
tober, unless there’s an upturn,” 
warned a spokesman for a major 
Toronto manufacturer. 

Another thought schedules 
might have to be revised down- 
ward before then. 

Farm Jmplements: Business 
|looks better than ever. Demand 
still exceeds supply and will 
likely continue to do so at least 
ithrough 1951. A recent survey 
of Western Canada by a leading 


| University 





For the first time, a course in 
life insurance will be offered in 
a Canadian university. University 
of British Columbia is the 
pioneer making provision for 
such a course in its School of 
Commerce, Dr. Norman A. -M. 
MacKenzie, UBC president an- 
nounces, 

Broadly, the purpose of the 
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Other equipment in the 
SANKEY-SHELDON range in- 
cludes Lockers, Filing 

Desks, Partition- 


SANKEY-SHELDON LTD. - 
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~ What’ S Ahead for Hisineds in Next Six Months . 


manufacturer indicates sales and 
demand were never higher. 

Anothef manufacturer, in a re- 
port to shareholders, said he was 
looking for continued high pro- 
duction and demand. 

“Everything looks pretty good, 
even to materials, at least for the 
next four or five months,” said 
another. 

Construction: Despite doubling 
of contract awards in the first 
four months, general contractors 
are not very happy. They want 
present restrictions on steel eased’ 
and are drafting a brief to sub- 
mit to the government outlining 
why. 

Said Robert Drummond, presi- 
dent of the Canadian Construc- 
tion Association: “Heavy con- 
struction, on which current em- 
phasis is laid, employs a mini- 
mum of field and off-site labor. 
Unemployment already exists. 


advance in ect quarter over 
same period last year. 

Another: Expect dollar volume 
up during last half but physical 
volume about the same (as last 
year). Prices to hold. 

What executives reported in 
other industries: 

Meat Packing: Business may be 
slightly higher, but prices to hold. 
Beef situation to remain about 
the same but there may be more 
hogs in the fall than normal. 
Meanwhile, there are rumors that 
in some cases ‘warehouse stocks 
are rising. 

Ontario Hydro: Power sales hit 
new record in April. Continua- 
tion of increased demands ex- 
pected in all classes, except one 
—gold mining. 

Theatres: Attendance as good 
or better than in first half which 
‘was ahead of same period last 


Unless something is done, it may | Y&3 


get worse. The remedy is to 
slow | modify existing steel orders to 


permit, in special circumstances, 
erection of light steel-frame in- 
dustrial and commercial building 
now on the forbidden list.” 

But here, too, unemployment, 
such as there is, was only ex- 
pected to be temporary. When 
the defense construction program 
gets rolling, there won't be 
enough skilled tradesmen to go 
around. 

Clothing: Manufacturers of 
women’s dresses,, ete. heavily 
stocked. Stores carrying large 
inventories since expected Easter 
boom, didn’t materialize. 

Major men’s clothing ‘maker 
budgeting for reduction in busi- 
ness in second half. But prices 
will have to be raised on fall 
goods at a time when everyone 
in the trade, from primary mills 
to retailers, would like to see a 
price cut to bolster sagging sales. 
Increase will average 10%-15%. 
Decline of around 25% in world 
wool prices won't show up at re- 
tail level for 18 months. 

Another firm: In first half, we 
had three excellent months, two 
poor, one average. Expect sharp 


ot B.-C. Pioneers 


‘In New Life Insurance Course 


course is to familiarize students 
in Commerce with the practices 
and policies of this important fin- 
ancial institution and its role in 
the Canadian economy, Dr, Mac- 
Kenzie states. 

The course will comprise 
studies in risk-bearing, and rate- 
making; the legal background of 
life insurance; the range of policy 
provisions in such contracts and 
their applications to the financial 
problems of individuals, partner- 
ships and corporations; the in- 
vestment practices of Canadian 
life insurance companies, Lec- 
tures will be given by Professot 


‘| Leslie Wong under the super- 


vision of Professor E, D. MacPhee, 
School of Commerce director. The 
curriculum provides for 75 lec- 
tures each year. 

Sufficient financial support for 
the project has been advanced by 
the life insurance companies in 
Canada through. the Canadian 
Life Insurance Officers’ Associa- 
tion to guarantee the continuance 
of the course for a minimum 
period of two years. It is believed 
it will be the beginning of a series 


of courses in life insurance at 


A special committee of the Van- 
couver Life Insurance Managers 
Bureau will act as a liaison be- 
tween the University and the life 


rer es 


Lumber: B. C. prospects still 
good, although U. S. and domestic 
demand has fallen off. Opera- 
tors now in London negotiating 
for renewal of U. K. contracts. 
In almost all cases, regional 
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$ 50 
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$4.00 


of extra dividend payments as shown should not be aceumed. 


Shares listed on Torento and/or Montreal Stock 
are offered by us a0 principals, shares are offered by us as agent. 
All offerings are subject te confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
. TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA OTTAWA LONDON HAMILTON 


KITCHENER 


4 


ST. CATHARINES 


LONDON, ENG. 


rial 


conditions and factors have a{ month. Defense spending in Ed-| ity or raise it. Pulp and lumber 


bearing on the outlook. 


On the West coast: the general 
feeling is.that business will be 
better in the next six months. 
Most industries, except base 
metal mining, shipping and con- 
struction, are a bit slow now. 
This might continue for a while, 
until the first reaction of credit 
restrictions wears off. After that, 
look for an upsurge. 

Prairies: Business to be as good 
and possibly better than in the 
first half, Edmonton heads the 
list of optimists. Secondary in- 
dustries, gas and oil development 
is still going on apace: After two 
lean crop years, duting which 
farmers prospered anyway, . a 
bumper harvest is in prospect. 
Population expanding 1,000 a 


to 


announce 


The Londen Free Press 
The Montreal Daily Star 
The Standard 

The Telegram 


The Telegraph-Journal and Evening 


Times-Globe (Scint 


' The Times ond Transcript (Moncton) 


The Vencouv er Sun 


indent 


monton and Northern Alberta 
estimated at $10 million. 
Maritimes: Outlook “indefi- 
hite,” although certain industries 
expect to maintain present activ- 


operations to continue at high 
level. Shipping volume expected 
to be at least as high as last year. 
Retail businéss off about 35% 
due to credit restrictions. 


Elderly People... 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY 


Barnard Avenue, Victoria, B.C. 


or Pros 
PETE api bstiess one le sar ee pce aD 
eee Caeeeew Seven ora Snemeent omy mee Sup 


the advancing years. 


of Guest Houses 


Victoria’s mild and sinny climate is ideal for those who wish to 
retire and enjoy life, or who are seeking restoration to health. 


‘have joined 


Maat AUD 


PICTURE MAGAZINE 


The Telegraph-Journal 
and Evening Times-Globe 


(SAINT JOHN) 


The Times and Transcript 


(MONCTON)) 


The Telegraph-Journal and Evening Times-Globe of 

Saint John and The Times and Transcript of Moncton have 
joined the WEEKEND PICTURE MAGAZINE 

group and will start distribution of this supplement with 
its first issut, September 8th, 1951. 


A.B.C. circulation of these leading Canadian newspapers 
is 43,156 for The Telegraph-Journal and Evening 

Times-Globe of Saint John and 18,456 for The Times and 
Transcript .of Moncton. 


This assutes advertisers of complete coverage of the 


John) 


important New Brunswick market, and a total 
circulation for WEEKEND PICTURE MAGAZINE 
of well over 800,000. 


Advertising rates will remain the same for 1951. 
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“Investment in 
- Ontario; Nova Scotia 
NB. and: PELL. 


roperties in the cities 
Pp es in and 
towns ae tne Maritime Provinces. 


we refer you to the nearest member of the cia hens 
Investment Dealer's Association. 


EASTERN CANADA SAVINGS & LOAN 


COMPANY 
Granville at Duke, Halifax, Nova Scotia 


-HERE IS ONTARIO’S MOST 
DESIRABLE INDUSTRIAL SITE 


For industry planning new factories, assembly plants or ware- 
houses to serve Canada's growth, the City of St. Catharines 
has for sale approximately 35 acres of land bordering the 
Queen Elizabeth Way. 

This site is part of a large planned industrial area annexed by 
the city three years ago. Practically all of this area has been 
purchased by leading Canadian concerns. Major building pro- 
grams are now under way. 

Here is what this industrial area offers: 


Fronting the Queen Elizabeth Way, Canada's main super 
highway. immediately adjacent to the Welland Ship Canal, 
Canada's main water highway, with dockage available. 
Served by electric railway: sidings, connecting with main 
Canadian and American railways, 

Plus sewer, water and power facilities. 


St. Catharines, Ontario, is one of Canada's most progressive 
cities, less than @ day's travel from 80 percent of North 
America's population and_easily accessible to raw materials. 
Sound labor relations, progressive industrial neighbours, ‘bal- 
anced industrial economy, stabilized city government and 
municipal finances are but a few ‘of the city's advantages. 
The 35 acres, now offered for sale, are available immediately. 
Inquiries concerning purchase of divided sections of this site 
will be considered, 


All inquiries will be treated confidentially, Address them to: 


' Herbert H, Smith, 
City Clerk, 
Municipal Building, 
St. Catharines, Ontario. 


Slower sales, brought 
anti-inflation credit restrictions 
and pre-budget overbuying, may 
be stiffening ssome management 
resistance to labor's wee wage 
demands. 
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17-man staff. Finances “ 


CIO Auto Workers’ union, now | 


in negotiations with Ford of Can- 


ada, was the first to run into a|¥ 


snag. UAW wants a straight 2l¢ 
an hour raise across the 

plus 9c in extras, a total packine 
of 30c an hour. 

Ford is balking at the Zle vole} 
Because of the inter-related na- 
ture of the auto business, its re+ 
sistance could have an impact all 
down the line. 


The union tells its side of the 
story in a tough-talking editorial 
in its paper. Talks have bogged 
down, it admits, charging that 
Ford is prepared to face a strike. 

Ford, the union says, is not 
denying ability to pay. “The 
ability is self-evident (produc- 
tion and sales up 100,000 last 
year; 12,500 in first quarter 
1951). What Clark (W, C. Clark, 
Ford’s industrial relations direc- 
tor) is doing is notifying the 
union that Ford of Canada has 
enough bucks in the bank t8 give 
its workers one helluva fight if 
lthey stick to their contract de- 
mands, 


“In other words ‘ability to pay’ 
has come to mean ‘ability to force 
workers on strikes.’ ” 

For consumption by its 60,000 
Canadian members, this was 
the interpretation the union put 
on resistance to demands which 
would add about $9 millions, to 
Ford’s annual wage bill. 

How digestible this union ap- 
proach might be is hard to de- 
termine. The company’s net pro- 
fit for 1950 was $196 millions, 
an increase of $2.4 millions over 
the year before, Sales totaled 
$248.5 millions. ; 

But at the same time, em- 
ployees did all right too, The 
union claims to have won raises 
of 24%c an hour since last nego- 
tiations; 10c “package” last June; 
10c-15c supplemental pay raise 
in November averaging 11%c; 

3c. more in March, 1951, 


But, says the union, the best 
this, has meant to Ford workers 
is to keep them even with rising 
living costs. (Most of last year’s 
jraises were related to the Cost- 
|of-Living index although Ford 
|doesn’t have an escalator deal.) 
| Adds the union paper: “Ford 
. . . did-a whole lot better than 
keep even. Ford workers intend 
to do better, too.” 

The question being asked was: 
will the market stand it? Car 
|sales are away off. But even 


industry 
“poiapetitive 
(Foundries, automobile 
plants, spring and_ wire. 
and agricultural imple- 
ments.) 
. Five of the new men will go 
fo work on the aircraft industry, 
three on competitive shops (plus 


political action director). 

t of one man 
office organizing is sccndecet 
significant, So far 1,500 office 
workers-are already in the Cana- 
dian UAW... These are mainly 
in Windsor. Ford office workers 
form the bulk of UAW’'s office 
unionists, 

At the same time UAW has 
two big organizing drives going 
in the refrigerator industry this 
month: one at General Motors 
Frigidaire plant in Toronto and 
Nash-Kelvinator plant in London, 
Ontario. 

But even the union admits that 
the job is difficult as both man- 
agements keep wages well in line 
with those in the area. 

The new Canadian UAW organ- 
izing drive coincides with a simi- 
lar drive in the United States. 
Major emphasis will be on the 
same areas as in Canada. 


Legal But legal 


Toronto police could testify 
this week to the difference in 
strike-tactics of a Communist- 
run union and a non-Red organi- 
zation. At General Dry Batteries 
of Canada, police had to have a 
| dozen men on duty to keep order 
as the Communist-union staged 
mass-picketing, tossed over-ripe | 
oranges and eggs at anyone, em- 
ployee or not, who tried to enter 
the plant, The Electrical Work- 
ers’ union struck while its con- 


jtract was in force and in clear 


violation of thé Ontario Labor 
law. 

At the same time, CIO Steel | 
Workers had 400 out on strike | 
(also illegal) at Grinnell Co. of} 
Canada. The strike, was just as | 
effective as the Communists.’ The 
plant was shut down, But only | 
one policeman was on hand, only 
a handful of pickets. | 

A development of the Géneral 
Batteries strike promises to have 
important repercussions on all | 
future illegal strikes. A ruling | 
by Chief Justice McRuer on an | 


| before the current drop, Ford | 3PPHication by the company for 


| began to feel'the pinch. First er. 
was a shortage of parts from the | 
| United States. Then lower de-| 
|}mand became a factor. Produc- | 
tion was lowered. The work- | 
week was cut from six to five! 
days. There were layoffs. 


To meet union demands and | 
its | 
| earning ratio, Ford has only one | 


iat the same’time maintain 


talternative: raise prices. In to- 
|day’s shrinking market, ‘that 
| would only make matters worse. 
; Increased taxes and credit con- 
trols have already put the lowest 
| priced car out of reach of a lot 
| of prospective buyers. 
Under these circumstances, 
| Ford’s “resistance” is understand- 
able. Meanwhile, company- 
tea bargaining ‘will proceed 
juntil June 8th,-Then the union 
| will ke technically free to take 
| the dispute ta Conciliation. That 
j looks like the next step. 

° * * 

| Big Drive 

Under Way 

| . Meanwhile, the UAW which 
has had its eye on unorganized 
| sections in Quebec and defense 
| industries was all set this week 
\for its greatest organizing job in 
ja decade. The union already has 
66,000 members, mainly in On- 
| tario. Now with the largest staff 
‘in’ its history — seven more or- 


an _injunction, ,_ Upheld the right! 


DEBENTURES 


fer yr yeor perio “: 3%, % per ennum 
ond 3% fer @ 3 or 4 year term. 


THE ONTARIO LOAN AND DEBENTURE CO. 


London 
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1 ARSDRR ARYA Heart 


of peaceful even though 
the strike picketing even is oe The | 
injunction was ee against 
intimida- 
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_ 


“Even though the contract (be- 
tween company and union) may 
have been broken, it does not 
necessarily follow that the com- 
mon-law right to picket has been 
interfered with.”  - 
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Costin 


‘This symbol sets the seal of authenticity 
on the unique Harris Tweed — unique in 
the geographic environment of the Croft- 
ers who hand weave it in the Islands of 
the Outer Hebrides from virgin 


Some men when they buy a suit think 

mostly of the cut of the coat — . 

they take the trousers for granted. 

But when a.man buys a Daks suit, he is 

very conscious of the comfort and 

superb hang of his Daks self-supporting 
trousers, and when he slips on his 

easy, perfectly tailored Daks jacket to match, 
he has become a permanent convert 

to Daks suits, whether for business or leisure, 


At many /eading department and men’s specialty 


Syaeh tp SHS BANNE PHRED 45Dee AzION 670, shops. For your nearest dealer write to 


Dakss Canada Lid., $5 Richmond St. W., Toronto, Ont, 


Do You Need Room 
for 


EXPANSION 7? 
Want: 


CHEAP FUEL ? 
WATER ? 
LAND ? 
RAILWAY ? 
HIGHWAY ? 


For full details write 


BLAIRMORE, ALTA. 
BOARD OF TRADE 


ABOUT THAT MORTGAGE— 


gf Baa’ mortgage was a great help in buying your home, but 
could your family meet the payments if you passed away? For 
a workable plan to meet such an emergency talk matters over— 
soon—with your Imperial Life representative. 


IAPERIAL LiFe 


FOUNDED 1897 HEAD OFFICE: TORONTO, CANADA 
Branches throughout 


SAVINGS DEPOSITS 
2% 


per annum 


Ontario 


These Debentures having been sold, this advertisement appears as a matter of record only. 
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* New Issue 
a 


To be dated June Ist, 1951 


$10,000,000 
Abitibi Power & Paper Company, 


Limited 
44% Convertible Debentures 
To mature June Ist, 1961 


A Prospectus, a copy of which has been filed in accordance with the provisions of 
The Companies Act, 1934, as amended will be forwarded promptly upon request. 


We, as principals, offered these Convertible Debentures, subject to prior sale, if, as and when issued and received by us 


and subject to approval! of all legal matters by our Counsel, Messrs, J. S. D. Tory, K.C. and Associates, Toronto, who 
are also Counsel for the Company. 


Price: $100 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about June 6th, 1951. 
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Wood, Gundy & Company 
Limited 


A. E. Ames & Go. _ W. G. Pitfield & Company, Dominion Securities Corpn. 
Limited | Limited Limited 


McLeod, Young, Weir & Company na —, & Company, - James Richardson & Sons 
Limited ; 


L. G. Beaubien & Co., 
Limited 


Deacon Findley Coyne 
Limited 


Bell, Gouinlock & Company 
Limited 


Savard, Hodgson & Co. Inc, 
Collier, Norris & Quinian 


Royal Securities Corporation 
Limited . 


Wills, Bickle & Company 


Greenshields & Co Inc 


Dominick aoe of Canada Dawson, Hannaford 


Limited 


Burns Bros & Denton 
Limited 


Cochran, Murray & Co. 
Limited 


Bartlett, Cayley & Company 
Limited - 


H. B. Housser & Co. Midland Securities 


Limited 
Gairdner & Company 
R. A. gis Co, 


Mills, Spence & Co. 
Limited 


René-T. Leclerc, Incorporée 


Fairclough & Company Suashaston ia ° 
Limited ; 


Limited 
Geoffrion, Robert & Gelinas Inc, 


_ Macling Go 


Eastern Securities Company . 
, Limited. - 
Bankers Bond Corporation 
Limited 
Osler, Hammond & Nanton 
Company 


The Western City Company - Yorkshire Securities 
Limited 
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NEW car 


a more calls, more day with 
pepononas ‘5 Tilden be i io easel cor. 
Make the most of your busy season 


by renting a fine car from Tilden . 


You can rent for business by the 


day, week, or yeor... 
roles are ae include all 
gos ond oil. 


TILDEN @ 


1200 STANLEY STREET * OU TREAL 
Stations in Montreal * Onewa * 


GEORGE ‘A. ‘TOUCHE & Co. 
_ CHARTERED ACCOUNTANTS 


MONTREAL — 


TORONTO — WINNIPEG —- REGINA 


EDMONTON — CALGARY —~ CRANBROOK 
VANCOUVER — VICTORIA 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


MONTREAL 

-JORONTO 
WINNIPEG 
VANCOUVER 
MONCTON: 
OTTAWA 
HAMILTON 
WINDSOR 


Gan you 
> hat lon 


UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
INDUSTRIAL CLUTCHES, 
“COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOCOWORKING MACHINERY, 
MATERIALS HANDLING 
EQUIPMENT 


PUMPS, 


atiord %0. waste 


Fireman 


Iron Fireman underfeed stokers are available in capacities up te 400 boiler horsepower 


Here’s a complete COAL HANDLING and 
COMBUSTION SYSTEM —all in one package 


To coal’s basic advantages (low cost 
and availability) Iron Fireman stok- 
ers add many new ones: 

1. Coal is fed direct from the coal 
bunker or bin without manual 
handling. 


2. Iron Fireman precision caval 
are extremely accurate and depend- 
able. They are capable of automati- 
cally adjusting the stoker firing rate 
to the boiler load, even when steam 
demands fluctuate from a “stand-by” 


status to the maximum capacity of 
the boiler. 


3. Air and fuel are so perfectly pro- 


portioned that the clean, brilliant | 


fuel bed produces a maximum 
amount of heat per fuel dollar. 


For ‘further information mail the 
coupon below, or call your local 
Iron Fireman dealer for complete 
survey of your boiler plant. There is 
no cost or obligation to you. 
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Preumatic Spreader Stoker — Horizontal Retery it Burner Commercial Gas Burner 


Dries, 
mati of. 


multiple units for larger 


Fires low-cost, heat-rich heavy oils a type is ilystrated above. 
u 1000 boiler h.p. with Sr arcanum oS tet aoe Flexible operation, 

en to ¥ y at varying eaty 

ae boilers, temperatures. Cap. to 500 b.hp. © ‘nstall. Capacities 


to 400 b.b.p, 


Tron Fireman products sald in Canada are built by the Iron Fireman Mfg. Ce. of Canada, Lid. Toronte 


FIREMAN 


anaes ene sem Sep am nha cena rm mc 


“nos Freeman Mastractorive Co. of Cavava, Lro. 
80 Ware Sireet, Dep. 16, Toronto. Omtario, 


Lat Sak Piocdis' eaginenrs aly dnt which fod be beak the 


year plant. 
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ito $15,000 a year. 


Radiant Inshet and 


Divinend payiieiie | ‘ei danaits 
declared to May 25) amount. to 


$09,489,260 as agsinst $67,404,207 | 


in same month last‘ year. In- 
creased payments in every stock 
group but financial institutions 
will help push the month’s total 
higher. 

Payments. by 141 industrial 
stocks will amount to $35,878,782 
as compared with the $34,775,002 
paid out by 144 stocks in this 
same group last June. Higher 
payments by Aluminum Ltd, and 


population of 120,000. 
The rival Daily Colonist (morn 
ing circulation 28,000 and 34,000 
and the Daily Times 
circulation 18,500) 


International Paper are big fac- | = 


tors in the higher disbursement 
figure. Twenty-five mining com- 

panies will pay out $18,262,376;. 
the same number of companies 
distributed. $17,533,530 last June. 


Seven oil companies will pay out 


somes dependent 


$12,978,787 this June as against | Silknit 


the $12,521,311: paid out by 10 


iu 
companies in same month last on 


year. The 30c a share quarterly 
rate of Imperial Oil (as against 
25c last June) is chief factor in 


shops in | cula 
the city centre and joined in a 
new building a mile away. 
Financial control under the set- 
up lies with Victoria Press Ltd 
It operates printing advertising, 
engraving and business offices 
for both papers. In the same 
plant Victoria Press runs an in- 
job-printing, litho- 
graphing and bookbinding opera- 
tion. 
Colonist Publishing Co. and 
Times. Publishing Co. hold no 


-000 | assets. They operate under bud- 


gets fixed by Victoria Press. Each 
has its own publisher and edi- 


084 | torial staffs in separate wings of 


the rise. Twelve financial insti- + 


tutions are paying out $2,363,315; 

21 financial 

distributed $2,564,364 last June. 
Monthly a 


Industrials, Utilities 
Company: Rate Date — 


Acadia-Atla, 5°% pf. .. 37,500 
Acme Glove $1 pf. .... .50 13,690 
Agnew-Surpass ....... a 60,442 
Aluminium 

Aluminium 4° pf, .... . 
Amalg. Electric . ........ 30 
Anglo-Can, Tel. A . 
Anglo-Nfid. Dev, ‘ 
Argus =. cis enone 15q 
Do. 44% pf. aia as oe i2}q 
Asbestos dare. eve, 0O0+0,25 
Atlantic Whole. pf. .... . 
—— ee fe ae ‘ 


ns 
an 
$33 


J 
ome 


Barbers Se chs wiaciees 62) 
Bathurst Pwr. * ze A. 
Brantford Cord. 

Brazilian Tr. c¢. 


ee 
mon 


Do. $3 2nd pf. new .. 
Bruck Mills A 
Do, B 


.15q 
Burrard D. D. A ..... f 
Butterfly Hose. 
Can. Cement pfd. ‘ 
Can. & Dom, Sugar . +. 25q 
Can, Fadrs. & F. 
Can. Machinery ........ : 
Can. Malting .......... 50q 
Can. Safeway pfd. “Re itia 
Canada Vinegars ..... 
oe Wire & C.A..... = ‘90a 

0. 


Fairbanks vodehen s 
Can. Ing-Rand ....is%« 1, 
Can. Locomotive ...:.. e 
Can. Motor Lamp ..... .35q - 
Cem, Tire. sated. < ane? 
Can. W. Nat. Gas ..... 
Ciiateau-Gai oo... 02... 5, "5 
Cockshutt Plow ....... A0q 
‘Consol, Litho. new ... .25q 
Cons. Theatres A ..... -12q 

1 


Crow's Nest Coal . bsg "2.005 
David & Frere a 25 
Davis o_o A ietans 


ae Sean. c. "30a 
Dominion Stores ...... A2 

Dom. Struct, Steel ...... 10 
Donohue Bros. ... .25q+-4.50 
Eddy Paper A ........- .25q 
Electrolux +.40q 
Famous are nb a tea -30q 


vie eyed. 


Fors’ Bt i oe WO ckscek 50q 
Freimen. A. J. e+. 25 
| Gair of aoe. 4% pf. - 1,00q 
Gord. Mackay A ...... 12kg 

Do 25q 


Hinde & Dauch .....«s 

Imp. Tobacco ord. 

7". — "25a 

cukeiveneeae 3Tiq 
20q 


id, 
Inter. Paints 6% 
Inter. Utilities 
Kelvinator 
Lake of W. Mill. .,.. 
Do. pref. z 
Laura Secord ...+.+ess. ‘ 


WANT 10 GET 
AHEAD IN 1951? 


$6 STARTS YOU 


* A Story About The 
WALL STREET JOURNAL 


“Sitting in a dentist's waiting room, I 
picked up a copy of The Wall. Street 
Journal. In just 12 minutes’ reading 
time I found two ideas I could use in| 
my business and one idea that helped 
me save money on my new house. | 


“That very day I rushed a check for 
% to The Wall Street Journal. I have 
been reading that amazing newspaper 
ever since. It is the best profit-produc- 
ing, money-saving, help-you-get- mead | 
publication I ever saw! 


“If you think The Wall Street | 
Journal is just for millionaires, you are | 
WRONG! The Jourpal js a wonder- 
ful aid to salaried men making $5000 
It is valuable to} 
owners of small businesses, It can be| 
of priceless benefit to ambitous young 
men who want to earn more money. 
Believe me, the $6 I spent for a trial 
subscription to The Wall Street 
Journal is the best $6 I ever spent.” 


This story is typical. Because the 
reports in The Wall Street Journal 
come to you DAILY, you. get the 
fastest possible warning of any new 
trend that may affect your business 
and “> gpeag hen income. You get facts 
in time to protect. yous inte ot to 
seize quickly a new profit~ 
portunity. 


The Wall Street Journal is the 
complete business DAILY, Has larg- 
est staff of writers on business and 
finance. The only | business paper 
‘served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for 3 
months for $6. Just tear out this ak 
and attach check for $6 and mail. Or 
tell us to bill Address: The Wall 
Street Journal, 4 44 Broad Street, New; 
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institutions ‘stocks | Westeel 


Ww n Can. ae ; iq 
G. Weston 44% pf. . oh i2hq 
Wilson, J. C. 15 
Winnipes Electric weet. 2.50s 

‘oodpt. . . 13Tig 
York Knit, Milis A... 20s 


i 
li * 
15 


cy ee ee 
OK aun 


Lake Dufault ......0.+. ‘ 
oer. Go : 
Medecn Rea Lake | wastes "058 
McIntyre Porc. ........ —_ 
Mining Corp. Oke sisce 


sieats sacle 


Placer Develop. .. 
Silver Stand, .... 


Teck-Hughes. 


Waite Amulet ........... ; 825,000 


8,262,376 


510,000 
490,000 
8,140,153 
3,631,022 


15,000 
186,547 
6,065 


2,978,187 


30s 
Internetional Petroleum +.25 
MecColl-Frontenac ...... .25i 
Royalite Oil .......... at 
Stuart, D. A. Oil pf. 


Financial 
Bank of Montreal ..... .25q 
Bank of Toronto 35q 
BK, Can. Nationale ... . 
Can, Int. Inv, Tr. 


Do. pfu, 
Confed. Life 40°% pd. . 2. 
Cons, Div. Std. Sec. pid. 


98 | Dom, & Anglo. I. pf. . 


Leverage Fund 
Royal Sank .....«.+... p 
a 


Grand total 
oun ia 4Bonus, 


hist Gane” 


960 | Calgary 


the same building. The two papers 
share a wire-photo machine on 
a regional hook-up and.a common 


435 | morgue and library. 


Each paper has its own circu- 


"300 lation department. 


All editorial matter is written 
and printed independently, with 
each paper given an allotted shift 
in the composing room. 

This is the line-up on owner. 
000 | ship: 

H. T. Matson, son of long-time 


‘806 
"52 |PUblisher J. S. H. Matson, is 


president of Victoria Press and 


20 | Colonist publisher. 


Maxwell Bell, who operates the 
Albertan, previously 
held the now-defunct Edmonton 


382 | Bulletin and is a major Alberta 


oil promoter, holds the vice- 
presidency. General manager of 
Victoria Press is Cyril Wightman, 
former Colonist managing direc- 


224,000 | tor. 


The Victoria Press bought za] 


a Vancouver Sun five-unit Goss 


press with a capacity of 40,00 | 
papers an hour. A second Goss | 
press with 20-in. plates. is. being | 
installed to print magazine sec- 
tions and color work, 

More than 300 tons of office and | 
printing equipment from the two 
old plants were moved without 
skipping a production beat. Mov- | 
ing and installation crews worked 
a straight 40 hours without so) 
much as a smashed thumb or a 
spilled type case. The move at 
the Times started after the Satur- 
day 5 o’clock edition. At the 
Colonist it followed printing of 
the Sunday finals. 

High labor and equipment costs 
were given as basic reason. for 
the merger. Prewar, the Colonist 
and Times ran neck and neck in 
circulation. After a brief spurt 
during the war, the Times slump- 


Aifiliated for for Better Servien Aciaes: Ganado 
DOMINION Appraisal Co., Limited 


GENERAL Appraisal Co., LiMiTED 
VALUATION ENGINEERS : 


Toronto, Ont. 


137 Welli St. W. 
EMPIRE. 4-592 


Vancouver, B.C, 
616 Bute Street, 
MA, 6647 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds, 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Bachange 
— Montreal Stock Exchange — New York Curb Bachange 


Royo! Bank Bidg. — 
NEW YORK 


ELEVATOR 


TORONTO — Telephone EM. 4-6407 ; 


FOR SALE 


One Electric Passenger Elevator (Turnbull) capacity three 
thousand pounds, speed three hundred feet per minute. Car 
size: eight feet side to side, five feet six inches back to front. 
Equipment suitable for five floors: five sets hollow metal 


doors with two speed type flush doors. 


Door closers and 


supports included. Con.rol variable voltage multi speed level 
floor, stop switch control. Westinghouse motor and M.G. set. 


Rails, counterweight and cables. 


interlocks. Bostwick Gate. 


Dupuis Srdres 


865 St. Catherine St. East — MONTREAL 


CHANGE OF ADDRESS 
MONARCH MORTGAGE AND INVESTMENTS LIMITED 


and 
MONARCH CONSTRUCTION AND REALTY LIMITED 


have moved 


from 


Confederation Life Building 


to their own building 
606 JARVIS STREET (NEAR BLOOR) 


Telephone 
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| Want-ad linege fib ie ‘Canada| 
The result is, for Canada, a 
unique »experiment which some 
say will become commion practice 
eine eeu 


Oe ae ake eee a 


work harder 


In the investment of money, indolence and 
_ profits never go together. No investor makes 
money merely by clipping the coupons. 
The truth is that successful investment re 
quires constant study and alermess. It is by 
taking advantage of opportunities to make suit- 
able changes in securities , .. to make money 
work harder .. . that investments succeed. 


If you find difficulty in giving this close 
attention to your investments we are ready to do 
it for you. It is part of our work to study invest. 
ment trends and to submit advice to our clients 

ee e accordingly.: 
W. E. ECCLESTONE © 
Who hos recently been appointed Man- 
ager-Central Ontario Division of The 
Goodyeor Tire & Rubber Company of 
Canoda Limited, as announced by C, B. 
Cooper, General Seles Manager. Mr, 
Ecclestone was formerly Assistant Man- 


ager of the Company's Cone _— 
Ontario. 


LISTED STOCKS 
Buying and Selling Orders accepted for execu 
tion at regular rates of commission on the 
Toronto, Montreal and New York stock exchanges. 


Domruon SECURITIES 


CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUESEC HALIFAX SAINT JOHN 


50 King Street ¥ est, Toronto, Canada 


LABORATORY INSTALLATIONS — 


—tLaboratories Planned, Metal and Wood Fixtures 
Designed, Built and Installed. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. * EM. 4-6035 


Ask your Investment Dealer 
or Broker for prospectus, — | 
i 
I 


CALVIN BULLOCK 


Ltd, Toronto, Ontario 


ITS TRUE | you can have a 
Canadian Rockies 


holley 2° low Cost 


Pa S 
Mile-high golf, trail ri a ean recreation’ 
of all kinds, amidst eye-filling, sky-reaching moun- 
tains—all this plus 126 miles of mountain motoring await you on surprisingly low-priced 
Canadian Pacific Rocky Mountain tours. Meals and accommodation at Springs 
Hotel and Chateau Lake Louise included! 


A Great Lakes sail breaks your rail trip to or from the West—only meals and berth are extra 


on your First rail ticket. See the Inland Seas, picturesque country, from the gay, friend! 
Canadian Pacific Great Lakes ships. . x % = F 


ndgabhianed comfort aboard the Canadian Pacific transcontinental train 
“The Dominios Your aolasing, invgpening. , pleasure-filled holiday starts the minute you 


step aboard. See your nearest ian office or your own Travel Agent. 


Fabulous Things to See 
Exciting Things to Do 
Loke Wapta, Yoho Valley, The Great Divide; 


Boating, hiking, riding in clear mountain airs 
A holiday in the Rockies has éverything | 


AN SN I IO le Ae ly 


Ae 





e In Nove Scotia's famed 
resert ; 
e O14 werld charm with 
\ gomfert and heapitality 
« Attractive Dining Room 


e Efficient, courteous staff 


e Swimming, fishing, 
boating, golf 


e Reasonable rates 
_ Write For Descriptive Folder - Rates Today 


THE LOVETT HOUSE 


Chester Nova Scotia 


“ASK YOUR BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


LYLE BROS. LTD. 


Calgary's Recognised Realtors 
Imperial Bank Chambers, Calgary, Alberta, 


Good Companies All... 


Great American Great American 
ee ng Frdemnity Company 
New Pork 


+ + 


ROCHESTER AMERICAN ALLIANCE 
UNDERWRITERS AGENCY InsuRANCE COMPANY 
NEW ¥ORK NEW YORK 


hound Insurance 


‘1S*NOT A FAD 
IT|1S A NECESSITY 


A sound, carefully planned insvrence program may be 
secured ot reasonable cost through one of our conveniently 
located agents—or your own broker. 


HEAD OFFICE FOR CANADA 


4. H: HARVEY, Manager 
44 Victoria Street, Torente, Ont. 


BRANCHES IN 


QUEBEC MONTREAL LONDON WINNIPEG VANCOUVER 
QUE. Que. ONT. MAN. B.C, 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 


Canadian: National’s smart bedroom-buffet-lounge 
cars provide the charm and informality of your own 
living-room. In these friendly surroundings you can 
read, chat or watch the landscape through broad. picture 
windows. At night you will sleep restfully in. your 
own private room. 

However you travel, in lounge 
car, sleeper, drawing room or 
coach — anywhere, anytime, 
you'll enjoy yourself if you go 
Canadian National. 

You'll enjoy, too, staying at 
Canadian National hotels — 
they're conveniently located in 
cities from coast to coast. 

For reservations and information regarding — 
your business-and pleasure travel needs, 

see, write or phone your local 

Canadian Natioyal Passenger Agent: 
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o ee Active Bank of beta 
Deposits — Are People Using Larger Propor- croup of campeni 
tion of Cheques in Business? 


Canada’s money supply con- 
tinues well above the levels of 


previous years at the correspond. | So 


ing dates. Total at the end of 
March is estimated in the Bank 
of Canada’s Statistical Sum- 
maty at $4,669 millions, the high- 
est for any March on the records 
but about $256 millions below the 


high record of $4,925 — set. 


in October, 1950, 

Total money supply on Siscth 
31, 1950, was $4446 millions, 
about $223 millions less than the 
same date this year. Main items 
where increases occurred were 
demand deposits in the chartered 
banks, and the item Bank of 
Canada “other” deposits as shown 
in the month-end statements, ex- 
cluding Government of Canada, 
chartered bank and foreign cur- 
rency deposits. Here is the re- 
cord by months since 1947, 


account, unless the. minimum 
balance was fairly large. 
currency was used and 
many people reduced the number 
of cheques they used, 

Recently however some bank- 


spite of the cost, Factors in this 
situation are: 

The convenience. of paying by 
cheque; . 

The fact that the cancelled 
cheque is evidence of payment if 
there is no receipt; 

Many' people have been spend- 
ing freely and the cost of paying 
by cheque is not the deterrent it 
used to be. 

The greatest proportion of the 
“money in use” in Canada is 
bank deposits, including demand 
deposits and the active savings 
deposits. The active savings de- 
posits in the chartered banks are 


3,73 |estimated at about 16% or one 


pasneees 
BSazESbF 


=> 
Co 
23 


Total currency, including active 
Bank of Canada notes and sub- 
sidiary coin, rose $31 millions or 
2.7%, the rise in active Bank of 
Canada note circulation being $26 
millions, that in subsidiary coin 
$5 millions. 

i Gain in the total money sup- 
ply on March 31, 1951, over March 
| 31, 1950, was about $223 millions 
| or’ 5%, almost twice as large as 
|the gain per cent in currency. 
| In the same 12 months, the 
i volume of cheques cashed at the 
|chartered ‘banks at the clearing- 
jhouse centres in Canada (bank 
|debits) rose ‘14%. These bank 
debits represent turnover of bank 
| deposits. 

| Bank deposits as an item in the 
| total money supply on March 31, 
|1951, were $3,457 millions, or 
| more than 5.8% above total active 
| bank deposits on March 31, 1950, 
‘a little larger than the increase 
| shown in the total money supply. 
/ The larger gain. in cheques 
| cashed by the Canadian people 
| and the rise in active bank de- 
| posits in some quarters is taken 
| to indicate that a larger propor- 
ition of the country’s business is 
| being done by cheque. Total bank 
|debits in March, 1951, .were 
over $8,829 millions ($7,730 mil- 
lions in 1950),.a gain of 14%. 

In some quarters, the larger 
| increase in bank debits or cheque 
|payments as compared with the 
rise in currency. over the month 
is interpreted as meaning that 
Canadians are fusing bank de- 
posits in paying their bills to a 
greater extent (The Financial 
Post, Sept. 30, 1950). 

Somes years ago householders 





| found it so convenient to pay | ban 


| their bills by cheque that small 
}amounts like electric-light bills, 
jete., were often paid that way 
rather than in currency.: Then 
later, with expenses: increasing, 
the chartered banks imposed a 
charge for each cheque cashed, 
over a certain number, varying 
according to the minimum 
monthly balance of the customer. 
This to some extent discouraged 
the use of cheques, The excise 
stamp required on every cheque, 
plus the six-cent. charge by the 
bank for each cheque in the ag- 
gregate amounted to a fairly large 
charge against the average bank 


Q 
versubseribe 
Abitibi 

itibi Issue 

A rapid and heavy~ oversub- 
scription is reported to the offer- 
ing early this week of a new issue 
of $10 millions 4%% convertible 
debentures of Abitibi Power & 
Paper Co. by a large syndicate 
of investment dealers headed by 
Wood, Gundy & Co. The deben- 
tures, dated June 1, 1951, due 
June 1, 1961 were offered at $100 
and accrued. interest to yield 
4.25% and were quoted $101.25 
bid to $101.75 asked the day after 
their sale. 

The debentures will be con- 
vertible into four common shares 
for each’ $100 principal amount 
as follows: without premium on 
or before June 1, 
which they will be convertible on 
or before June 1, 1958 upon pay- 
ment of a@ premium of $2.50 a 
share and thereafter and prior to 
June 1,-1961 at a premium of $5 
a share. 

Company finances have been 
improved substantially in recent 
years. The $45 million first mort- 
gage bonds issued early in 1947 
have been reduced to $34,023,000; 
the $1 million par of pridr pre- 
ferred shares have been retired; 
the $1.50 preferred shares have 
been redueed from $27,905,440 par 
outstanding in 1947 to $2 320 
par now outstanding, Capital ex- 
penditures on plant and equip- 
ment total $30,434,587 in the five 
years ended Dec. 31, 1950 of 
which $12,636,625..was spent in 
1949 and 1950. 

Capitalization after giving 


consist of $34,023,000 344% first 
mortgage bonds series “A”; $10 
million 4%% convertible deben- 


and | wghest or any tender not neces- 
sarily accepted. Further 


on sixth of the total. 


1955, after | 


Some years 
ago the Bank of Canada estimat- 
ed that about five sixths of all 
savings deposits were fairly static 
and that as these were not used 
by their owners as currency only 
the one sixth which did move 
should be included in the coun- 
try’s money supply. 

Accordingly the Bank of Can- 
ada in estimating its money sup- 
ply includes only the remaining 


one sixth of the total savings | 


deposits. 

Further evidence of the more 
rapid turnover of active bank 
deposits is given by the Dominion 
Bureau of Statistics which esti- 
mates the turnover of demand 
deposits at 29.1 times in Feb- 
ruary, 1951 (23.09% in Febru- 
ary, 1950); and of, savings de- 
posits at 1.13 times 0.98 in 1950. 
As the D.B.S. uses total savings 
deposits, instead of active sav- 
ings deposits only, it might be 
inferred that the turnover of 
active, savings deposits is con- 
siderably greater than that of 
total savings deposits. Turnover 
figures for the month are on an 
annual footing. 

Here are the changes, in the 
various items in the total money 
supply over the 12 months end- 
ing March 31, 1951. 

(Millions of $) 
Mar. 31 Jan. 31 Mar. 81 
1950 


1951 1951 

Currency Outside Banks; 
N 134° 3,075 1,108 
78 76 73 


1,212 


1,131 


Totai curr, .. 1,181 


Bank Deposits: 


2,399 
704 


372 
3,475 
361 
3,114 


20: 
3,537 
4,688 

1951 
Mar. 31 Jan. 31 


Bank Debi 8,829 9,001 7,730 
Texcluding ‘notes held « by chartered 
ks and coin held by Bank of Canada 
ae chartered banks. 
Savings deposits in chartered banks ex- 
nuda estimated minimum balances. 
$Chartered bank Can, dollar deposits of 
Provincial eee. and of Canadian, 
U. K. and foreign banks. 
at Cheques on ner banks not yet 
c 


eared. 

ti“Other” d its with Bank of Canada 
shown in month and statements excluding 
Govt. of Canada, chartered banks and for- 
eign currency deposits. 


ptt 207 
Total bk. deps. 3,457 
Money supply. 4,669 


gas, oil, insurance, each 
car completely serviced. 
all cars are new and 
you hove a selection of 
many makes and models, 


most cars ore radio 


equipped -— you enjoy 
music while you drive. 
No extra charge. 


$109,000.00 Debenture Issue 
Sealed Tenders will be received 


‘| by the undersigned up until 


oon June 26/51 for the pur- 
chase of Town of Cochrane 20 
yr. debentures for $109,000.00 
and bearing interest at 3%. The 
purpose of the issue being for 
installation of Storm Sewers in 
the Town of Cochrane, and ap- 
proved by the Dept. of Health 


will and Ontario Municipal Board. 


Tenders must be clearly marked 
on outside of envelope, 


“Tenders for Debentures” 


in- 


. 


eh ‘ia; ner 
Co. property incl 
mills at Po 
fibre and 
logging en 
It also. owns outright all the 
Alaska. Pine group of companies 
which Pine 


Jones Lake Logging Co, Empire 
Machinery Co., Alaska Pine Pur- 
chasing Ltd. Each of these com- 


panies continues its present op-|, 


erations but as a wholly owned 
subsidiary of the new company. 

The new organization also con- 
trols Canadian Puget Sound 
Lumber & Timber Co. and West- 
ern Forest Industries Ltd. Man- 
agement of these two companies 
is unchanged. 

Executive, officers of Alaska 
Pine & Cellulose are: D. W. 
Ambridge, chairman of the 
board; Leon J. Koerner, presi- 
dent; Walter C. Koerner, ‘vice- 
president and managing director; 
R, R. Keay, comptroller and G. 
L. Draeseke, secretary. 

Management committees have 
been formed for three main divi- 
sions as follows: 


FIDELITY 


‘Insurance 


For more than a hundred ‘years, 
Massey-Harris-has been a 
leader in developing new and 
better farm machines. Today, 
Massey-Harris machines are tn 
demand in practically every , 


country in. the world. 


personnel matters. 
man and 


Roberts is sales manager. 


(3) Woods—Chairman is G. D, 
Humphrey, the general manager, 
formerly of B.C. Pulp & Paper 
Co. J, D. Creighton is in charge 
of logging administration and 
R. R. Douglas is chief forester. 
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MONTREAL STOCK Pitteres 
MONTREAL curs ARKET 
OED ONROUST 


485McGILLST,, MONTREAL 


Pee 


Sasi production 
manager is Peter Sloan, ‘T. Lloyd 


es ae. 
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THE CONTINENTAL LIFE INSURANCE. COMPANY, 


HEAD OFFICE TORONTO 


WALTER F. SMITH 


An Invitation 
TO TRADE FAIR EXHIBITORS 


e Fer a quiet business discussion with a prespect. 


e For a private meeting with a group of buyers. 
e For a board meeting on the fair. grounds with 


your: own Boe: cree or sales personnel. 


You are| cordially rnvited to use the complete facilities of the 
Crown Life Conference room for your business dealings. 


CALL EM; 3-5536 FOR APPOINTMENTS 


CROWN LIFE 


Kstoblshed INSURANCE COMPANY © ‘Home Office 
1900 Toronto 


Early Maturing Wheat and Modern Machinery Are Addingy 
usands of Northern Acres to Canada’s Farmlands? 


A scant forty years ago, Canadian wheat farming was limited to a narrow stri 
of land along the U.S. border. Today, wheat grows successfully over halfway to 
the Arctic Circle. Three developments have provided this tremendous north? 


ward expansion. 


1. Scientists have developed varieties of wheat which mature ten days to 
weeks earlier, making wheat farming feasible in the shorter northern growin 


season. 


2 Engineers have developed machines that seed vast acreages in the few precioug 
spring seeding days. They have built other machines to speed up the harvest 


of those vast acreages before winter weather sets in. 


See de 


Reith rn 


3} Canadian farmers have led the world in adapting themselves to the machine 
age. They have made mass production a reality on Canadian farms. vn 
defence needs create shortages of farm workers, Canadian farmers and thei 

machines are capable of carrying on the harvest of Canada’s broad farmlands, 


This modern farm miracle has produced millions of bushels of wheat to feed] 
our growing Canadian cities . . . millions of bushels more for export to help 
saciclenaennae 5 ape 


_MASSEY- HARRIS 
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ant Hasan 


Ye es an qudusive 
metal alloy bond grips the 
interlocking fingers of the 


Galbestes is light weight .. 
yet strong and safe. 


Galbestos can be supplied in 
various corrugated sheets for 
industrial roofing and siding. 


- Gulbestes is available in flat 
sheets for flashing, duct 
work, etc. 


Galbestos withstands 
weather, cerresive fumes and 
excassive heat. 


Galbestos needs no painting, 
ne maintenance. 


* Galbestos will not support’ 
combustion. 


We will engineer Galbestes te your 
specifications, Write for literature. 
Other Rebertson-Irwin products in- 
clude: Q-FLOOR © Q-PANEL © ROOF 
DECK © VENTILATORS * SKYLIGHTS « 
CULVERTS © MATERIAL HANDLING 
EQUIPMENT © FUEL OIL TANKS © 
TRIPLEROLL AND CORRUGATED 
ROOFING AND SIDINGS * PRO- 
TECTIVE COATINGS. 


-ROBERTSON-IRWIN LTD. 
O02 


9250 Bay St, 1477 Sherbrooke St. W. 
TORONTO - MONTREAL 


Parkdale Ave. North 
HAMILTON 


OVA NW ERS 


ROBERTSON-IRWIN 


PRODUCT 


INTERNATIONAL POWER CO. 
reports that 14,151 5%% first prefer- 
red shares have been purchased, 
reducing those outstanding to 70,000 
shares. ; 


;| to the United States. 


) 
WESTERN SAVINGS 
& LOAN ASSOCIATION 


—————— HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 


Agency Building. , ate, 
221 A-Oth Ave, W., Calgery, Alta. 
McCalium-Hill Building, Regina, Sask, 
407 Avenue Building, Saskatoon, Sask, 
1 Royal Bank Building, Brenden, Man.) 


BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY? 


Steamer or Air Passages Arranged 


$160 by air 


Steamer Fares *147. up 


Accommodation Now Available en 
CANBERRA ......+. JUNE 22 
COLUMBIA ........ JULY 9 
From Seuthampten te Montreal 
Ask for list W750 


anata i Spr 


9A QUEEN ST. EAST (at fe 
TORONTO, ONT. Phone EM. cases 


ROYAL BANK 
OF SCOTLAND 


was 
HEAD OFFICE: EDINBURGH, 


INCORPORATED BY ROYAL CHARTER 


BRANCHES THROUGHOUT SCOTLAND 
AND IN LONDON 


COMPLETE 
BANKING 
FACILITIES 


« - - ASSOCIATED BANKS - - - 


GLYN, MILLS & CO. 


Canadian life insurance com- 
panies have an investment of 
$86 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual com- 
panies, and changes in its port- 
folio of Canadian preferred and 
common stocks in the past year. 


2 
The Great-West Life Assurance 
Co., Winnipeg, Man, in 1950 in- 


creased its holdings of preferred | 8. C. Tel 


stocks from 1.9% of invested 


‘Here Are Stocks Traded 
| By Great-West Life In ’50\g2= 


dustries Ltd., Ford Motor Co. of 
Canada and Noranda Mines Ltd.. 


Holdings of Canadian preferred | 2%4 
and common stocks at Dec. 31, 
1950, together with the change in 
the number of shares held during 
the preceding year shows as 
follows: 


HOLDINGS OF CANADIAN PREFERRED 
AND. COMMON STOCKS 


“315 | Bonds 


assets to 2.2% while its holdings Segue 


of common stocks dropped from Southern 


0.6% to 0.5%.. Stocks were carried 
at a total value of $10,322,362 on 


ater & Power . 
Can. er 4 


Industrials; 
Aluminum SP at Can, 


the balance sheet at Dec, 31, 1950, | Can. Celanese Lid 
During the year, in its holdings | 5a, 


of Canadian stocks, 
Life: 

_=~~purchased two Canadian util- 
ity preferred stocks—-B, C. Elec- 
tric Co. and Shawinigan Water| Moore 
& Power Co.; 

—intreased its holdings of one 
common stock—Steel Co. of Can- 
ada.; 

~sold out its holdings of four 
bank stocks--Bank of Montreal, 
Canadian Bank of Commerce, 
Impérial Bank of Canada andj» 
Royal Bank of Canada—and re- 
duced its holdings of a ‘fifth— 
Dominion Bank; 

—sold out its holding of one 
preferred stock—George Weston 
Ltd. Its holdings of Ottawa Light, 
Heat & Power Co. preferred were 
called for redemption and so 
elimina from its portfolio; 

—reduced its holdings in two 
preferred stocks—British Ameri- 
can Oil Co, and Fraser Cos.; 

—sold out its holdings of four 
common stocks—Canadian Celans 
ese Ltd., Imperial Oil Ltd., Na- 
tional Breweries Ltd., and South- 
mount Investmehts Ltd.; 

—reduced its holdings of four 
industrial common stocks—British 
American Oil Co., Canadian In- 


COMPANY 
REPORTS 


Te assist ceaders in appraising end 
comparing company financial state- 
‘ments, The Financial Pest has a uni- 
ferm methed ef presenting corporation 
aceounts. Variations from the compa- 
nies’ published reports are feetnoted. 


CANADIAN CANNERS LTD. con. | 
solidated net profit of $2,003,662 for | 
the year ended Feb. 28, 1951 was up | 
60.6% from the previous year’s net 
of $1,247,737. The increase was due 
to a large volume of sales at a small 
margin of profit per unit, President 
E. A. Pearce says. 

Sales record wag partially ac- 
counted for by increased exports of 
several lines not usually exported 
Domestic sales 
have been largely increased, 

Canned goods inventory of the 
parent company has been reduced 
substantially in volume but this is 
not reflected proportionately in the 
dollar value owing to increased 
costs during 1950. Due to higher | 
inventory of some subsidiaries, the | 


company’s inventory ig not so ap- 
parent. 

Current shipnients have been 
moving out in a satisfactory volume 
and constant efforts are being made 
to maintain and increase sales, Mr 
Pearce says. 

Production in 1950 was at a lower 
level than the previous year. due 
to steps to regulate packs to reduce 
lines of which company had excess 
stocks. This. resulted in a reduced 
volume but gave company a better 
balanced inventory. Excess stocks 
in‘anhy one line have been reduced 
to satisfactory levels. 

In the London district additional | 


storage spate at two factories has | 


been constructed; in Niagara, stor- 
age building to consolidate ship- | 
ments acquired; canning operations |" 
have been expanded in Quebec: 
tomato soup plants have been en- 
larged. Two plants in Western 
Ontario and one of a subsidiary 
| have been modernized and operat- 
ing facilities expanded. Some prop- 
| erties not essential to operations 
| were disposed of. 

Subsidiary companies have all 

jhad a satisfactory year and con- 
'tributed in a substantial measure 
| to profits. 
Due to recent’ increases in costs 
| it is evident that higher prices will 
| reve in 1951. Volume of sales 
will depend on the acceptance of 
these prices by the consumer. 

Shareholders are being asked to 
authorize creation of 268,807 addi- 
tional common shares so that 
authorized capital will consist of 
One million n.p.v. common shares. 


CONS. INCOME ACCOUNT 
Years Ended Feb. 28-29: 1951 1960 
Net earnings $4, 7 351 $2,670,424 
Less: Interest 1,689 22,687 
Deprec, res. 
Income taxes 
Net profit 


Surplus for year 1.228: 
Times Debenture Interest Earned: 
ey deprec. =~ = 


Karnings per Share and Divigene Record: 
ist preterredts ise RS 
Paid ys OLS $0.35 
454 

$0.30-+0.2030, 75+0.50 
*2.83 


4. 
PONG insexegivstend 0.98% 40.75 41.56% 
Gas prising 5 quarterly payments incl. 
divd. paid Apr. 1, 1950. 
ines (*after) ee ting f 
re participating feature. 
all 2nd aoe were converted 


common, after participation 
.» would amount to $2.06 in 1950. 
eemed Dec. 11, 1950. 


CONDENSED CONS. BALANCE SHEET 
As at Feb, 28-29: 1951 1850 
Cash $60,716 $116,115 

S 2,043,194 


“WILLIAMS DEACON’S BANK LTD. | nen aens 


’ TOTAL ASSETS 


£161,026, 265 Re 3 


$471,613,710 


Sia Seen ballin gm 


forces = 
m paanen 18, 5t@.047 


he w 
PORE ema ISR hin ar inn ea me at Mie sail oS eee BR tem tt ot 


extent of the decrease in =|4 


im, 
Great-West —_ 


Son 

r Tire & Rubber 
Imp. Tobacco of Can, .. 
sme, S hose a & Color .. 


verter genet 


new, suum Paper M. . * 
Western Grocers 
George Weston Lid. ... 


COMMON STOCKS 
Industrials: 

British Amer, Oil ...0+ 

Can. Celanese 

Can, Industries Ltd. 
‘ord Motor Co. of Can. 

Tmperial Oil Ltd, 

Imp. Varnish & Colour 

Natl. Breweries 

Noranda_ Mines . 

Ogilvie Fiour Miils ... 

Steel Co. of Canada .. 

Western Grocers 

Miscellaneous: 

Bank of Montreal 

Can. Bank of Commerce 

Dominion Bank 

Imp, Bank of Canada .. 

Royal Bank of Canada . 

Southmount Invest. Ltd. 


Of the company’s total invested 
assets at Dec. 31, 1950, 65.6% 
were in bonds and 24.3% in mort- 
gage investmenis, while stock 
investments were 2.7% of the 
total. An analysis of invested 


follows: 
Say Wet Sone Jasin teecieetara 2 


edhe stole BF "8 


Canada Permanent Mortgage 
‘Corp. has offered to purchase the 


of Canada at a.price of 
$7,250,000. Directors of both com- 
= have approved the offer| 

are recommending accept- 
ance by shareholders. 


A special general eres * of 
shareholders of Canada Pe 
nent Mortgage Corp. has baen 
called for June 18 and of share- 
holders of the Trust & Loan Co. 
of Canada for June 14. 
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Grand Total ... 


THE SAFE ENCLOSURE 
FOR ALL meee 


The Union Insurance Society 
of Canton 


has provided insurance 


safeguards 


for many 


types of hazards for 


more than a century... 


consistently maintaining 
the highest standards 
of integrity 


RRL Ny ae 
Palate 


WINNIPES CALGARY 


+ Mae 
f 1 
r i 7s 


“Ogres 


wel IWS 


VANCOUVER 


COMPANIES OF THE “UNION OF CANTON” GrouP: 


BRITISH TRADERS 
INSURANCE COMPANY 
LUMITED 


THE BRITISH OAK 
INSURANCE COMPANY 
LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under some management in Cenade: 
THE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 


=" 


PT oF meee Wo 
‘ : a 


EDUCATION 


comes the training so necessary for our youth 
of today. In schools and colleges across the 

land, eager young Canadians gain the know- 
ledge and skill to make their own way in life 
end to help build a better Canada. 


assets of Trust & Loan} land 


Earnings from the Canadian |i 
business of Trust & Loan Co. of | Co. 
-|Canada for the year ending 
March 31, 1951, after provincial 
taxes but before federal taxes, 
amounted to $545,622, 

The company’s chief assets in 


Canada at March $1, 1951 con- 
sisted of: 


(1) Mortgages and agreements 
for sale covering properties in 


Learning how to save is important, too. Whether 
you want things for your home or a fund for 


emergencies, we can help you work 


out an easy Savings Plan. Come in for a 
friendly visit today—and remember, — 
there is always something to save for! 


wer Bernas 
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ary, Nedder Investment & fave 
— $118,312, 

As the Trust & Loan Co. of 
Canada plans, on completion of 
the sale of its Canadian assets, 
to carry on business in Canada 
as an) investment company but 
not as a loan co y, it has 
taken an option, included in the 
agreement, to epurchase the 
Manitoba farm lands at a price 
of $1,365,924, Mr. Robertson says. 
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HEAD OFFICE TORONTO, CANADA 
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vVOuRS FOR SERVICE 


IMPERIAL 


OF CANADA 


BANK 


For the mdihess atl sees Seveeiet Raat Wremehi sp yor Telephone Directory 





BELANGER, § 


& E. Belanger. 
P. 8i-Jecuuen 


SHERBROOKE, QUE. 


’ T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
. 330 Bay St. 
TORONTO, CANADA 


STJACQUES, SIROIS & co. 


TZGERALD 


AND COMP, 
Chartered Accountants 
WINDSOR, ONTARIO 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA 
KIRKLAND LAKE 
HAMILTON 


MONTREAL 
SHERBROOKE 


TORONTO 
(VANCOUVER 
CHARLOTTETOWN 


SAINT JOHN 
MONCTON 


W. J. McCOY & €0, 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 


Phones EM. 3-2329-2320 


EDWARDS, 


Chartered Accountants 


MORGAN & CO. 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG —-CALGARY — VANCOUVER 


P. S. ROSS & SONS 


Chartered Accountants 


MONTE: TORONTO « VANCOUVER e SAINT JOHN, N.B, 


Established 1858 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton a 


Calgary 


Vancouver 


Dawson Creek 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 
313 CONFEDERATION LIFE BLDG. 


WINNIPEG,, MAN. 


WM. C. BENSON & CO. 


\Chartered Accountants 
OFFICES AT 
TORONTO 

86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKYILLE @ TORONTO ® SUDBURY 


NORTH BAY @ SAULT STE. MARIE 


COURTOIS, FREDETTE .& CO. 


Chartered Accountants 
PAUL EMILE COURTOIS, 0.4, LICENSED TRUSTEE 


FPUORIAN FREDETTE, C.a, 
ROLAND RB. POULIOT. CA, M. HARDY. CA, 


10 ST. JAMES ST. WEST 


ROSAIRE COURTOIS. CA, 
M,. LAJEUNESSE, C.A. 


R POUPART. CA. 
MONTREAL 1 


‘PEAT, MARWICK, MITCHELL & CO. 


CHARTERED ACCOUNTANTS 
John, 


Montreal, St. John’s, Nfld., Saint 


N.B., 


Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 


Calgary, Edmonton, Vancouver. 


WILTON C 


Tikctitihes 1895 


- EDDIS & SONS 


CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal « Hamilton e London 


Winnipeg @ Calgary ¢ Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
TORONTO 


15 WELLINGTON $7. WEsT 


LAVALLEE, BEDARD, LYONNAIS, 


MESSIER, GASCON 
Chartered Accountants 
10 ST. JAMES ST. EAST 
Telephone B¥lair 1039 


’ MONTREAL 


GEO. A. WELCH & COMPANY 


2 Chartered Accountants 
OTTAWA - 


BELLEVILLE 


. 


Bt ‘(niente page Ds 
£2.1 million in the entire year 1950. Free 
gold is reported currently selling at $41 
Seater an ounce in New York. Prices in the 
uSually above this figure. But they are 
highly susceptible ‘to “peace” rumors, 

Last year Canada asked the IMF rather 
tentatively for a reconsideration of its 
gold’ policy. . 

For some weeks now, there have been 
important IMF conferences between gold 
producer and consumer countries in Wash- 
ington, with a view to examining the 
“méchanics” gf present world gold sales 
and distribution. Sooner or later, it is ex- 
pected that following these conferences, 
there will have to be a decision by the IMF 
directorates as’ to whether it can longer 
obtain sufficient support to warrant con- 
tinuation of its $35 control. ‘ 


Crux of the outcome, and perhaps with 
it the whole future of the IMF, seems to 
be what Britain says. 


Southern Rhodesia is currently produc- 


ing 40,000 to 50,000 ounces of gold month- 


ly. But she is not yet independent and 
policy decisions in practice are channeled 
to IMF via the U. K. * 


If Britain and Southern Rhodesia were 


ey go for free salé of gold as in South 


Africa this would likely blow open: the 
present IMF policy. If any single country 
with as important a stake in gold produc- 
tion as Rhodesia were to side with South 
Africa in wanting freedom to sell “indus- 
trial” gold, then the. present precarious 


| balance on which IMF policy hangs would 


| be destroyed. 

That Britain will do so is far from cer- 
tain. They are widely expected to take the 
view that’a breakdown of IMF policy 
would be inflationary and dangerous at 


| the present"time. ~~ 


Ottawa’s View 


No one here questions the importance 


| of gold mining both as a source of income 


ad wealth to individual communities and 
as a produgt. which can readily be sold for 


needed U. S:“doljars«*"The” government’s 


'subsidy policy underwrites this import- 
| ance. 


| 


But with defense and rearmament needs 
requiring manpower and.critical materials 
like steel, machinery, etc., it is questioned 


|how far it would be wise to extend the 


| 
| 
} 
} 


| 


rete:, 


industry at this time, especially since the 
major purchaser is the United States—a 
country which is beginning to question the 
use to which Canadian imports of steel, 
are being put. 

In short, we are at, or near the situation 


lof 1942, when defense considerations at 


| 


| 


j}and Dominion Tar & .Chemical 


| 


} 


| 


| chased—Alaska Pine & Cellulose! oe] Bank of Canada. “ 
| Co, 4%%’s due 1966. Holdings of| ™ 
| Province of Ontario 3% bonds 
due 1951 were increased by $100,-| Canada 1%% 1952 
canade 10 1B 
naca © 

Yo bonds due 1951| Canada 3% 1957 

Can, Nat. Riy,.3°%> 1959 . 
Ontario 3% 1951 
Alecia ates & Cellulose | 


es Tr., Lt, & Pwr, 
197 


| 


| Group: % % 


j 
| 


| Brazilian Trac., Lt, & P, 


| 


|Co.; three new preferred: stocks— 
| John Bertram & Sons “A,” Great 


both Washington and Ottawa, were reason 


Investors’ 


Purchase of two.new, common } ¢ller's a 
stocks—Canadian. Breweries: Ltd. | Jans 


Ms 


Lakes Paper Co. “A” and Great 
| West Coal Co. “A”; and an increase 
| in holdings of 32 common stocks, 
| three bank stocks and three pre- 
ferred stocks, featured changes in 


Do, 542% 


Six U. S. déommon stock issues | 


| were eliminated from the port-| 
| folio in the period. 


Dom, Bank 


inde 


000 while holdings of Dominion of| 
'Canada 1%4% 


were reduced by $100,000. 


Investment -distribution of «the 
| Portfolio at both dates was as| 
| follows: 


Percentage held af 
ey 1k Apr. 1a 
196k «3958 34% 1971 
Bonds .... sseese 16, 
Preferred stocks ..ceses 7 

Common stocks issseee 65. 

Bank stocks ..a,.. 5. . 
5.78 3.45 


Cash & other ., 
100.0 100.0 


The portfolio at May 11, 1951, 
and changes since April 13, 1951, 
shows as follows; 


5 
Indust. 
- 4% 
soktbsvn 


oo 


reports 


May il Apr. 13 
Commen Stocks: 3951 1951 
Abitibi Pwr. & Pap, Co, 4,830 
*Allied Stores Corp. .... 
Aluminium Lid 
Bathurst Pwr. & Pap, A 


B, A, Oil Co. 

B, C, Forest Prod, 
Bidg. Products 

Can. Wire & Cuble B .. 
Can, Breweries ..... sen 
Can, Bronze 

Can, Celanese 

Can, Patifie Riwy, 
*Columbia Gas System . 
Consol, Mng. & Smeitg. 
Consol, Paper 

Cosmos Imp, Mills Ltd, 
Distillers Seagram's .. 
Dom. Brid 


Dom 

Dom. Var & Chemical .- 
Furaous Players Can; ay 
Fr Cos, 


raser 
Gatineau Sec oy seam 
| eas Ca. 


inter, Utilities ...... 
*lowa-lll. Gas & Elec. 
H. R. MacMillan Export 
Massey-Harris Co. 
McColi-Front, Oi} Co. .. 
*McGraw Electric Co, ,. 
Moore Corp. 

National Steel Car 
*Niafera Mohawk zee 
Noranda Mines . 
Page-Hersey Tubes .... 
Powell River Co, teeun 


Price Bros, ,... 
Royalite Oil 
Russel) Industries . 


et Water & Power. ~ 
‘* Wog. Bre 


pe Oeste bs 


sizeable Far Eastern markets are 


Mutual Buys Two 
More, Increases 35 ‘Others 


A seteee 

B, A, Oil Co. 3%% .. 

B.C. Electric Co, 4% 
Do, 

B. C. Power Corp. sees 

Bruck Mills Ltd. 


Dom. Fdries & Sth. sia% 
Gatineau Pwr. 5% ... 


Standard Chemical 5% 

Steel Co. of Can, 7% ... 
Traders Fin, Corp. 42% 
George Weston 42%. 
and one Canadian preferred stock | BARE 5 1. $% +55 4008 


|.—Standard Chemical Co, 5%— 


Do. 6 

Bank ‘Stocks: 
Bank of Montreal . 

Bank of Nova Scotia . eee 
Wank of Toronto 


One new bond issue -was pur- | Sa”. Bank of Commerce 


seeee tenes 


al Bank of Can, . 


Cdn, West. Natural Gas 


Columbia Cellulose 4'2%" 


Tradecs Finance 4% 1966 
*U. &. stock. 


a a OW & GAS) 
at by. 
May 22, T. L. Brook & Co. has) 
underwritten 400,000 shares at 10c| POWER CO. oe 
and 200,000 shares at 15c, payable | V5 $732,904, up 44% front previous | net 
forthwith. Upon issue of the under- | 
written shares, issued capital will) 
be 6,699,998 shares, leaving 3,300,002 | *@¥s President J. C. MacKeen, 
Sales for the combined system 
Rate increases for the 
¥ company ‘and Avon River Power | 
ST. LAWRENCE CORP. reports| Co., effective Dec. 1, 1950, will add | 
that, as at May 21, a total of 70.470; 19% to revenue, 
second preferred shares were out- 


shares in treasury. 


tie iad iow hs expansion st pd niet 
under conditions of emergency. 
i is impossible to find any informed 


opinion here that holds the U,'S. is likely, 


in the near future to pay a higher price for _ 
gold. 

A higher gold price would be inflation- 
aty and that is what most of the world is 
fighting. The situation was entirely the re 
Sea onan eV S. last raised the gold 


“Unlike the situation of 1932, this move 
could not be made suddenly and solely by 
Presidential edict. Congress would have 
to debate the matter publicly, That: could 
be depended upon to be inflationary dyna- 
mite under present conditions. 


; British Comment 


Samuel Montagu & Co., British bankers 


and bullion merchants all over the world, 

are outstanding authorities on free gold 

markets, Here is their recent comment:, 
“There were no spectacular develop- 


ments in the free gold markets during 1950 ° 


‘and prices ranged within much narrower 
limits than in the previous year. At the 
end of 1949 the price ruling in Continental 
centres was about $40 per fine ounce. From 
this level prices sagged gradually until in 
April the price dipped below $38. The out- 
break of hostilities in Korea revived de- 
mand and prices recovered to just under 
$39 in July. During August the rate fell 
away again to around $38 and remained 
at about this price through September-and 
October. In November an upward move- 
ment commenced which carried the price 
to $39 by the end of that month, and then 
to $40 by the end of the year.” 

As for what the U. S. might do, Montagu 
sees no hope whatever of the U. S. doing 
anything on- gold under present circum- 
stances. 

They say: ' 

“Opinion now in the States is strongly 
against any action to increase the dollar 
value of gold reserves as this would accen- 
tuate the strong inflationary tendencies 
now rife in that country. The U. S. lost 
gold at a phenomenal rate during 1950 
whilst large increases in the current liabili- 
ties of the Federal Reserve Banks auto- 


‘matically raised the amount of gold re- 


quired fo comply with the '25% statutory 
minimum ratio of gold reserves to such 
liabilities. Nevertheless, at the end ‘of the 
year U. S. gold stocks were_still about 
double the required minimum figure. Only 
when the maintenance of this ratio is in 
jeopardy would there seem to be any like- 
Hihood of immediate action.” — 

This week significantly U. S. figures 
show that beginning last month the run on 
American gold had virtually ceased. 

At the end of April the American gold 


1,625 eences 


| ploratory work. 
A net profi 


Great Lakes Paper A . 
Great West Coal A ...,. 
Hamilton Cotton 5% vos 
bes ey Accept. 4% 


the portfolio of Investors’ Mutual | wn Wetiics ck 
| of Canada Ltd. in the period from| Southern Can. Pwr, 6% 
| Aprit 13, 1951, to May 11, 1951. 


= 35 


March 31, 1951. 


| Years Ended Mar, 31: 


ouaseee 
+500 | | Add: Sundry rev. 
| Less: Oper. exp, 
Depreciation 
Adm. & gen. oes or 
ons fon, tax . 
tet prof. & surp. 
100,000 —100,000 | Earnings per Share .. 
5.000 No dividends paid. 


138, (000 +100,000 | As at Mar. 31: 
25,000 
50,000 
30,000 
20,000 
15,0086, 
000 
25,000 
15,000 


Cash P 
+ 25,000 Mkt, secs, after res.* . 
REC, FOC. Vso ciccenns 
| Supplies 
Total curr, assets ... 
Prep. exp. 
Mining props. .....si. 
Plant & equip.« 
Total assets 


Accts., etc., 
Taxes payable .. 
Total curr, liab, 
| Depl. res 
seesee | Capital stock 
Capital surplus 
Earned surp!us 
aAfter dep.. of 
*Market value 
Working capitalt 


agreement of 


rése 12% 


for new construction. 


SERVICE AND QUALITY 


FOR 37 YEARS 


of $95,464 (3.5 cents) 
was realized in the year ended 
March 31, 1951, after providing some 


44,300 | ment account at the mine. 

There is ready for milling 5,000 
| tons of broken ore estimated to 
| contain over 160,000 oz. of silver 
with more ready to be broken. But 
| many of the ore discoveries made 
have been found small and erratic. 

Taking securities at market value, 
working capital amounted to $7,- 
922,875, equal to $2.98 a share, at 


INCOME ACCOUNT 
1951 
$397,725 


CONDENSED eer en Toe | 


tIncluding securities at ‘book value, 


NOVA SCOTIA LIGHT & | Less: Deprec. ......., 
net profit for 1950 | 


year’s $509,247. Sam was 
| the most successful in our history,” 


it’s estimated. 
More than. $4,000,000 was spent | 


“The Piers firm adds: 

“We do not envisage any material rise 
in free market prices. Indeed, the pressure 
of increasing supplies may at times make 
it difficult for the present levels to. be 
maintained .. . 

-“The world political situation is decd 
as bad as it can be without breaking into 
general war, and the latter eventuality 
would severely restrict the activities of 
the free markets.” 


Canadian Views. 
Profits in the Canadian gold industry 


have naturally been disappointing to the 


operators and shareholders but the facts 
would not ‘support any claim that blue 


. ruin prevails. 


The productien figures rose from $95 
millions in 1945 to $144 million in 1949 and 
$156 million in 1950. The 1939 figure was 
$180 millions. 

These facts, plus its cost aid program, 
are cited by responsible officials as reasons 
for the government not going overboard in 
trying now to bail the industry out of its 
profit troubles. 

Nor fs there acceptance for some of the 
other “cures” being advanced in some 
quarters. 

Let private Canadian citizens own gold | 
coins is one. 

Well, would the gold coins be sold to} 
the public at the official $35 per ounce rate. 

If so, and if Canadians went on a hoard- 
ing spree, there is some. fear that the de- 
mand might be so substantial as to em- 
barrass our national gold reserve with 


, damage at some time to our trade position. 


What extra advantage to gold producers 
would there be if the gold for coins weré 
to be sold at the same old $35 rate, it is 
asked, 

Or, would coins be sold at some higher 
free market rate and let their value fluct- 
uate according to free rate movements? 

In. that-case would many find them an 
attractive “investment” or nest egg? 

If this were the case, the coins could | 
not carry the King’s head since they would 
have no fixed value. 

Strong arguments are made that the! 
best protection there is for the future of 
gold as a monetary metal is the U. S. 
policy of buying all the gold offered to it 
at a fixed price, and that if gold were} 
treated like any othér commodity and 
publicly traded the status of gold as a 
medium for settling interfiational balances 
is undermined and its usefulness as a 
monetary stabilizer is weakened. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method eof presenting corporation accounts, Variations 
from the companies’ published reports sre footnoted. 


CASTLE-TRETHEWEY MINES 
reports that its mill is about to go 
into production but the length of 
+375 | time milling can be carried on de- 
+35 pends on success of further ex- 


As part of a $20 mittfons:program | 
started in 1949, the 4,500 hp Hell's 
Gate hydro plarit went into opera- 
tion in December, 1949, 1950 
power supply; the 5,000 hp hydro 
plant at Paradise was put into use 
in September, 1950; good progress 
was mé@de on the 20,000 kw steam 
plant at Halifax, to be completed in 
1951. A 4,000 kw hydro plant should’ 
begin operation this fall at White 
Rock, reinforcing thé Annapolis 
Valley end of the sygtem. 

Since end of 1950, company issued 
$3,000,000 354% series first mortgage 
bonds due Sept. 1, 1973, and 15,000 
4%2% cumulative redeemable pref- 
erence shares, par $100 to finance 
its program. 

Almost 3,700 new customers were 
added. Activity in rural electrifica- 
tion decreased somewhat, with 152 
miles of line built, (266 in 1949). 

The transit system carried 3.25% 
more passengers — a total of 26,- 

19,377. Revenues were $1,692,975 
($1,674,087), Operating expense in- 
creases largely offset the higher 
| revenue, It was the first full year 
of trolley operation and results 
were, in general, satisfactory, says 
gana. s00 | | Mr. MacKeen. 

3005 eee | Less gas was produced: total of 

27,924 | 201,244,000 cu. ft. (202,198,400). 
meee ced Revenue was $270,763, an increase 

&: tof z| of $3,097, Operating expenses were 

257,721 | $260,180, an increase of $3,807. 


4,901,307 | 
19,031 | Company is considering rebuild- 
ahs) jing the gas producing equipment 
562.528 | and using a process utilizing oil. 


? aren | CONSOLIDATED INCOME ACCOUNT 
2,066,426 | Years Ended Dec, 31: 1950. 1949 
49.482 Gross earnings $7,052.672 $6,492,834 
: Oper, exps. ... we 4,023,811 
8: 


6,282,633 | 
3.954.876 |_ Taxes 356,434 


1950 
$335,325 
219 
152,257 
18,135 
4,463 


24,706 
$0.05 


299, 
1,813,589 
+45,032 


Net earnings 
Add: Other int. 


Bond interest ...,., 
Bd. disc., ete., w/o, 
profit . 
“one of | Less: Pref. divds. ..... 
Com.’ divds, ...ssece 
Surplus for year a21, ws 
aDeficit. 
fIncl. $29,700 in 1949, $121,000 in 1950, 
carrying costs capitalized on plant prior to} 
productive use. 
Times Bond Interest Earned: 
Before deprec. 5.59 5. 
After deprec. 2.85 2. 
| Earnings per Share and Dividend Recor 
Preferred $10.96 
Paid, 6% 
Paid, 4% pf. +e 
Paid 449% pf. . oie 
Common 


3SSRESS 


ot 
Sau 


Tetal curr, ‘assets . 
Unamort. disc., etc. . 
Misc. assets« 

Fixed asscts 


is sold and. stocked by Northern Electrie Co., 


Limited. 


Contact us direct for information and assistance 


when you need .. . 


PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 


, MANUFACTURING 


4337633 
éExcess of cur. Habs. over curr. 


HOMER YELLOWENIFE MINES 
ere eer 15 option instaliment 
has not been exercised and balance 
of option has been terminated by 

‘4 mutual ie 


cme 


sf Ge 
Rand shares, leavi 
ury. 


argh has received 
July 31 underwriting 
109,000. shares at $1 a 
] Ww. M. 
| capital is 3.366,- 
133,331 in treas- 


Sse iig ta 8 ese 2 4. evamons 


I 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


WOR, Gibson, C.A—Licensed Trustee 


‘Toronto Montreol . 


‘DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM — 
c. ¢ a C.A. LICENSED TRUSTEES IN BANKRUPTCY 


C. 8. BOND, C.A. - ©, 3. DICK, C.A, 
ueTHERINGTON P.C.A. ao 
W, . W. & O'LOANE, ©.A. 


, GA, 


ee DOWIE and COMPANY 


Chartered Accountants 


3 William ' Dowie, C.A. . 
Arthur B, Fran C.A, 


28 James Street South - HAMILTON, Ont. 


READ, SON, WATSON & LEITH 


Robert Leith 


‘ Chartered Accountants 
‘London Agent: Reade, Cooke & Watson, Leith House. 41 Gresham St., London, 3.0.8 
Bank of Montreal 1 ae ee Water St. 
ST. JOHN’S, N 


‘Cable Address; “‘Chartered” 


‘PAYNE, PATTON & PUGSLEY 
Chartered Accountunts 


E Cc. Pee R. Patton, C.A. 
Gordon S. J. Perec T. R. Pugsley. CA. 


507 UNIVERSITY TOWER 
MONTREAL 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


B. C. TANNER & co. 


Chartered Accountants 
EDMONTON and 
LETHBRIDGE, Alberta 


B. C. TANNER, C.A. 
B. C. GRINEAU, CA. 
R. M. TANNER, B.COMM,, C.A. 


NOW. . more than ever CARRIER 
is your best buy in “PACKAGED” 
AIR CONDITIONING 


NEW CONTROLLED COOLING 
Assures real comfort, aveids thet cold, clammy feeling! 


NEW HUMITROL 
Takes excessive moisture from the alr on damp, humid doyal 


NEW HERMETIC COMPRESSOR 
Nothing to oll or adjust, no belts to wear out! 


NEW EVEN-FLO AIR DISTRIBUTION 
Air is diffused uniformly without “dead spots” or drafts! 


NEW WHISPER-QUIET OPERATION 
Sea quiet you herdly know the Weathermaker is rvaning! 


NEW LOW OPERATING COST 
Exclusive features save on electricity and water bitis! 


NEW inside and out 


the New, Improved c fe U Mai sd ae Weathermaker 


Built by the ldlers i abr conditioning — the mien who hnove it best 
: Call today for complete information. 


EERE ESERIES : 
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-'Pithlado, Hoskin, Hoskin, Grundy, ‘Seendat i Direnennahtlay, 
“bed, Hokios Mobos Anne, Hone Soom 
. _ WINNIPEG, MANITOBA 


Barong 


STOCK MARKET QUOTATIONS 
‘The most comprehensive listing of Cona- 
dian security prices avcilable appears 
weekly in The Financial Post, Avoid sur- 
prise. Be market wise. 

BY MAIL ONLY $6 A YEAR 


' year, I left Canada to make my 
home in California, My earn- 
ings in Canada, before leaving 
were $300. What ‘s my posi- 
tion as regards Canadian in- 


is listed on the Montreal Curb 
, come tax? 


Market and: was bid at $6% a 


© Certified Public Accountants ‘Share and offered at $7% a share 


ANTON. JENSET & CO. 


Certified Public Accountant 
BRAMPTON 


You will be liable to the Cana- 
dian Government for income tax 
on your income earned in Canada, 
less proportionate exemptions. 
Thus if you were in Canada all of 
January, you would be entitled to 


| 
2 as a married man of Generation 


in one Package 


VOLCAR’ 


« «+ Rugged—fully avtomatic—easy te Instefl—~ 
low on operating cost —— 80% efficiency — re- 


31/365 of $2,000, ($1,000 if single), 
approximately $167. You would 
also be entitled to deduct for 
example charitable gifts as al- 
lowed by regulations and medi- 
cal expenses incurred in Canada, 
jin accordance with the regula- 
tions. If your total exemption 
| was $167 you would be taxable 
}on the balance, $300 minus $167 | 
| or $133. 


INVESTMENTS 


TORONTO hh 
Distinctive 


FINE 
TAILORING 
for 
GENTLEMEN 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST 
HAMILTON, ONT. 


—Photo by Rice 
J, B. WEIR : 


head of the firm of Oswald & 
Drinkwater, has been elected 


vice-chairman, Montreal Stock 
Exchange. 


HAROLD P. WRIGHT, CPA. 


° Licewsed Trastee and Receiver, de. 


Cecil B. Bell r 


Certified Public Accountant 
Chartered Secretary 
19 MELINDA STREET TORONTO 1, ONT. 
Waverley 9638 2 


JOHN S. ENTWISTLE & CO. 


Certified Public Accountants 
DOMINION BANK BLDG. TORONTO 


the present time has been paid 
Can. P. & P. Invest. regularly, therefore,‘ the arrears 
Please give me some infor- |°f interest on the debentures 
mation on the common stock |°W consist of the five one quires neo chimney—convenient te move about. 
of Canadian Power & Paper due Aug..1, 1936, to ‘Aug. 1, 1938, Installed by one responsible party, not many. The 
Investments Ltd. inclusive. 
ekipavisiebhilene Under the provisions of the 1934 * 
Canadian Power & Paper In- | reorganization plan, these arrears 
| vestments Ltd. is an investment/do not constitute a default but 
trust with 48% of its holdings in| are payable as and when there 
public utilities and 35% in pulp/is sufficient available income. 
|and paper securities. The major | Another provision of:-that plan 
| part of the total holdings in these | was that preferred stock divi- 
| groups is in Power Corp. of Can-|dends of $5 per share annually 
ada Ltd. and Bathurst Power &| would become cumulative after 
Paper Co. respectively. The com- | arrears of debenture interest had 
| pany was originally incorporat-| been paid jn full and a reserve 
| ed in 1920. |fund of $120,000 established to 


MOORHOUSE, DYSON & CoO. Outstanding ieover the next year’s debenture 


capitalization of | 
| this company, as of July 31, 1950, | interest. Under existing condi- 
Certified Public Accountants 
19 KING STREET 179 DIVISION STREET 


| was as follows: $428,700 in 5% | tions therefore, common share- 
St. Catharines, Ont. Welland, Ont. 


Veicane Amesteem Generator ie therovghly 
approved by C.S.A. and Provincial Avtherities, 
SIZES—10 H.P, te 500 H.P, PRESSURES—15 ibs, 
to 200 Ibs. FPUBL—Heavy or light Off, 

: : VL 0-18 


YVWOLCAN OO. LIMEPRED 


69 WEST KING ST., TORONTO 


THE "ROCKETS" NEW 


all the way 


OLDSMOBILE 


aA 


oe 
Cem 





| series “A” debentures, due Feb. | holders could not expect to re- 
| 1, 1958; 50,000 no par value pre- | ceive any dividends until the 
| ferred ‘shares; and 94,000 no par | above conditions have been ful- 
value common shares. filled and preferred shareholders | 
At July 31, 1950, arrears of in- | are receiving their $5 per a 
terest on the 5% debentures out- | annual dividend. 
standing at that time consisted; Total income for the year end. | 
of the payments due Aug. 1, 1934,/ed July 31, 1950, amounted to) 
to Aug. 1, 1938, inclusive, a total | $120, 737, against $90,560 in 1948- | 
lof $96, 458, In January of this | 49 and $54,647 in 1947-48, After | 
lyear, the company announced |all charges, net profit for each | 
| that interest on the coupons due|of these years amounted to 
Aug. 1, 1934, Feb. 1, 1935, Aug. 1, | $669, $554 and $1,093 respectiveiy. 
1935, and Feb, » F 1936, would | In each of these years, a charge 
be paid. As all debenture inter- | against income for provision for 
;est due from Feb, 1, 1939, up to investment depreciation was | 


Ernest Tailby & Co. 


Certified Public Accountants 
Rrnest Tailby, C.P.A. Ralph Tally, C.P.A. 


47. KING ST. WEST KITCHENER, ONTARIO 


BE WARY OF PRICES 


“Prices” fe @ aotewerthy feature of 
frent page impertance thet keeps you in 
the kaow-—end Ia the shew—week by 
week, Read it every, seven deys. The 
Finende! Pest. 

BY MAI ONLY $6 A YEAR 


© Management and Industrial Consultants 
T, & MeLAGAN 


AUL &. OUPRESNG 
Genes LEPEBVRE t. 3. DAIGNAULT 


JACKSON and JACKSON 
684 CHURCH ST. 
(Corner Bloor St.) 
TORONTO Ki. 6333 





‘Ottawa Aluminum Control 


May Tighten Fall Supplies 


MONTREAL (Staff) — Effect 


, DUFRESNE McLAGAN & ASSOCIATES 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COS? REDUCTION AND LABOR RELATIONS SINCE 1930 


BANE OF NOVA SCOTIA SUILDING GArheur 9000 MONTREAL 


of the new Federal Government 
;eontrols on raw aluminum, an- 
| nounced last week, may not be| 
| known for some weeks yet. 


will not.be required to submit 
their purchase orders for ap- 
| proval. But all copper wire rod 
will Be covered by inventory 
| check and order approval. Copper 


Hi) 


Although the controls Ree) wire rod is a basic product from 
| effective June 1, it may take some | which other items like copper 
time before individual fabricators | wire and cable are made. 


| of the metal will experience much | 
Ficard& Fleming 


GA : change from their present posi- | 
J. EDGAR DION rm government sources state. | 
Consulting Management Engineer 
Members: 
The Toronte Stock Exchange 


. | Aluminum users have been oper- | 
ORGANIZATION - COSTING . PRODUCTION CONTROL - ating under a system of volun-| 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
Montreal Curb Market 
Calgary Steck Exchange 


| tary rationing within the industry | 
esas ehenbhooan “Weer 'since last October, it’s pointed | 
Canadian Commodity Exchange Inc. 
Direct Wires te Montreal, 


| out, Defense orders have received | 

| priority, and what was left over) 

after these needs were met was) 

parceled out to other manufac- | Kitchener, Arnpriocr, Granby, 
Quebeo City, Peterborough, 

Victoriaville, Port Hope and 

Deammendville 


| turers, based on previous con- 
100 ADELAIDE ST. WEST 


| sumption. 
In some cases this hasn’t meant | 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


too much of a change in supply) 
BRANCH OFFICE: 


© Consulting Management Engineers 


MONTREAL, CAN. 


New Body by Fisher! From every 
point of view, the new “Rocket 88” 
presents @ dazzling picture of 
harmonious new styling. It's long, 
low and handsome — designed 
for sheer beauty in the most 
modern manner, 


Stevenson & Keitoaa LT. 
Consulting Management Engineers 
Licensee, Methods-Time Measurement 


TORONTO VANCOUVER 
s° Canade Permanent Bidg. Réyal Bank Bid. 


MONTREAL 
Sun Life Bidg. ‘from 1950. In others, where de-| 
| fense needs were greater in rela-| 
|tion to total supply (e.g., heavy | 
aluminum alloys), manufacturers 
| have already had normal sup-| 
plies reduced, 


The setup after the Government | 
|takes over’ may not differ very | 
|much at first, The Post is told. | 
| However, as the summer pro- 
| gresses, defense needs are ex-! 
| pected to increase, particularly | 
| with ‘the anticipated expansion in 
the aircraft program; stricter ra- 
tioning may become necessary. 


The base period the Govern- 
ment plans to use is the six 
months ending March 31, 1951. No 
end use controls are contemplated | 

lat the moment, it’s understood. | 
| That is, those seeking prierities| 
| will have to apply for metal, and 
producers of primary or wrought | 
aluminum will have to get the 
| government’s O. K. on how much 
; they can produce for nondefense) 
accounts. But it’s not planned to | 
¢say whether metal available for | 
less essential purposes should go | 
into furniture or toys, etc. 
| Until the rationing plan really | 
gets under way, therefore, it will | 
probably be difficult to forecast | 
how individual consumer items aa 
will be affected by the new con- — Appraising group 


trols. | insurance proposals 
Regulations on primary copper, | 
brass mill products, copper wire | 
rod and wire will work the same | 
way. The Government predicts | 
no immediate big change in aap | 
| ply of these items. 
If a cutback comes in civilian | 
_| use, it will be from a record level, | 
one executive points out. A Aarge 
number of users of copper wee 


382% George St., Peterberough, Ont. 


INSIDE... 
New, roomier ‘interiors! More comfort... <; 
more lavish beauty ... more head-room, 
leg-room, elbow-room. Choice new fabrics 
ond sparkling chrome set a new, higher 
stendard of interior luxury. And the new 
wrap-cround recr window gives greater 
visibility than ever beforel 


© Consultine Engineers 


VERNON R. DAVIES, M.Sc. 


STRUCTURAL & HYDRAULIC ENGINEER 
Water Power & Water Supply Projects, 
sone, i, fer ical ie 
vestigations urve culations tor 
Conveyance of Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models. 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning « Industrial Site 
Development - Planning and Supervision 
of Engineering Construction 

Special Surveys - 


Come see... come drive Oldsmobile’s exciting new 
$126 Pork Ave., 


“Rocket 88", and enjoy a totally new experience in driving 
pleasure. its big, gas-saving “Rocket” engine has a long 
list of wonderful new features to give you the peak of smooth, 
flashing, economical performance. What's more, this glamorous 
new “88” offers you new styling, a new chassis end brilliant 
new interiors af most attractive prices. Even the time-proved 
Hydra-Matic Drive* is improved for smoother, easier operation! 


Civil Engineering 
. Yel, DO ores 


PENSION 
PLANS 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL, ELEC- 
TRIOAL AND MECBANICAL ENGINEERING, DESIGNS, SPECIFICATIONS 


SUPERVISION 
1411 CRESCENT STREET SIA BLOOR STREET WEST 
MO ‘ 5, ONT. 
HARBOUR e215 


UNDERSIDE, TOO! 
New, extro-rigid chassis! A host of brilliant new 
features—including Six-Point Spring Suspension and 
Angle-Mounted Rear Springs — all unite to form a 
sure, solid foundation for the Oldsmobile “Rocket” 
Ride. Here's a chassis that makes driving and riding 
@ wonderful new experience. 


TORON ‘ 
LONTO 5, 0 And, for a truly luxurious car with “Rocket” power, there's the 


brilliantly beautiful Oldsmobile 98". Outside, it’s impressively 
smart. Inside, it’s superiatively styled for more room, more 
view, more comfort for you! Ask your Oldsmobile dealer! 
*Hydre-Matic Drive optional on all “88” and "96" models of exire cosh 


24 years experience 


STADLER, HURTER & COMPANY to our credit 


CONSULTING ENGINEERS 
Cemplete Chemicat Process and 
. Industrial Engineering. 
Pulp and Paper Mills. 
Power Pilonts. 
609 DRUMMOND BLDG.. MONTREAI 


JOHN H. ROSS 
Consulting Engineer 


Mechanica! and electrical equipment 
of buildings snd industrial olents. 
Reports, Designs, Supervision 
1251 Yonge Street, Torente 5 
PRincess 2508 


— Designing and in- 


stalling pension plans Mtrated, the Super “88” Deluxe 4-Door Sedan 


Tne ae 


— Valuing pension 
funds 


Pe ire 


Se 


Your enquiries 
invited 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


Independent Consultants in 
Pension and Employee Benefit 
i jens. 


osse & "ROCKET: 


voor OLDSMOBILE — 


SEE YOUR LOCAL OLDSMOBILE DEALER 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment . 
feature. For profit add their view- - 
points to yours. You get them in - 
BY MAIL ONLY $46 YEAR | 
THE FINANCIAL POST ~ 


-62 Richmond St. W. 
WA, 9585 Toronte 
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‘sales (3 May 19) 
Retail wore sales (3) "ccccsctosss 


FINANCE 
-Divd. pay index » (5) soeeowewe 
Money supply $) eeneees 


see cegeee 
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COST OF LIVING 
DB.Sv re) THe teres ee reweseeernee 


EMPLOYMENT INDEX e 


All industries (6) 
Payrolis (2) (6) .. pdeesincs 


MANUFACTURING 
ainventories (1947=100) .....ce+e6 
Employment (6) avecess seaee 
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RAILWAYS (000’s omitted) Jan, 1todate Change 
(week pay WS ci p ‘ 1,54 
~ oR decvoces 142,920 116,671 _. +22.45 
seseeceees 5 7,387 —852 +967.0 
.R. gross rev. (Mar.) eveateces 98,209 
C.P.R. net rev, (Mar) 2.6. éseeee 4 + 225.8 
IRON AND STEEL PRODUCTION (000’s omitted) 
Pig iron (tons) (Mar.) .....-.+«. 
Steel (tons) (Mar.) ........s.++- 
CONSTRUCTION (000,000’s omitted) 
Contracts awarded (A og - veo 
Cement prod., bbis, ( vihoon 


AGRICULTURE (000’s ee 
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Cattle sales {Apr.) (4) casnenbanae 
Hog sales (Apf.) .....cessessurs 


SEA FISHERIES (000,000's omitted) 
Catch, Ib, (Mar.) .......ssesecews 
Landed value ($) (Mar.) ....+.0s 


NEWSPRINT (000’s omitted) 
Production (Apr.) ocosntee 
Exports, tons (Apr.) ..-sereesee 


MINING AND OILS (000’s somitea) 
oal prod. (tons) (Apr.) .. 
Coal prod, (tons) (Apr.) ... 
Gold prod, (fine oz.) (Feb.) .. 
Petroleum prod, (bbl.) (Feb.) 1. 


ELECTRICAL POWER CRT Ee, (900,000 omitted) 
Total monthly kw.h. (Mar.) ...., 4,912 
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700| 124 124 124» 123 . wees ' 065 tees bridge.. 4,000. Oy. 3. ; : :08 | Calg. & Ed. $m 12.0 12-124 
110) 7% % 7 77 805.6) 25 . . . ; we. 1, : : c++ Calmont... 42,882 1.10 1.35 
4 ae . : sas : 05 : "32M “22 Galnorth.”. 9,000 
1 25 25 25 31 \1.20 + +.25|Shawinigan Pr. -09 053 +--+, Howo..... 3,000. , ‘ ‘ : .) ak 3: 5.85 
a is, igh 13 43 1200 45 Do, 4% pref. 43 0 4. : .. 3,800 55. 0 | 3° ‘' en S50 2.20 
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. : ‘ reese esos Freohold .. 8400. : ; ‘06 | Int. Pap. pref. :.: «4.00 : 
. ‘ : «+++ Kerr Lake.. 1,100.4 26 R -26 : : pia! daca «n+» 2,400 1, “ : 1.96 | Invest. Found, pf. 3.00 -. | Gold Lake . ne ‘ 
123 1.00 + #,50:St, ‘ | 4 132 14 23 . sean avers. 19,300. : ° : . f ‘ deed Ser 388 5. ‘ 5.75 | Jam. Pub. Ser. ... 1.00 Granéoro ... ae Se EN ‘ ‘7 
arg 60 26 (1.254 .50ss Do, p 20' 30 28 . “a iy ee goes hae as se ; 10 2... Da“a”.. 600 6. ; 80 5.50 | Lambert, Alf A.. .. -- | Great Falls é : amt 
aii is" 66 Coal, pf. 51.40  §.7\Stand. Radio A’ ‘ 6 7 Kirk Lake. 11,1 72 75 HCE 06; iv Grease Cr’ 18,500. : 04 .04| Do. B af Gwillim L. . Sere : 03; 
GiBom. Corse mt 7460 7.7Stan. Brock A| 2 . ses» Kirk Town. 1,000. : : . ‘ i sexe d : .00 9.05 | Langleys pref. ... #1. : ‘. | Halliwell ... be cess a 03 
2 oom, Sapte. bors ‘ ee oa . 59 ees er © oe . : WS hiww. ane bea BE Now ? a Laur, Accept. 5 10 Hallier... ée0 
Engin.) +e €e ! ‘ : eee “<> , : . ‘ ‘ x wine’ 4 12 12 ¢ 
3 3.004" . 89 303 .80+**.30 “Do. ‘pref, AS } } nS . 30.2... sees Ladulama.. 17,200 .; ae 4 ; ; salar 3, ; A 1} 1 1.00+-**stk. 
3 |.50 12.5'Stovel Press pf| : : é ise - — “ee A A “ ‘ ; : ‘ Heme... i= “ 13.5 13. ais Legare pect, #2. 
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ao } ‘ 4 0 5 oO. pref 08 v . eee So Px'n ik Cae ° : 
a ee an = Sees 8. 600 = .., Do. Rights ../ 365 .. : ° Lake Wasa. 3,000 ‘st 
32) ing one Olicloth 39 29° 1.00+-**.50'Tamblyn a eee...) ae 34 
- fees Se See S140, St\Taylor’ Pears SS lle 1.” 6,500 - 
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2011.90 49 Do, pref. 2 i 1280 6.4Thrift Stores. 5| 13 124 12) Be oe sa te es eee 
: (Dom. le..!? 51.40  5,9'Tooke Bros, ..! 7 62 6F 62 . . . . — Ge sioe 
49'Dom. Woollens! ! 11)).60 4.4Tor. Elevators.| ' 134 132 13) ‘ . tere Vexindin 
3.5 Donnacona Pap) ; 26 38 «63149140 ~ ..'Tor. Gen. Tr.. i 32 32 31 . UO ee nsce gene xmain 
+**,50/Donohue Bro. } 12}).80+-**.35 Toronto fron. 17 162 163 , RN og a % 
53'Dryden Paper. 131'.80-++°*.35' Do. (A) .... 300: 17) 174 16 16 : ‘ : wks » L, 
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Mont, Is, Pr. na 15 4 
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F. H. DEACON & CO. 
___ Business Established 1897 
"Members The Torento Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
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Markets managed some recov- 
ery this week on a little more 
volume but as long as recoveries 
are of the subnormal proportions 

fai | that have been the case for over 
a week now, with no appreciable 
increase in volume, then indica- 
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Tor. Maple Leaf Baseball U, 

United Co-op's Ont, pfd. .. 

United Farmers Co-op. 

United Grain Growers A .. 
. div, $1.50 
com. 

& Savings . 

York Downs Golf Nit. .... 


Numbers 


Power 
and and 

allied Bever- Bidg. trac- 
prod, ages mater. tion 
i¢ 10 16 ll 


7; 146.2 


60.2 
169.1 
169,7 
168.9 
174.8 
177.0 
180.4 
168.1 
186.7 
196.0 
212.5 
211.3 
215.6 1274 


Total 
utili- Total 
Banks ties co's 
8 15 105 


126.1 
61.1 


447.0 
79.3 


119.0 
118.3 
118.7 
125.9 
128.7 
130.9 
124.3 
135.7 
141.5 
145.4 
144.5 
146.3 


2322 
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244.8 
259.7 
251.6 
260.9 


153.8 
166.5 
162.9 
165.6 


163.2 
158.9 
159.7 
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143.9 


121.1 
120.8 
117.8 
117.2 


& 


® 
168.9 
167,5 
163.9 
156.5 


« 
162.6 
159.2 
155.2 
149.0 , 


270.5 
271.7 
262.6 
254.6 


147.1 
142.1 
138.5 
134.7 


143.4 
145.5 
143.7 
137.7 


4 
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s 
bo 


418.9 


985 to date inclusive are based on weekly 


Montreal Steck Exchange Averages 
10 20 30 10 15 
Util. Ind. Com. Pprs. Golds 

«+. 84.8 214.7 171.4 786.52 60,77 
170.0 760.69 58.78 
168.9 58.66 

60.71 
61.05 
64.97 
64.29 
74.33 
55.77 


65 

. Stocks 

03 90.34 

42.36 94.08 
43.68 
43.91 


41.47 83.31 


Record of Financing 


Sales by Manicipalities, Provincial and 
Dominien Gevernment. Offerings of 
Corperation and Fereign Securities. 

DOMINI 


ON 
Gevernment of Canada 
Due Aug. 25, 1991, $75,000,000, Issued May 
23, 1951. Sold at ae to yield .755%. 
MUNICIPAL 


City of Terente, Ont.—3%, 344%, 344% 
and 3%% consolidated loan debentures, 
due May 15, 1955-60-70-81, $20,000,000. Is- 
sued 15, 1951. Sold at $97.38 to Do- 
minion ities Corp., Harriman 4 
& Co., Smith Barney & Co., 

Boston Corp., A. E. Ames & Co., Wood, 
Gundy & Co. and McLeod, Young, Weir. 

City ef Cranbrook, B.C.—3%% deben- 
tures, due Dec. 28, 1951-58, $16,000. Issued 
May 16, 1951. Sold at $97 to McMahon & 
Burns Ltd. 

Town of Truro, N.8.—3%% debenturés, 
due May 1, 1952-71, $162,000. Issued Apr. 
26, . Sold at $94.52 to Bell, Gouinlock 
& Co. Ltd. 

Town of Ames, Que. — 4% debentures, 
due Dec, 1, 1951-70, $475,000. Issued May 
14, 1951. Sold at $90.19 to McNeil, Mantha 
Inc. and Banque Canadienne Nationale. 

Town of Mimics, Ont.—4%492 debentures, 
due June 15, 1962-71, $125,000. Issued May 
15, 1951. Bought privately by Harrison & 
Co. Ltd. and Bankers Bond Corp. 

Bicch Island Scheel District No. 26, B.C. 
~—4% debentures, due Mar. 15, 1952-66, 
$59,500. Issued May 16, 1951. Sold at $94.43 
to J. L. Graham & Co. Ltd. and Pemberton 
Securities Ltd. 

Catholic Scheel Commission of the City 


Treasury Bills— 


Dividends Declared 


A Pwr. new. 
. pid seen 
Acadia-Atlantic ... 
Do, A etter eeenre 
Do, 5% pid. ..ce. 
Acme Glove pf. «.+ 
Agnew-Surpass ..+ 
Aluminum pf. .... 
Aluminium Ltd, ... 


Amer. Cyanamid . 


Andian Nat, ....... 20 


Angio-Can, 
Anglo-Nfid, 
A Corp. 


A cases 
Dep, +» 


pis 2s: eee elk 
Asbestos Corp, 50+% 
4..H, Ashdown A 


° 


De. B es 
— Tel & Tel. 


Aunor Gold ......+ 
Auto Blec. ....+s00+ 
Do, 


Telephone ...» 
Borden Co, ,....- e 


Brantford Cord. A. 
50 


ae Roof, A ..«. 
Brazilian Tr. ..... 
Br. Amer. Bk, Nte 


B-A Oil 
Do 


Oe, eee eee 
Bruck Mills eee 


Bulglo Gold ’....... 


Burns & Co, A&B 
De 


nporey Hose, ..+. 
Do, pid, ....se0 
Can. Bread .. 


Do, & 
Can, Cement pfd. .. 


Can, & Dom, Sugar .25 


Can, Foundries A .. 
. Iro 


Can, Machine ...+++ 
Can, Malting ....+. 
Can, Nor, Pwr, ...ss 
Can, Perm. Mtge. .. 


Can, Safeway pfd. 1.123 
Can, Steamship pid. 


Can; Vinegars -.... 
mn, Wire A 

. B seeeee 
Can, Canners ....+. 


seeeee 


Do. $1 pe. setene 
Do. $1.75 pfd. .... 
Can, Dredge . 
Can. Fairbanks 
Candn, Fire 
Can. Ice Mach. A .. 


Candn. Indemnity». 
Can, Ing.-Rand ... 
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1 
June 15 

30 July 2 
Dec, 29 

5.00 July 3 

25 June 28 

50 June 15 

15 July 25 

50 July 3 

June 

1.25 J 
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1.00 

15 

40 
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25 
432 
85 


Can. Int. Inv. Tr... 


Do, pid. 1% -.... 
Chartered Trust ... 
Chateau-Gai W. ... 
Cobalt Lode ....... 
Cockshutt Plow ... 


. Litho, New , 
. _—— A ae 


. Textile . 

Do, pfd. 
Continental Life ... 
| Cooksville A 
H, Corby Dist. 
V.F. & BD i cencces ee 
Corr. Paper 

Do id 


. pid, =. 
Crow's Nest Pass C. 
David & Fr. A .25+%.25 


Davies Pet. ........ 
Davis Leather A .. 
Do. B 


Do. 


Eddy Pap. ........ . 
Elder M, 
Electrolux 
Falconbridge 
Famous Players .. 
Fanny Farmer ... 
— Prod, 

. pid. 
Fittings Ltd. A .... 
Ford Motor A & B 


Foundation new ... . 


Fraser Cos, ....:... 
Do.- pid. . is... one 
A, J, Freiman . 
Gair Co, pfd. 
Gatineau Pwr, .«.. 
Do, 5% pfd. .. 
Do. 51% pfd. .... 
Goldale M. ........ . 
Golden Manitou ... 
Gordon Mackay A . 
De B 


of Grand’Mere, Que. — 3%% debentures. | 


The Wenstcn Hospital—4%% and 442% 
debentures, due June 1, 1952-61-66, $1,181,- 
000. Issued May 15, 1951. Sold at $97.76 to 
Gairdner & Co; Ltd., Provincial Bank, J. L. 

Ltd. and Fairclough & Co. 


» Que.—3'2% deben- 

-66, $300,000, Issued 
i. $91.185 to L. G. Beau- 
Ltd, 


Banque Provinciale 


CORPORATE 
Howard Smith Paper Millis Lid.—41%% 
debentures, series A, to mature June 1, 
1961, $6,500,000. Dated June 1. 1951. Of- 
fered at $100 and accrued interest by Wood, 
Gundy & Co, Ltd, 
PREFERRED 
Henry Morgan & Co, Lid.—$1,000,000, 5% 
cumulative redeemable sinking fund pref- 
fi shares $100 par value). Offered at 
per share by ids & Co. Inc., 
Burns Bros. & Denton Ltd., Dominick 
Corp. of Canada: and Collier, Norris & 
Quinian Ltd, 
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Gt. West Felt pf. .. 
Gypsum, Lime ... 


Hinde & Dauch ... 
Home Oil 
Hollinger Cons. ... 


F. W. Horner A ... 11 
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Howe sound 

Do. pfd. 
Hudson Bay M. ... 
Hunts Ltd. A & B 


Huron & Erie. Mtge. 


Do» 2% od 


Hydro-Elec. Secs. B 
com a 


| Do, com. ...... 

Imperial Oil ....... 
imp. Tobacco ..... 
= Vee eercee 
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7 *1.75 
42% pid. A *t.d2ke 


pid. 1. 
Donohue Bros, . ree 
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July 1 
25 July 2 
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40 
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00 Dec. 15 
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July 16 
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period of 1950. Only in one in- 
dustry—textiles—were some com- 
panies budgeting for a reduced 
business volume. 

Increased interest in gold min- 
ing stocks this week, particularly 


jin junior producers, is attributed 


to rts of an early announce- 
ment from Ottawa on increased 
cost aids for the mines. 


G. H. RENNIE; G. H. Rennie & 
Co. (Toronto) 


While we have recently wit- 
nessed substantial price declines 
on the security markets, including 
government and other bonds, it 
would still appear that in relation 
to-earnings per share, many com- 
mon stocks at present are selling 
at attractive levels. 

High levels of employment and 
wages, with bright prospects for 
the future, should warrant a 
confident outlook in this country 
for some time forward. 

The uncertainties, varying con- 
stantly and rapidly, constitute a 
mind menace to many investors, 
with the result that many excep- 
tional opportunities are being 
overlooked or action postponed. 

What a world war would do to 
security markets, in the broad 
sense, would probably not be very 
marketwise, but this 
“land of enterprise and wealth” 
might still go forward under such 
adverse circumstances. 

Shares in the high grade pro- 
ducing gold mines are in many 
instances selling at very low 
levels and it is believed that the 
declared plight of the mines may, 
in due course, be substantially 
improved, 

The Western Canadian oil fields 


;|hold high promise for the future 


and carefully selected invest- 
ments, in the producing companies 
and in the soundly managed 


is|Junior prospects, with favorable 


locations and good acreage, will 
prove most profitable to those 
who have the courage and the 


ga | foresight to take full advantage 
May 21 | of their opportunity. | 


dune 5 
June 15 
May 28 
Sep. 29 
May 1 
Aug. 1 
June 10 
Sep. 10 
Dec. 10 
May 31 
May 28 
May 1 
May 1 
May 15 
May 15 
July 13 
May 15 


May 3 
May ll 
May 11 
May 8 
June 15 
June 11 
May 15 
May 15 
June 18 
July 16 
May 25 
June 30 


May 15 
June 14 
June 11 


June 28 
June 28 
July 6 
July 6 


June 15 
May 15 
May 16 
May 15 
May 15 
May 25 
June 8 
June 15 
June 1 
June 15 
June b 
May 11 
June 29 


May 15 
June 12 
May 15 
May 15 


May 25 | Page-Hersey 


Aug. 25 
Nov. 3 


age 


ae 
Fes 


F 


she 
aeGas 
eee Ee sas sars SB. Seswassaaney 


EF 


GILLES FORGET: Forget & 
Forget (Montreal) 


After a steady and orderly 
climb that lasted. (with a few 


Dividends Declared (cont'd) 


Lake of the Woods 40 June 1 May 1 
Be WOU 6s oe eens 1.75 June 1 May 1 

Lamaque Gold .... .06 june 1 Aprel9 
Alf. Lambert A... .15 June30 June 20 
Do 15 Sep. 29 Sep. 19 

15 Dec.31 Dec. 20 

15 June30 June 20 
15 Sep. 29 Sep. 19 
15 Dec.31 Dec. 20 

25 July 3 Junel2 
20 June 1 May 9 
03 Junel5 May 31 

30 July 31 June 
-» .25+.25¢ June 1 May 4 
June 1 May 2 

June 1 May 4 

July 16 June 15 

03 Junel15 May 15 


June 30 June 9 
June 22 May 22 
20 July 14 
July 14 
25 June 1 
June 15 
July 1 
June 1 
June 1 
30 June 30 
June 28 


30 June 30 
- July 3 
50 June 15 
< Dec. 15 
July 2 
June 2 
June 21 
July 2 
July 2 
July 3 
25 July 3 
July 3 
July 3 
June 1 
July 3 
July 13 
June 1 
June 1 
July 2 
July 2 
July 1 
Oct. 1 Sep. 
Jan. 1/52 Dec, 2 
50, July 3 June 1 
Pipe 60+%.60 Junel5 May 31 
Car .... 374 July 14 June i5 
June 1 May 10 
1.00 Junel5 May 15 
June 29 May 31 
June 1 May 5 
June 1 May 5 
June 1 May 5 
June 1 Apr. 27 
July 2 June 15 
Juneil5 May 31 
Junel5 May 31 
June30 May 31 
e14 May 23 
Powell River . .75+%.75 Jurie 15 


Coup. 26-xc-14 

Power Corp. ....... .35 June30 June 6 
Do. istp f. 1.50. July 16 June 20 
Do. OE. si esiri June 20 
Pressec Metals May 10 
June 1 


June 20 
June 20 
May 18 
May 18 
June 13 
May 1 
May 


1 
May 31 
June 8 
May 31 
June 15 
May 15 
Nov, 15 


L.. McBrine pfd. ... 
McColl-Front. ..... 
McIntyre Porc. ... 
Me Dist. pf. ¥ 
Milton Brick ..... . 

Mining Corp. ...... 
J. S. Mitchell ..... 
Robt. +e 


02 
Mod: Containers .50+ 3.25 


Molsons gd A&B 


HK. regan 
Mt. Roval Metal ... 
Nat. Biscuit 
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minor interruptions) for almost 
a year, the market has been sell- 
ing off for the last two weeks. 
The reaction has been orderly 
and, save a few exceptions, this 
correction has not brought in any 
heavy liquidation. 

Several factors can be cited to 
justify this reverse movement. 
First and foremost is the inter- 
national situation which has dis- 
integrated quite a bit, We think 
the Iranian situation is actually 
producing more frayed nerves 
than the back and forth move- 
ments of the United Nations and 
Chinese armies in Korea, 


| 


ee moma Pow 


dustrial share average is now a 
full %% higher than when the 
market was at its May 3 peak. It 
is more than 1% greater than the 
pre-Korea high. The spread be- 
tween stock and bond yields of 
3.69% is off less than %% from 
that of the June, 1949 postwar 
bottom, 


New Highs and Lows 


During the week ended May 26, 
12 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 47 
new lows. In the mining group 


The Iranian situation creates a there were 2 new highs and 54 


vexing and not - easy - to - settle 
problem. We don’t contemplate 
analyzing its whys or wherefores, 
but it will necessitate careful 
handling . ... and until settled 
might excité some marked cases 
of jitters. 

The anti-inflation government 
policies * have restricted credit 
quite a bit. The low bond prices 
have in no way helped the market 
and it will take some adjustment 
before any sizeable stock market 
rally can carry through. 

Cash is still abundant, and cash 
buying predominates. At actual 
levels, the blue chips stocks still 
give a very appreciable yield. 

Stock yields attract people more 
and more, Our leading industries 
are extremely sound. Canada is 
forging ahead and expanding and 
attracting foreign capital whose 
coming into our markets should 
help maintain’ a good market for 


our securities which, on the long | 


pull, should climb to a higher 
level. 
e s a 
BARRON’S: The Trader (New 
York) 


Because there is no unwieldy 
credit structure to be razed, and 
since it is unlikely that govern- 
ment bond supports will be dras- 
tically lowered to bring a marked 
increase in bond yields, the 
superiority of the returns from 


| 
| 


stocks over bonds stil] constitutes | 


a powerful deterrent to prolonged, 
drastic liquidation in the stock 
market, The yield from the in- 


Dividends Declared (cont'd) 
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new lows. In the western oil 


group there were 2 new highs) : 


and 14 new lows. 
GENERAL 
New Highs—~1951 


Beld.-Cor, 7% pfd. 
Cdn. Tire 

Con. Wall Paper B 
Celtie Knit 

Crow’s Nest y 
Great W. Saddlery 


Lewis Bros. 

Nat, Hosiery A 
Premier Trust 
Que. Telephone A 
Robinson Little 
Wood 


G, H. 
‘ew Lows—195i 


Ni 
Abitibi P. & P. (N) 
Bank of Montreal 
Beatty Bros. 


Indust. Ac. Corp, 
Intern, Nickel 
Intern. Power 
Laura Secord 


Bell Telephone 
Cdn, Bank of Com, 
. Bronze 


. Car 

. Cel. $1.00 pfd. 

. Locomotive 
Cdn. Marconi 
Cdn. Oil 8% pfd. 
Capital Estates 
Cons, Litho (New) 


Lawson & Jones B 
Loblaw A 
McCabe Grain B 
Mon, Knit. (Rights) 
Do. pid. 
Nat. Grocers pfd. 
National Trust 
Paul Service Stores 
Power C. 2nd pfd. 
Rolland Paper pfd. 
Royal Bank 
St. Law. Plour pid, 
Supertest Pete 
(Rights) 
Tamblyn com. 
Walker, Hiram 
Western Grocers A 
Geo. Weston pfd. 
Wpg. Elect. pfd. 


Donnacona Paper 
Eco. Invest Trust 
Fanny Farmer 
Gen. Products A 
Goody’r. T, 4% pfd. 
Great West Coal B 
Hayes Stee! 
Howard Smith pfd. 


MINING 
New Highs—1951 
Golden Manitou Heath 
New Lews—1951 
Akaitcho 


McMarmac 
Anacon Lead Mining’ Corp, 
Anglo Rouyn Moneta 
Armistice 


Montpas 
Bidgood, 


i Hugh Malartic 
Carnegie 


‘ocano 
Noranda 

Cons. Astoria Noriartic 

Cons. Candego 

Cons. Howey 

Crowshore 

Eagt Sullivan 

Eldona 

Eureka 


Golden Arrow 
Hudson Bay 
Inspiration 
Jaculet 

Kerr Lake 
Kirkland Lake 
Lake Osu 
Lavalie 
Louvicourt 


Malartic 
McKenzie Red ia, 


Ls 

New Highs—1951 
Selburn 

New Lows—1951 
Central Leduc Pan West 
Emijay Redwater Lease, 
Fiank Pet. 
Home * 


Gaspe 


Redwater Pic. 
Renfrew 
Sunset 


Mercury 
Mid-Continenial 


Warner 
New Pacalta 


West. Homstead 


Municipal Bonds 


May 29, 1951 
Coup. Matur. Bid 
% s S$ 
Vietoria ... 3% 9% 95% 

td 96 


93% 
93% 
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Stock Redemptions 


*Stand. Chem. cum. 


eids ede Ghcies ceed. me 3A $105 
Ai outstanding. saa 


DEACON FINDLEY COYNE 
| LIMITED 
r * : and ! % 
197 BAY ST.-TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 
BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) » JU, 1167 


Thinking of Selling Your Business? 


Our experience can be helpful. 
~ Enquiries invited-— 
entirely without obligation. 


Tue Canapa Trust ComPANY 


Huron & Erie Building, London, Ontorie 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STQCK EXCHANGE 
* investment io is too small . . . no fund of money too 
eres to offer advice. A tailor cuts his cloth to suit the 
pattern and that is what we « . » belp any person who feels he 
needs it, No get-rich-quick schemes, just plain, ordinary common- 
sense advice based om 26 years experience with stocks and stock 
markets. If you'd like to talk things over, come in and see us, or 
simply write: 


219 BAY ST. « TORONTO | » EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR « DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


For every 
investment need 


Today, Investors Syndicate and its affiliate 
company, Investors Mutual, provide the 
answer to the accumulation and invest- 


ment problems of the great majority of 
Canadians. For full information, see 
your Investors Syndicate representative. 


Head Office- Winnipeg 
Offices in Principal Cities 


CE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


OFFI 


MANAGEMENT 
SERVICES ...-¢ 


Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
Office Systems 
Supervisory Training in Cost Reduction 
Time and Motion Smdy 
Incentive Plans 


Personnel Selection, Training and 
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_ popular legends too far. what respect it is new, and ; : : : nt : x 

It is depressing, for example, IN ENGLAND ae builds the mill to do the job. You are assured of an unbiased selection 

o learn that ntoine Se ae 6 eat ; : 3 “ 8 
* never did say “Let them eat Enquiries concerning items because A-C builds wet and dry grinding mills—single and multi com- 
- cake!” It is even more in “ column ne — ok : a 
' tressing to be informed that : the heading to the item, a —in all sizes.a 
Nelson did not, before joining Delivery of eames the date of issue in order to” partment 4 types 

| battle at Trafalgar, raise his Vanguard or Triumph «| ensure prompt reply. 


telescope to his blind eye so 

that he could not see the or- car to meet plone or Builds Blocks - 

_der to withdraw. These boat and for later — . eek 
everits had been very real to ; New vibrator block machine will 

..Us, and much more interest- shipment to Canada make all standard building 


> ing than dates and statistics. can be arranged by blocks, including silo and chim- 


; ‘ : ney patterns and turns them out 
The crushing blow was, us on short notice. at a rate of 1,000 per eight-hour 
however, yet to.come. It has 


: day, company claims. Machine 
ons Cuieae, fae ert is run by one hp motor and is 


Allis-Chalmers grinding engineers are mining and metallurgical 
specialists. They will work closely with you and your mechanical staff. 


*Comminution: to make small or fine; to reduce to 
minute particles: to pulverize. 
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or phone for the AMS book- 
let “The How and Why of 
Group Medical Service.” 
There is, of course, no cost or 
obligation. 


Any 


AMS Group Medical Service 
is « low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical end surgical ex- 
penses, with or without 
hospital! benefits. Write or 
phone for details todoy. 


ASSOCIATED MEDICAL 
SERVICES 


O15 YONGE STREET 
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COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


COLONIAL STEAMSHIPS LTD., 
Port Colborne, Ont., consolidated 
net profit of $272,214 was down 
51.9% from the 1949 net of $567,707. 
Depreciation included special de- 
preciation of $1,050,000 on a vessel 
constructed during 1950 ‘under the 
Canadian, Vessel Construction As- 
sistance Act.: The net profit was 
reduced by about $612,000 as a re- 
sult of the special depreciation less 
the consequent reduction in income 
taxes. 

Subsequent to Dec. 31, 1950, the 
company entered into an agreement 
under which it acquired certain of 
the assets (including all vessels) of 
its parent company, Sarnia Steam- 
ships Ltd. for $4,085,601. An agree- 
ment was also made for the sale of 
$7 million first mortgage bonds. 

During the year a tax amounting 
to $382,493 was paid under Section 
95A of the Income Tax Act. Subse- 
quently a stock dividend of 30,000 
3% noncumulative redeemable pre- 
ferred shares, par $100, was. issued 
on the basis of one preferred share 
for each common share. 

CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1950 1949 


Net earnings ......... $1,631,608 $1,085,989 
Less: Deprec. ........ *1,159,394 133,282 
200,000 


Take your paperwork costs 





















* A group of businessmen wished to sell a vacant plant. They discussed the 
matter with our local Branch Manager. Through our Head Office, they 
were put in touch with representatives of an English firm visiting Canada 
expressly te buy such a plant. Result—a profitable sale—a satisfied buyer 

—and a new industry for the town. 













%* An actual incident taken from our files. 
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‘Incl. s al deprec. of $1,050,000 on 
vessel built in 1950, 
Earnings per Share and nee Record: 
$9.0 s 
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ustry Opens 


Plants Opening This Year 


-Forerunners of Expansion 


By RUPERT JACKSON 
In the past year Newfoundland has taken 
huge strides in economic and industrial de- 
velopment. Prospects ahead are even 
brighter. 


So far the development program can be + 


divided into three separate compartments: 
what has been done; immediate prospects; 
and future developments. 

’ Here’s what has been done so far: 

(1) A cement plant under construction 
and scheduled for production by the end of. 
August, 1951. 

(2) A gypsum wallboard and lath. plant 
and a gypsum plaster plant scheduled to go 
into production by mid-October, 1951, 


program, Raw materials of high grade are 

available in sufficient quantity within easy 
distance of both mills. There is a great de- 
mand for gypsum and cement all over Can- 
ada-and the United: States, and a market 
exists for the products of both industries in 
Eastern Canada, just a short, cheap water 
haul away. i 


The Birch Mill is a completely government 
enterprise, built. with government capital. 
However, both construction and operation 
of the mill are the responsibility of a private 
concern, Newfoundland Hardwoods Ltd, 
working on behalf of the government. Head- 
ing the company is Chester Dawe of St. 
John’s. The mill at Donovan’s is scheduled 
to get into production in July this year. 


(3) A four-phase birch plant producing « Costs have not yet been announced, but are 


‘(a) birch veneer, (b) doors, (c) flooring, and 
(d) ; all scheduled to get into pro- 
duction by the end of July, 1951. 


(4) Three Canadian mining companies to 
begin work this summer on copper and 
pyrite deposits in “various sections of the 
province. 


(5), An sateen between the Newfound- 
land Government and New York, Montreal 
and Toronto investment bankers, setting up a 
Newfoundland and. Labrador Development 
Corporation to promote the industrial and 
economic development of the province. 


That is what has been done so far. What 
are the immediate prospects of future de- 
velopment? 


Talks are just about concluded concerning: 
(1) A marine oil hardening plant. 


(2) A fur tannery and a fur dyeing and 
processing plant. 


(3) A leather tannery. 
(4) A shoe factory. 


(5) Two chemical plants using by-products 
of the fisheries of the province. 


(6) A plant producing hollow cement 
bricks, using local cement. 

Looking still farther into the future, New- 
foundland’s economic planners see: 


(1) Development of the timber stands of 
Labrador torproduce pulp, and from that to 
produce newsprint, cellulose, fine papers and 
other products. 

(2) A large .chemical industry, producing 
among other things fertilizer for export. 

‘ (3) A good metallurgic industry, perhaps 
@ steel mill, 

There in a nutshell is Newfoundland’s 
. economic development program, present and 
future. ‘There is no past; this sort of deal 
has never been tried before. 


Present Developments 


Now, here briefly, are the details, taking 
present developments first. 


The Cement Mill was the first step in New- 
foundland’s development program, begun 
just after Dr. Alfred A. Valdmanis, a Lat- 
vian economist, took over as Newfoundland’s 
director-general of economic development in 

_ June, 1950, 

The initial scheme was for a 100,000 tons 
a year cement plant built and financed by 
the provincial governntent. 

But that idea struck a sriag in the provin=” 
cial cabinet. One cabinet minister summed 
it up, “I am going to object to any kind of 
government enterprise, Surely you can build 
the plant, but how are we going to get rid 
of it?” 

After a series of talks with American 
capital, a plan was developed whereby the 
plant would be taken over by private inter- 
ests after it was built. With that in front of 
it, the cabinet agreed to go ahead with con- 
struction of the cement plant, paying for it 
out of the provincial surplus account, 

Now building at Humbermouth, near 
Corner Brook on the province’s west coast, 
the plant is scheduled to get into production 
by ‘the end of August this year. It will pro- 
duce 100,000 tons of high gratie cement an- 
nually at competitive prices. The plant is 
being bailt by Maig Ltd. of Germany at a 
price that compares most favorably with 
costs of other new cement plants in Canada 
and elsewhere. 


The Two Gypsum Plants were the next 
step in the development program. Again 
‘German interests were brought into the con- 
struction picture, building the plant for the 
Newfoundland Government “at a most favor- 
able price.” These plants will get into pro- 
duction by mid-October. this year and will 
produce gypsum plaster and wallboard and 
lath. Location of the plant is at Humber- 
mouth, near the cement plant. This plant, 
also, will be taken over by private interests 
when constfuction is completed. 

Both gypsum and cement plants were 
more or less naturals as first steps in New- 
foundland’s economic and industrialization 


Island Income 


A 20% increase in wages and salaries 
in Newfoundland this year over 1950 was 
forecast ,by Premier J. R. Smallwood in 
his budget speech recently. Earnings of 


allowances etc.) were expected to bring 
provincial personal income fb $150 mil- 
lion for the year. Here is the detail of the 
forecast on wages and salaries: 


1950 1951 


$ 9,000,000 


sevarenesases, $99,970,000 $113,771,000 


eria ie 


about. $750,000, 


According to an estimate by Mr. Dawe, 
first year production of the plant will be 
10 million board feet, and by the end of 1952 
that production will ‘be doubled. 


About 1,000 men are already at work in the 
forests of ‘the province cutting birch for the 
project, and this number will be increased 
as production really gets under way. The 
‘mill itself will employ about 300 men full 
time, 

Newfoundland Hardwoods Ltd. has been 
given control of all birch stands on all Crown 
lands in Newfoundland and Labrador, It also 
has permissioh to cut birch on the timber. 
lignits of the two paper companies. According 
‘to the company there is an “unlimited” sup- 
ply of birch in Newfoundland and Labrador, 
and in two stands in the northern territory 
there are over one billion board feet of use- 
able birch timber. A-survey of timber stands 
will be carried out this year with a view to 
listing and measuring other birch stands, 


The market for the veneer, plywood, doors 


and flooring the mill will produce is judged ‘ 


to be exceptionally strong, so strong that the 
mill's capgcity has been increased even be- 
fore production begins, No difficulty is an- 
ticipated in selling the product, rather the 
expected trouble is ‘keeping up with orders, 


New Mining Operations 


Three new mining operations spearheaded 
by Falconbridge Nickel Mines and Frobisher 
Ltd, will get under way this year concentrat- 
ing mainly on copper and copper pyrites de- 
posits. (The Financial Post, Feb. 24). Main 
areas concerned are the west side of Notre 
Dame Bay, copper deposits to be worked by 
Falconbridge; Pilley’s Island copper pyrite 
deposit to be run by Frobisher Ltd., and Hal- 
crow Swayze; and York Harbor copper-zine 
deposit run by the Independent Mining Corp. 


Finally, The Newfoundland & Labrador 
Development Corporation is one of the most 
important events of the development pro- 
gram. It is a corporation set up by an agree- 
ment between the Newfoundland Govern- 
ment, Harriman Ripley Co. Inc., of New York, 
Wood Gundy & Co. Ltd. Toronto and 
Wills, Bickle & Co., of Toronto. 

Aims and object of the Corporation: “to 
carry on any’ trade, business or activity 
whatsoever which, in the judgment of the 
directors, should operate to promote the in- 
dustrial and economic development of New- 
foundland and Labrador or to develop the 
natural resources of the province and so raise 
the standard of livirig of the people.” 


é Initial financing of the Corporation will 
be $1 millions, of which the Newfoundland 
Government will put up $900,000, Of the 
full amount $500,000 will be put aside as, 
paid-in surplus, and the remainder will be 
the working capital of the Corporation, 
Authorized common stock of the Corporation, 
however, will be 3,000,000 shares at $1 per 
share. 


The Corporation will be granted and vested 
with absolute title by the Newfoundland 
Government (1) a timber concession in the 
Lake Melville and adjacent areas in Labra- 
dor,'to be selected by the Corporation in 
blocks of not less than 100 square miles each, 
from the area of about 10,000 square miles 
surveyed during the past two years by the 
Photographic Survey Corporation of Toronto, 
The concession is to contain not less than 
4,000 square miles and not more than 5,000 
square miles. As a Condition to this conces- 
sion the corporation must cut 100,000,000 
board feet of timber annually to be turned 
into either lumbet or pulp, 

(2) Exclusive exploration and mining 
rights to all minerals both metallic and non- 
metallic, in 10,000 square miles of Labrador 
surveyed by the Photographic Survey Cor- 
poration of Toronto, and in a designated 
9,000 square miles in Newfoundland. 

(3) All such hydro-electric and hydraulic 
power rights in and throughout Labrador 
and in a designated 9,000 square miles of 
Newfoundland to the extent not previously 
alienated by the Government of Newfound- 
land, as may from time to time reasonably 
be required by the Corporation. 

In effect, the Corporation, which will have 
six Newfoundland directors, two Americans 
and one from the mainland, will take over 
a good deal of the job of the economic and 
industrial development of Newfoundland, 
arranging the financing, construction and 
operation ‘of new industry. 

The above, then, is the picture of present 
development in Newfoundland; what of the 
future on both long.and short term views? 


New Industry Plans . 


Taking the short term view first, for some 
time now talks and negotiations have beén 
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Here Are Highlights 


in or Near Production... 


—Cement plant. 


—Gypsum wallboord and lath plant, gyp- 


sum plaster plant. 


—$750,000 birchwood mill. 


—New copper, copper-pyrite, copper-zinc 
mining. 
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How Island Plans Greater Use of Natural Resources 


Hydro Power to Get More Attention 
In Big Development Program 


What does the future hold for Newfound- 
land? 

The answer hinges on her development 
program. 

Seeking the right answer — one of pros- 
perity and strength — the 10th province 
has embarked on a program of economic and 
industrial development — the greatest ever 
to hit the island in her 454 years of history. 

It is a program which has struck some 
criticism. It has also made amazing progress 
in its first year in operation. The past year 
has seen more development than in any 
previous 25 years, and the next year will 
see more than in any previous 50. 

The record? Three new industries. Three 

new mines. Expansion all along the line in 
health, labor, education, roads, communica- 


. tions, investigations of natural resources. 


Coming up? Six new industries, ‘more ex- 


even excellent, ee. 


start, but she still has a long way to go. 


So far the surface has barely been scratch- 
ed in development of health services, edu- 
cation, roads and communications and other 
public services. In fisheries, development 
to modern standards has barely begun. In 
industrialization, the starter is only begin- 
ning to load the starting gun. 

Take public services. A partial comparison 
between Newfoundland and* the Maritime 
Provinces shows that the island has a terrific 
job ahead. Take roads alone. There are 
literally hundreds of ‘settlements. in the 
island accessible only by sea. At some of 
these the coastal steamers cannot land but 
have to send in freight and’ passengers by 
small boat. 

On an area basis, Newfoundland (exclud- 
ing Labrador) is 42,000 square miles. To 
equal Printe Edward Island’s road mileage 
she would need 15,000 miles of road. Actu- 
ally she has only 3,300 miles. To equal 
Nova Scotia, she would need 8,000 miles. 
To equal New Brunswick, she would need 
9,000 miles. 

In education, 1,000 Newfoundland children 


are not going to school because there are’ 


not ane teachers and facilities to go 
around. 


In health, Prince Edward Island has one 
a aamaraenar aaineten t Nova Scotia 
has one for every 300, New Brunswick one 

Newfoundland has one nurse 


for every 2,700 persons. Newfoundland has 

only about half the doctors of the other 

Atlantic provinces on a per capita basis. 
gThe same is true of hospital beds, 

Yet Newfoundland cannot expand her 
public services any faster than she develops 
her natural resources. She has to look to 
her natural resources for progress. 


And here again a lot of development is 
necessary — and is planned. 

Newfoundland has four main natural re- 
sources: forests, minerals, fisheries and 
water power. While other countries and 
other provinces have been going ahead 
“through utilization of their natural resources, 
Newfoundland has been marking time. 

Now, however, Newfoundland is - being 
given a chance. Through her new develop- 
ment program a better future is in the 
offing. 

What will the new program mean to the 
natural resources of the province, looking 
back on the past and ahead to the future? 


Expand Hardwood Use . 
So far as bringing things to a logical con- 
clusion, the forest industry has been the 


meegren oat A mae gm fm 
water and sold it unprocessed, merely ex- 
tractive industries. 

In the forests Newfoundlanders have cut 
the ‘wood, carted it to the mill, turn it into 
newsprint, and in many cases taken the 
newsprint te market. Result is that the in- 


3 


dustry has. built up two'of the most pros- 
perous towns in the island, with a standard 
of living unheard of in the fishing outports. 

But even in the forests, Newfoundland has 
not gone all the way. Her hardwoods have 
heen neglected completely. Only thing done 
with birch, for example, has been to cut. it 
for firewood and for railway ties. That was 
the limit of exploitation. 

In the future, plans aim at utilizing the 
hardwood stands of the province, said to be 
among the best in Canada, for the manu- 
facture of wood products. Newfoundlanders 
will cut the wood, bring it to mills and 
transform it into birch doors, plywood, 
veneer, flooring, furniture and other prod- 
ucts. 

First step in this direction has already 
been taken with the construction of a birch 
processing mill at Donovan’s, near St. John's, 
under the economic development program. 

Minerals provide another example of lack 
of development .whereby Newfoundland 
merely *takes the raw material out of, the 
ground and sells it in a raw state, thus giving 
Newfoundlanders mere wages for pick and 

~shovel work without any of the better wages 
and .resultant prosperity for i the 
raw material into a finished or semi-finished 
product. 


In the past, as it ited Newfoundlanders 
mine iron ore from the greatest iron-ore 
deposit in’ a ‘British Commonwealth at 
Bell Island. Little thought has been given 
previously to turning it into steel, machin- 
ery or other products, with the manufactur- 
oe 

t now, possibilities are being explored 
(Continued on page 27) 
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- More conspicuous would be 
: the contrast if two thirds of the 
‘ Prairie farmters depended on grist 
mills alone to absorb their harv- 
« est, while at the same time large- 
scale farms, spotted at the most 
strategic locations, adjacent to 
transportation and equipped with 
tractor-drawn gang plows and 
disks, seeding machines and com- 
bines, harvest and feed threshed 
wheat to trucks which rush the 
harvest from the fields direct to 
elevators. for storage and ship- 
mént to large-scale flour mills 
and feed manufacturers operating 

on line production methods. 

Ff . The Varying Methods 
Such is the contrast all along 
the coastline of Newfoundland 
where large-scale, modern, 
streamlined filleting and freezing 
plants receive catches of 60,000 
to 100,000 pounds of fish a trip 
from deepsea, diesel-powered, 
modern trawlers. Here line pro- 
duction methods produce con- 
sumer-wrapped, one-pound pack- 
ages of cod, haddock, flounder, 
sole and rosefish in modern plants 
unequaled in North America for 
shipment direct to mainland 
United States and Canadian mar- 
kets by fast refrigerated steamers. 
Meanwhile; around the 6,000 










































lines and Twines. 
















































F, W. OTTENHEIMER 


FOOD BROKER 
COMMISSION MERCHANT 


BANK OF MONTREAL BLDG. 
ST.' JOHN'S 
NEWFOUNDLAND 
CANADA 


Your Enquiries Appreciated 


the cod catches are poor. 
fishermen’s chances for earning a 
living depend upon such ecaprices 
ef nature. -These shore-caught 
cod are beheaded, gutted, split 
open and salted, then dried in the 
open on reaches of flat rocks, 
on keaches or :on wooden stages 
more often than not built on 
stilts at the edge of the coastline 
of protected harbors. 
Low. Earnings 

The average earning of fisher- 
men by this method of fishing 
does not exceed $500 annually 
and, in many cases, less. If the 
fishermen had better boats and 
could fish off the shore, not only 
would the fish be better because 
they would be larger and more 
acceptable to buyers, but the 
men could fish a longer period 
and produce heavier catches. 

Even at that the nigger in 
Newfoundland’s economic wood- 
pile would still exist: the time it 
takes to handle the fish when the 
fisherman must clean and behead, 
split and salt and dry his own 
catches, 

In the good old days, which 
some old-timers persist in believ- 
ing were the best, the women 
took care of the drying of the 
fish. This was a back-breaking 
and patience-testing job of car- 
rying the split, salted fish out 
inte the sunshine each day and 
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ESTABLISHED 1883 
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' Manufacturers of: 
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322,748 435,032 
13,206,242 19,716,989 13,787,456 


of fisheries in Carfada belongs 
‘to Newfoundland, for here only 
is the fisheries potential yet un- 
developed, whereas in most other 
parts of Canada all fisheries come 
severely under government sanc- 
tion through measures of control 
in the use of gear, the time of 
fishing and permitted volume of 
catches as the only means of 
conserving fish population for 
future generations, 

Newfoundland’s principal in- 
dustry is fishing. That fact makes 
it strong in Confederation as a 
reliable and abundant source of 
protein foods against the pos- 
sible decline of agricultural pro- 
duction through ‘the evilg of, soil 
mining, erosion, floods, insect 
pests and disease, which has 
forced economic leaders of the 
world to focus attention upon the 
resources of the sea for human 
food and many industrial uses. 


Fishing’s New Role 

Therefore, 1951 witnesses New- 
foundland on the threshold of a 
development of fisheriés in keep- 
ing with the pace which prevail- 
ed in the central and western 
provinces of Canada during the 
past 50 years. With the advent of 
Confederation, Newfoundland’s 
fisheries became added to those 
of the Maritime Provinces and 
Quebee and the importance of 
fisheries in those mainland areas 
thereby began to take on a new 
and important role. 

Fisheries have become much 
more important in the political 
as well as in the economic life 
of the Canadian ation. The 
number of persons engaged in 
fishing in Newfoundland out- 
weighs all other occupations com- 
bined. The voice of those engag- 
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Totals 14,657,972. 





the fishermen are paid in dollars 
by the Federal Government.) 

However, the diversion of cod- 
fish from salt to other processes 
will not be easy. There are six 
main reasons: 

—The short season of produc- 
tion on the northeast and north 
west coasts of Newfoundland and 
Labrador; ‘ 

—the bujlding of adequate 
fresh frozen processing plants at 
Strategic locations to serve the 
widest population of inshore 
fishermen and to receive deepsea 
trawler-caught fish; 

—the procurement of adequate 
deep-sea fishing craft to assure 
a continuity of supply of a va- 
riety of species; 

--the adoption of moderate- 
sized multi-purpose fishing craft 
for near inshore fisHing to ex- 
pand the opportunities of inshore 
fishermen producing diversified 
catches and longer periods of 
operation; 

--the exploration of new fish- 
ing grounds and populations of 
fish in the offshore and inshore 
waters; 

onl discovery of new uses 
for fish in human food and in- 
dustrial; use. 

Joint Committee 

These are all problems which 
run concurrently with research 
in processing techniques for 
handling fish, fresh and frozen, 
canned and salted, smoked and 
piekled, and the examination into 
marketing opportunities. Such a 
study is being carried out by the 
joint Federal and Provincial Fish- 
eries Development Committee 
established in Newfoundland this 
year under the chairmanship of 
Sir Albert Walsh, K.C. 



















plants or sell them direct to col- 
lector boats provided the size of 
their catches is acceptable. Col- 
lector boats are operated chiefly 
on the south coast at Burin and 
Ramea. By selling their fish 
fresh, fishermen in this area get 
more for their catch than they 
would if it were salted. 

But this again, while directly 
a benefit, has its opposite side. 
The best fish are sold to freezing 
plants and the smallest fish must 
| then be split and made into salt 
\fish, This builds up large quan- 
tities of small and often lower- 
quality salt fish which adversely 
affects the marketing of this 
historical product, upon which 
the total economy of Newfound- 
|land existed for centuries. 

With the concentration of mod- 
ernization in the fresh and frozen 
fish phase of the industry, atten- 
tion to employing more modern 
equipment in catching and pro- 
lcessing of salt fish has been 
almost wholly neglected. 

By contrast, in the Maritime 
Provinces of Nova Scotia, New 
Brunswick and Prince Edward 
Island and in Quebec, salt codfish 
is almost entirely maintained in 
the green salted state in cool, re- 
frigerated storage and processed 
in artificial driers throughout 
the year to meet firm orders re- 
ceived for export. The exception 
is the fishery of the North Shore 
| of the Gulf of St, Lawrence, 
| called the Quebec-Labrador, and 
| the Gaspé Peninsula where light 
salted fish is still produced by 

hand labor in. the traditional 
| methods of sun drying. This light 









future in the fresh and 
frozen fish trades, you are not too 
late. Indeed the time may be 
ripe, and already you are start- 
ing in with the most up-to-date 
processes of catching, manufac- 
turing and distributing fine 
frozen fish products. In the 
frozen-fish trade, you are not 
cluttered up with old equipment, 
old filleting plants. Each one you 
build is new and up to date, and 
your competitive strength in any 
market will be tremendous.” 
Working for Future 

Mr. Bates’ “hinge” is now 
slowly swinging open by the joint 
effort of the Government of 
Canada and the vernment of 
(Continued on | page 26) 










































































|salted fish has been treated in| This is not just another com-|ed in fishing: has become as 3 

| artificial driers successfully under | mittee to hear evidence and make | relatively important in the 

| laboratory conditions. a feport. It is a realistically | Atlantic Maritimes ag the voice of Special 
| This year on the Gaspé Coast | conceived committee, represent- | the farmers in Central and West- pec 


jand in Newfoundland the Fish- 

|eries Research Board of Canada 

| will erect pilot plants to prove 

| whether, or not this mechanized 

|} equipment can be successfully 

|used in drying light salted fish 

| at a cost which will be in keep- 

|| ing with prevailing market prices. 

| If these experiments succeed, 

ithe fishermen will be able to 

|fish longer ahd produce more 

fish, letting the shore facilities 
}ae the splitting and salting and 
|drying; in other words, a robot 
|to replace the tasks the women 
| of Newfoundland performed until] 
a few years ago. 

Marketing Problem 

But with more fish, the market- 
jing problem looms large, and if 
the present disrupted sales to 
|European countries and Brazil 
iand diminishing markets for 
| British West Indies continue, the 
| diversion of codfish from salt to 
| frozen processing will remain the’ 
|chief task of planners who are 
| grappling with tHe study of pos- 
|sible adjustment in the fishing 
|industry of Newfoundland. 

| (At present Newfoundland, in 
particular, is Having trouble 
selling salted codfish to pe 
| over the dollar-sterling exchange 
| barrier. During the past few 
| years this has been overcome by 
jan arrangement with Britain 
| whereby sterling is accepted for 
Pw 

| fish sold to-Burope and put in & low, or any number of variations 


special account in London, while which can be carefully watched 
==) | and followed #ith profit by en- 

i! lightened farmers who maintain 

close touch with the network of 
Dominion Government experi- 
i | mental stations in every province 
i of Canada, and the marketing 
i} | barometers provided by the huge 
field staffs of both Federal and 
Provincial Governments and 
secondary agricultural industries. 

The Fisherman's Gamble 


In the fisheries, production is a 
sheer gamble against the rigors 
i} of the sea, weather, season, the 
biological mysteries of undersea 
life, the effects of water tempera- 
}{| tures and ocean currents on har- 
|| vests, the never-constant volume 
i} available of various species. 
i| All those species are highly 


ern Canada. 
Newfoundland fisheries is 
vital in the Atlantic Provinces, as 


ing government, industry and 
fishermen, Its.purpose is to ex- 
amine the economic, technologic- 
al, financial and market, prob- 
lems facing the Newfoundland 
fisheries and to draw up a pro- 
gram. for the development of the 
vast inshore and offshore fish- 
eries of Newfoundland in keeping 
with its potential. Development 
in this case may even mean re- 
form. In some cases the final 
recommendations might even be 
considered radical or revolution- 
ary. s 
In short the governments of 
Canada and the province of |« 
Newfoundland are determined 
that the fisheries of Newfound- 
land must be revised, revamped, 
rejuvenated and expanded, con- 
sistent with sound practices of 
conservation. It is, an industry 
steeped in traditions and customs 
and bound by limitations which 
the caprices of nature impose. 
There can be no overnight 
change such as deciding, for 
instance, to abandon one variety 
of wheat in one season for an- 
other, or to plow less land or 
seed more to pasture or to hay, 
or of sowing half es much wheat 
and more coarse grains in- any 
one year, or going into the pro- 
duction of hogs and chickens to 
supplement income by feeding 
grains when hog prices and eggs 
are high and prices of grains are 
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Loaded with 50 tons of spruce logs this 
truck is but one of a fleet which hauls some, 













EASTERN PROVINCIAL 


ii; perishable and must be processed 
and transported from the catches 
in the oceans beyond the shores 
and the near-shore fisheries to 
|| the inland populations which by 
i1| contrast are located immediately 
i] | adjacent to all accessible agricul- 









2,000 tons of wood daily to help keep 
Bowaters Newfoundland pulp and paper 
mills humming through each 24 hours. 
These trucks, specially constructed for 


Bowaters, are over 60 feet in length, and | 


their water-cooled brakes consume 150 
gallons of water on each journey. This giant 
truck is one of many units of transport 












|| tural production. 

The vast and yet unexplored 
Hi | and resources of the 
|| nerthwest Atlantic undersea pas- 
ii; tures which harbor migrating 
ii hordes of fish of all kinds are 
ae ere Noeanes oe a 
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Confederation. 
Since Confederation 
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Dry Goods, Footwear, Men’s, Women’s and 
Children’s Wearing Apparel, Piece Goods, Pound 
Goods, Small Wares, Fancy Goods, ete., ete. 


"CROSS & CO, LIMITED 


216-220 DUCKWORTH STREET 
109-111 LONG’S HILL 


"ST. JOHN’S, NEWFOUNDLAND 









5% INVESTMENT 









Write us for. particulars of our 
5 per cent interest bearing 
' Investment Certificates 
. ® 
FOUNDED 1937 














Newfoundland Permanent Investment 
Company Ltd. 


266 Duckworth Street 
Newfoundland 








St. John’s 





AIRWAYS LIMITED 


Charter flights anywhere in 
Newfoundland and Labrador 
Pussengers: Mail: Freight: 
Bases at St. John’s and Gander 
Norseman, Beaver, and Stinson 
Aircraft on Skis and Floats 
attention to flights for Sportsmen from Gander. 


HEAD OFFICE: ST. JOHN’S @ GANDER BASE: PHONE No, 876 






Forest on wheels 


and handling equipment built or adapted 

, by Bowaters for particular purposes in the 
Newfoundland forests. It is by such 
enterprise and improvisation that the 
continuous supply of raw materiale 
has been guaranteed and so enabled 
Bowaters Newfoundland mills to expand 
until today they-are the largest 
integrated pulp and paper mills.in the world, 
with markets in five continents. 


; 


oe are as important today Pe ‘ ais Issued jointly by 

Canadian econamy as were the ’ 

land resourees of THE BOWATER PAPER CORPORATION LIMITED 
|| large parts of Ontario and West- of = 

Hiern Canada at the inception of London, and 


PULP AND PAPER MILLS LIMITED 
Corner Brook, Prévince af Newfoundland 


CANADA « GREAT BRITAIN + AUSTRALIA « SOUTH APRICA + USA + MORWAYT + SWEDEN 
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Saree "Solinesland: 
Finan: ‘that, Cone unforeseen fen 


the 
aoe anne coast, and will add industries 
industrially starved area. 
the marine oil hardening plant 
to put more money into the 
e fishermen all over the ‘prov- 
‘tah _ presently shipped out 


The Gomer 4 oy the northeast coast—the 
§ groban coast in Newfoundland’s fishing in- 
dustry—will also benefit directly from the 
“establishment. of. the two chemical plants 
gawhich will use the byproducts of the fishery. 
7 =These plants, among other things, will pro- 
: — jewelry from fish scales, glue from 
fish bones, artificial leather from fish skins, 
Sand so on, Every item will mean additional 
“money for the fishermen, and a diversifica- 
tion of the fishing industry. It will also mean 
“that a new industrial use for fish will be 
‘found right in Newfoundland, a need men- 
«tioned in another article in this supplement 
~déaling with the fisheries, 
- Of the other industries to be constructed 
“here, the fur. tannery and fur dyeing and 
“processing plants will be mainly concerned 
“with sealskins, and skins from minx and 
-other fur farms on the island. The leather 
“tannery will operate chiefly on impdrted 
shides, although it will get some of its raw 
material from Newfoundland. The finished 
5 product will be exported, although some of 
the finished leather will be used by the shoe 
- factory. 
“ In line with the establishment of these 
industries the harbor at St. John’s needs some 
~ attention by the Federal Department of Pub- 
slic Works. A complete program of dredging 
*needs to be carried out and other improve- 
ments are necessary. It may be that some 
work in this connection will be carried out 
- this summer. 


TERTD + RSTO PED 


FAMED FOR “FINE WORK” 


Cousins 


NFLD. LIMITED 


Newfoundland’s Pioneer Drycleaner 


of them will be under ieee in 1951, 
and perhaps some of them will be in opera- 
tion before the end of the year. Those not 
in production by the end of this year are 
wee expected to start producing early 
in 195, 


Strong Opposition 

Of course, the Department of Economig 
Development did not just wave a magic wand 
and have these new industries brought into 
being, even on paper. Strong opposition from 
some unexpected quarters had to be over- 
come in many instances,. In some cases Ot- 
tawa got in the way, and one new industry 
in particular, not mgntioned above, is having 
trouble this way. Other industries ‘struck 
opposition from private Newfoundland in- 
terests, ‘ 


‘Again, in connection with industries al- 
ready under way, notably the cement and 
gypsum plants, many Newfoundlanders did 
not like the idea of the government financing 
construction, even if the plants were to be 
sold to private interests when they were 
completed. In one case the Opposition in the 
provincial legislature made a motion to cut 
to one dollar expenditures on the cement 
plant requested by the government. 

Some of this opposition still remains. 

On the long term view—or what is some- 
times called “the dream for the future”’— 
main interest is eéntred on the proposal of 
utilizing the timber of Labrador for pulp 
and paper mills on the south coast of New- 
foundland and in Labrador itself. 

In Labrador, according to recent surveys 
carried out for the Newfoundland Goverti- 
ment by Photographic Survey Corp. of Tor- 
onto, there are 40 million cords of pulpwood 
in a 10,000 sqhare: mile aréa around Lake 
Melvillex Most of the timber is prime black 
spruce growing very thickly. 

Among the groups showing interest in this 
timber and in the possibility of a paper mill 
in Labrador or a third mill in Newfoundland 
are: Bowaters (Newfoundland) Pulp & 
Paper Mills, Ltd., “two European groups as 
yet unnamed and 'the American principals in 
the Newfoundland and Labrador Develop- 
ment Corp. 


The Department of Economic Development, 
as such, is not, however, going to move too 


| 
| St. 


| John’s , Employers’ 


Some of the questions. confronting such a 
project are: How to. get the wood out to a 
allt fe Raudiobic anc tie vaeres cf Laie Mabe 
ville at (a) the mouth of the Kenamu River, 
(b) at North West. River? What power is 
available, how much will it cost? How long 
would the shipping season be? Would it be | codfish. 
. better just to produce pulp in Labrador or 
could. newsprint or other be manu- 
factured? Would it be better to just start 
the paper making process in a mill in Lab- 
rador and finish it elsewhere? 

Similarly, with a mill in Newfoundland 
‘fed by Labrador timber, Would it be better 
to have a fully fledged mill processing raw 
timber or one processing pulp from a mill 
in Labrador? Could raw timber be trans- 
ported economically from Labrador to the 
south coast of Newfoundland? Power costs? 
Industrial site? 


Even with all the questions, the utilization 
of the timber of Labrador as a raw material 
for pulp, newsprint, cellulose, fine papers, 
and so on, may not be too far away. A good 
deal of investigation into the proposition has 
been completed, and interest by industrialists 
and others is evident, It may be that before 
many months go by, something definite will 
be announced in this particular development. 

Getting still farther into the “dreams for 
the future” is the possibility of a good metal- 
lurgic industry, possibly a steel mill, anda 
large chemical industry. 


These are not in the immediate future, ‘in- 


deed it may be a few years before anything i 


further is done about them. But both are 
seen in Newfoundland’s long-term develop- 
ment program, Possible site’ for both would 
be the south coast of Newfoundland at Bay 
d’Espoir, where an all ‘year port could be 
* Jocated and ample water power is found. 

Preparing for such development last year, 
Power Corporation of Canada surveyéd five 
rivers emptying on the south coast for their 
power potential, The idea is that if sufficient 
power is available it would be transmitted 
to a central industrial site. At this site would 
be the metallurgic industry, the chemical iri- 
dustry ayd possibly several smaller indus- 
tries such as fish meal plants, etc. 

But that project seems a long way off, 


St. Jolenn s Longshoremen 
Get Major Wage Increases 


From Our Own Correspondent 


ST, JOHN’S—Longshoremen in| 


Here are the rates: 
Steamship workers: . General 


John’s have.signed a new!) cargo, $1.35 an hour; early night 
| working agreement with the St./ period, $1.55; 


late night period, 


Association | $2.10; Meal hours, union holidays, 
|whick gives them wage increases | $2.25; Sundays, $2.70; and Sunday 


from 9c to $1.12. an hour depend-| | meal hours, $3.50. 


|ing on job classification, 
The new wages are the highest | 


Cement, sand and coal from a 
|starting rate of $1.43 an hour to 


a ef eet fick, met: 


ae to Newfoundland salt 


This.is the first bright. spot in 
Newfoundland - Brazilian. trade 


since 1949, 

According to the NAFEL state- 
ment, “there-has been a very 
marked improvement. in Brazil- 
ian trade with Canada, and gen- 
erally the negotiating position 


SYLVANITE GOLD MINES re- 
ports, that more than 50% of ore 
mined continues t+ come from above 
the 1,125-ft. level and ore developed 
below the 3,600 level during the past 
several years remains practically 
untouched except for drifts and 
raises. President and managing 
director Welles V. Moot cites “the 
present comfortable ore position” 
as providing the probability of 
many years of continued operation 
if costs do not rise too high against 
a fixed price for gold. 

Earnings in 1950 were 12.7 cents 
a share (11 cents in 1949). 

A total of 1,973 ft. of ore was de- 
veloped in 1950 including 646.5 ft. 
in the lower section of the mine 
served by No. 5 internal shaft. No 
stoping has yet been done on the 
4,134 ft. of ore developed in, No. 5 
haft. 


INCOME ACCOUNT 
Years Ended Dee, 31: 
Bullion prod. 
Less: 


Net oper. earnings «s 
Add. Int., etc. 

Est. Cost-Aid 
Total net ve <e 
Less: Depr: 


see wee . 


Less: Divds., etc. 

Surplus for year ... 

Earned per Share .... 
Paid 


CONDENSED BALANCE SHEET 


As at Dec... 31: 
Cash & bullion 
Accts., ete., rec, 
Est. Cost-Aid 


Total curr. assets . 
Prev. & def. chgs.t’. 
Def. eee < 4 
Shs. & adv., 

Claims & Loe 
Plant & equip.s ...+.. 

Total assets ..... coe By 
Accts., etc., DAY. sess 
Taxes reserve ...isses 

Total curr. tiab. .... 
Conting. reserve 
Capital stock ...... bee 
Surplus 

aAfter depr. of ... 


+Included as current assets in co’s report. | 


Working capital 1,267,313 1,089,967 | 
OPERATING STATISTICS 
1950 
Tons milled 


Average TECOV, eecee 
Broken ore reserves, 
tons 


179.552 
$10.75 


77,083 


~ VOLUME 


. «sis what jue products require, 
- Steers Limited, serving Newfoundland for 
over half a century, is in a good position 
to give you the best representation. 


Ss 


oe ber, chm pee a 


Our agency department is fully equipped 
In spite of the how- ‘ 7] ; E 
Peg Fae ee + tine to keep your lines right out in front 
about 60,000 drums of salt cod- F 
fish through barter arrangements, 
involved currency deals and 
shipment through Holland. This 
amount has been moving forward 
steadily and includes recent sales, 


~ STEERS LIMITED 


HEAD OFFICE -- . ST. JOHN'S 
WEST COAST BRANCH CORNER BROOK 
EAST COAST BRANCH ° LEWISPORTE 


NEWFOUNDLAND 


land fish exporters selling 

Brazil. It comes through compe- 

tition from Norwegian and French 

fish now being sent to South Am- 

erica’ in considerable quantities. 
Another new ‘development in 

the Newfoundland fish trade was 

announced recently when a new} ————————___——— 

company was formed. with Mr.| plant at the northern settlement., August, 1951. Estimated cost of 

Zack Button of Quirpon, on the| The plant will handle pickled} the plant is $22,000. Next year it 

great northern peninsula, as| and dry cured codfish and should is proposed to add an artificial 

president, to build a modern fish! be ready to go-into operation int dryer t to the plant’s facilities, 


NATURE BECKONS 


4 


We invite our fellow Canadians to visit Newfoundland which 
is famous for its hospitality, its scenic attractions, and its many 
unspoiled rivers teeming with trout and salmon. Spend your 
vacation amid scenes of natural beauty long to be remembered. 


WILLIAM J. LUNDRIGAN LIMITED 


Lumber and Builders’ Supplies 
General Construction 
Earth Removal 


CORNER BROOK WEST NEWFOUNDLAND 


in the Longshoremen’s Protective] 
Union’s history and are now com- 


| parable with those in force on the! age 
| mainland of Canada and in the Loading salt from 90c an hour 


to $3.86, 

United States. |Fish Wharf: Barrowing and 
For the purpose of the new packing, $1 an hour to $1.80. Gen- 
rates workers are divided into|@ral labor from 90c an hour to 
| four classifications: Steamship, 

|fish wharf, cold storage and seal | Cold Storage: Casual labor 
| manufacturing. | around plant from 90c an hour to 
| $1.77; casual labor in plant, 94c 
Under the new agreement all} an hour to $1.78. Women in plant 
| classifications except steamiship| from 58c an hour to 9c. 

| workers received a 9c across- the- | Seal manufacturing: Lowest 
| board increase. 'wage 90c an hour, highest $2.25. 


COMPANY REPORTS 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


: . ANGLO-NEWFOUNDLAND DE. }grade also ‘was slightly lower but 

Large Offices, Sample Rooms and Warehousein ihe | profit of $54 CO. consolidated net |the net income was substantially 
Heart of the Business District profit of $5,844,133 for 1950 was|increaséd’ by higher metal prices. 

| over double the 1949 net of $2,868,- | Exploration and mapping on outside 

WE COVER NEWFOUNDLAND 585. Of this, parent company earned | Crown. lands concession did not dis- 

| from its mill and ancillary opera- |cover important mineralization. In 

“ ” ’ tions and from sundry investments,./the vicinity of Buchans geophysical 

CABLE ADDRESS: MACNAB, ST. JOHN’S othe thgn subsidiaries, $2,290,967.|surveys were Gunatated without 
|Company’s interest in the profit of | conclusive results. Mining develop- 

| Terra Nova Properties Ltd. from its | ment consisted principally in the 

mining interests .was $3,065,241.| deepening of the Rothermere shaft 

SOME TE TENE SE TENE ENE IONE SALANTANTN TATA TEAST UAVS EEN ES TEN hae subsidiaries accounted for the ae ft. to a total of 1,796 ft. A final 


Crosbie & Co. Ltd./ 


4 Authorized tecc capital was in- | aa contemplated, the ee bodies McNamara Construction Co. Ltd., Toronto, Onty 
Y\creased from $15 millions to $30 | iscovered having been found . 

WATER STREET 

St. John’s, Nfld. 


Ammunition from $1,95 an hour 
Established 1907 


A. MACNAB & CO.; LTD. 


Manufacturers’ Agents and Commission Merchants 


-$T. JOHN’S, NEWFOUNDLAND 


Newfoundland Agents for 


British, American and Canadian Firms 


Enquiries or Solicitations Invited 


- BRIDGE 


and 


ROBB 


AVALON TELEPHONE BUILDING 
St. John’s, Newfoundiand, 


t about that depth, In drifts, raises 3 
millions by the creation of three |? 
million new ordinary shares, par $5. and a 6,260 ft. were driven 
A e sum of $18,328,050, made up of mostly in connection with the Roth- 
¥|$185,000 share premiums, $7,418,746 |“*mere body in which mining should 
> | |begin about the middle of 1951. Ore 
¥ | capital reserves, $4,518,146 revenue 
G | reserves and $6,206,158 profit and | reserves amounted to 3,555,000 tons 
Z| loss surplus, was capi ed. This ee assured and probable ore, an in- 
%\was applied on behalf’ of. share- ee ie, eee Rog — the 
|holders of record Dec. 7, 1950, in| 7™Or. pow BSee Shae tes “an 
}making payment in full at par for | eae ia m oi ab itable in most 
3,665,610 ordinary shares in the ratio Ito ieleee dane prices amounted 
of two new shares for each share | 
| held. This increased issued capital to | a) Montmorency Shipping Ltd. — 
1$07.492.075 in 5,498,415 ordinary Nt profit amounted to $98,063. 
| shares, par $5. The parent company will be able 
| , | from its own resources to complete 
, | In his statement: President Elliott } | the re-equipment of its plant. 


| M. Little reports: CONS, INCOME ACCOUNT 
(1) Anglo-Newfoundland Sievelos-? | Years Ended Dec. 31: 1950 


j}ment Co.—Substantial progress was | 

|made on rehabilitation program. oe oa Ope a dept. 

Conversion of mill furnaces to use int. 
¥% | of oil in place of coal wes cemented | 5 245,000 953.581 
, jearly in the year wi favorable | > Div = 7 

Z| effect upon costs. Program of mach- | Less: Divds. year 2178 78,523 1e48.790 

, | ine-speedup — ee A} ee: og Share and Dividend Record: 

major project to carried on over 
, |the next two or three years is =< Earned (od on a wi 
é \onmenee “> groundwood 7 a al =) «s 2.00 1.00 
Yat Bishop’s to an expand , ; 

* power generating unit and the con- | ae ies: ~ Sarees aa 

¥icentration of wood handling and | cash $4,784,417 v2.04 01 
% | grinding at Grand Falls, Other im- | invests., oe val. ++.. a 98,382 
¥% | provements ate planned with a view Soanber tn ‘ 
| to cost. reductions, Capital expendi- | ++ 25,903,310 24,823,723 
tures amounted to $2,161,773 in the Invest. & dev. ........ 1,634,457 1,497,011 
year and it is estimated that some | Praag Bonet o°77"" $20,399 405.590 
$5,500,000 will be spent over the| Total assets ........ 
next three or four years to complete eee. liab. . 
the program, 

(2) -Gaspesia Sulphite Co. — Net 
profit was $368,87] as compared with 
the 1949 deficit ‘of $195,274. It. is 
expected that the 1951 profit will be 
substantially higher than in 1950. 
For some years the com has 
been experimenting wi by- 
product from its seit 
process and has operated a cual 
production unit. Commercial opera- 
tions on a larger scale now seem 


EXPORTERS — 
WHALE OIL 
HERRING OIL 
SEAL OIL A 
WHALE MEAL 
HERRING MEAL 


HOMOGENIZED 
FISH 


SSRLBRBABARMS 


1949 


$ 
> 5,161,054 
‘ *ra6T 271 1,403,652 
7,990 35,280 


MAACPHERSON ACADEMY, St. John's, Newfoundiand. 
General Contractors: Concrete Products (Nfid.) Ltd., St. John’s, 


The Steel frames of. many of Newfoundland’s buildings—large and 
small—have been fabricated by Dominion Bridge or Robb. We 


illustrate two examples. 
Manufactured in our own Factories 


at Williamsport, Bay of Islands 
and St. John’s 


With 168 years’ combined experience in steel fabrication and erec- 
tion, plus great manufacturing resources, “Dominion Bridge” and 
“Robb” are in a position to offer a complete structural service... 


ranging from the smallest warehouse buildings to the largest in- 
dustrial plants. 


Divisions: Structural, Boiler, Mechanical, Platework, Warebouse. 


OTT BR. TT ae 


per eiaig:: ee 4 PLANTS 


Buyers and Exporters Salt Codfish 
and all Marine Oils 


OOO OO EOE OO OO DS eC OC ee ee ee TESTERS DO OL CAPERS SD DO LHRBABY 


OPERATING — 
Motor Oil Tanker “‘Driller” 


° Css. 535 5° ESE GSB NGS. 
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By CLAUDE K. HOWSE o 
Nfld, Gevt. Geologist 













foundland throughout 1950 has 
continued 3 very nearly at the rate 
established in 1949. For the first 
half of the year production at 
i | Bell Island was tempofarily cur- 
‘tailed because of the impossibil- 
ity, through dollar exchange dif- 
ficulties, of securing United 
Kingdom dollars. In spite of this 
with its attendant decreased em- 
ployment figures at Beli Island 
for the first half of 1950 the total 
wages and salaries paid by the 
|whole industry during the year 
will equal that paid in 1949 and 
| will exceed $7,000,000. 











| ‘Medicinal Cod Liver 
Oil 


Poultry Cod Liver 
Oil 
Cod Oil 


WIRE US FOR PRICES 


W. A. MUNN 


& Co. ltd. 
sT. JOHN'S, NFLD. 




















jtons for delivery in the United 
| Kingdom in 1950 and for 650,000 | 
jtons for delivery in 1951 was 
| secured. Prior to that production | 
had been aimed: at Jess than | 
1,000,000 tons of. which 840,000 | 
tons were scheduled for delivery | 
i at the steel plant of the Dominion 
| Steel & Coal Corp. at Sydney, | 




















| sold in United States and 50,000 | 
|in Germany. 


In 1949 Dominion Wabana Ore | 
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George C. Rowe 


Chartered Accountant 
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1951 


GEORGE NEAL, Limited 
ST. JOHN’S, NFLD. 
Importers of 


PROVISIONS | 


AND 


GROCERIES 


We solicit consignments of Livestock from 


Prince Edward Island and Nova Scotia 








NORTH EASTERN FISH 
INDUSTRIES, LIMITED 


DEEP BLUE SEA BRAND 


NORDEASTER BRAND 


QUALITY UNEXCELLED 
e 


Quick Frozen 
Cod, Haddock and Flounder Fillets. 
a 


Halibut, Turbot and other Fish Specialties. 
* 


Smoked Kippers, Finnan Haddie. 
* 
Canned Fish, Herring, Mackerel, etc. 
. * 
Choice Boneless Salt Cod in 
One Pound Packages. 



















HARBOUR GRACE — NEWFOUNDLAND . 















@ MEMO TO NATIONAL ADVERTISERS © 


DID YOU KNOW— 


e e @ that the EVENING TELEGRAM is Newfoundland's 
oldest newspaper — serving the public for 73 years? 


@ @ e that the EVENING TELEGRAM is the leader in the 
daily circulation field in the 10th province? 
PN MOT 58h. 5s 8S 10,540 
OR ks ke dissin na 13,889 
{see ABC report ter suited Mar, 31-Sept. 30/50) 
@ @ @ that the EVENING TELEGRAM'S circulation lead 


over its daily contemporary was 35% Mon. through Fri. 
and 77.9% on Saturdays for the same period? 


@ @ e that the EVENING TELEGRAM'S lead in National 
advertising last year was 37.1%? 


@ @ @ that you can buy a 5000 line contract for only 
5 ‘ac per line? 


@ © © that the EVENING TELEGRAM is YOUR medium 
for YOUR product in YOUR new market — Conada's 
10th province? 


FOR RESULTS . . . use the medium that will 
bring your message to the able-to-buy-people. 


Use 
Che Evening Telegram 


feriovetiond’s Oldest Daily er 
Established 1879 
















































. The mining industry in New-41 


| Nova Scotia, 20,000 tons had been | ing rate in 1951, 6,700\tons per 



































mines, 
Nos. 3 and 6, During the first part 
of this year No. 3 operated on 
two shifts and No, 6 on one. With 
the United Kingdom order No, 6 
has. had to go on two shifts and 
hoisting is now at the rate of 
5,700 tons per day. In addition}. 
No. 4.mine has been reopened 
but as the drilling equipment for 
this mine has been transferred 
to No. 6 new equipment has had 
to be ordered and it is expected 
to have this mine operating in 


\the near future. Shipments this 

The uncertain situation at Bell | year are expected to total 1,100,- 
\Island continued until early in | 900 tons as compared with 1,480,- 
| August when an order of 200,000 | 538 tons in 1949. \ 


It is expeeted that 1951 will 
;see the largest preduction in the 
| history of Bell Island when it is 
| hoped to produce 1,675,000 tons. 
It is true that in 1938 slightly 
less than 1,800,000 tons, were ex- 
|ported but a substantial part of 
| these shipments came from 1937 
| stockpiles and in fact the hoist- 


jday, will be one third greater 
| than the normal amount in the 
| past. 

| Increase in 1951 


Considerable changes are 
| taking place at Bell Island which 
jaim at increasing the production 
| and decreasing the cost per ton. 
{It is expected that the 1951 pro- 
}duction will be achieved with a 
‘labor force of some 2,050 mem. 
|In the past the labor force for 
|full production Ras been of the 
order of 2,200. 

One Joy continuous loader has 
been installed underground in 
No. 3 mine and when all the bugs 
|are ironed out will contribute 
| substantially to the increased pro- 
duction. A second Joy loader 
unit is awaiting installation of a 
300-kwh. transformer. In addi- 
|tion an Eimco No. 40 loader is 
j being used to drive the tunnel 
from the No., 6 workings to” the 
{present No. 4 workings. When 
| this tunnel] is completed with an- | 
|cillary development work it is 





| 9,000 tons per day. 

Also being considered is a belt 
}conveyor system in the No, 3 
imine to replace the present 
| 12,000-foot balanced haulage of 
| 20- ton ore cars. The present end- 
| less rope haulage surface system 
‘to transport the ore from the 
| deckheads to the loading piers is 
| being scrapped at the end of the 
present year and will be replaced 
by 20-ton Euclid trucks. It is 
anticipated that nine trucks will 
| handle the total haulage from 
ithe deckheads to the loading 
| piers. 
| At the loading piers a bucket 
conveyor system from the bot- 
| toms of the ore pockets loads 
| directly into the ships at the rate | 
jot 110 tons per minute. With | 
time included for shifting, a} 
| 10,000-ton ore carrier can now be | 
| loaded in from four to five hours, 
| Thus, with little fanfare, the 
| operations, at Bell Island are 
being radically, if not completely, 
| transformed and_it is confidently 
believed that the planned im- 
provements will place Bell Island 
in a very favorable position in 
the highly competitive iron-ore 
market. 





Buchans 

Production at Buchans has de- 
creased somewhat and will pos- 
sibly continue to decrease a little | 
until the new Rothermere shaft 
comes into production, which will | 
| probably be 1952. This shaft is 
situated some 1,500 feet north- 
west of the present main shaft 
and is planned for a depth of’ 
2,500 feet. It has now reached a 


} 


| the levels to that depth slashed. 
| This shaft will tap the Rother- | 
| mere ore body at depths from 
| 1,150 to 1,350 feet and will also 
|provide means for sacereronpe 
} drilling and exploration, 
In addition a drift from the, 
| bottom of the shaft will be driven 


| there is at present no definite in- 

formation as to actual dimensions 
‘and tonnages. From the drill 
| hole information presently avail- 
| able it is apparent that grade is 
| similar to that of the presently 


jpears to be .no 
| change in the general character- 
| istics of the ore. 


| 
; 





shawnee eee 


i acacia this po Ee 
and it is becoming evident that copper producer 


ee Be Cornn |. Newteterar s official 

e es on 0 Departmen 

Senate discusses the outlook for mining in Newfound- 

land and Labrador. Intensified exploration, modern methods 

and mining construction now under way in the province 

Es promise of extensive mine a t. Ore outputs 
ve increased. Here’s the current pic 


depth of over 1,600 feet with all | 


|to the new ore body about which 


| worked®ore bodies and there ap- 
appreciable |of an exploration shaft in the 


It is interesting to not that all| lake and the pur 
‘of the Buchans ore bodies occur | ploration shaft would be to 
| at the flanks of a gently plunging | | ascertain how much of the ore 
| anticline and the continuation of | might have to be left for pillars 
| this anticline in depth offers in- | to prevent caving and to deter- 
| teresting speculation as to the| |mine the best method of mining 
| possibility of the discovery of still , ‘for the extraction of the - maxi- 
}additional ore bodies, This ex-| mum available ore. 
| ploration, however, will have to | Survey 
| wait until the 3,000-feet drift 
|from the bottom of the Rother- Newfoundland decided to under- 


92,507 - 
1,425,393 7,412,043 1,057,808 
584,950 426,201 


Sh AS a Sa TR ES center ety ee 
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future holds, 


the stabilization of the labor force 
with the majority of the miners 
now being able to live with their 
families at Buchans will result in 
increased efficiency of the Bu- 
chans operation, 


St, Lawrence’ 

It is apparent that production 
and shipments of fluorspar dur- 
ing 1950 will exceed those of 1949. 
To date some 45,000 tons have 
been shipped of which 10,000 tons 
are high-grade acid fluorspar and 
the remainder largely of metal- 
lurgical grade. 

The acid grade fluorspar has 
gone to the chemical industrial 
plants on the Eastern Seaboard 
of United States with the metal- 
lurgical: and other grades going 
to Sydney and Hamilton, Canada, 
and the eastern seaboard and 
Cleveland areas in United States. 

St. Lawrence Corp. of New- 
foundland Ltd., a privately own- 
ed company, operates a flotation. 
plant at St. Lawrence and pro- 
duces all the high-grade acid 
spar. Newfoundland .Fluorspar 
Ltd., a subsidiary of Aluminum 
Co. of. Canada, has to date ship- 
ped only handpicked spar with 
an average of about 70% CaF2. 
They are now constructing a 
heavy media mill which is ex- 
pected to be completed by the 
end of the month. This mill will 
have a capacity of about 15 tons 
per hour and it is anticipated that 
it will be able to produce a prod- 
uct grading from 80% to 90% 
CaF2 

Electric power has always been 
|a grave problem in the St. Law- 
rence area as the mines are very 





Director, the main producer of 
Newfoundland Filuorspar Ltd., 
each pump some 1,500 gallons per 
minute. 

There is no seasonal variation 
in the underground water but the 
hydro-electric supply has been 
most uneven and during the dryer 
summer months has been for 
months at a time totally unavail- 
able. However, each company 
now has installed sufficient aux- 
iliary diesel power to carry on 
its own operations and production 
from the St..Lawrence area gen- 
erally will, from 1950 ohwards, 
be better sustained than in the 
past. 

St. Lawrence Corp. reports the 





discovery, by diamond drilling, of | 


a new vein near the present Iron 
springs operation. No drifting 
on the vein has been undertaken 
as yet but diamond drilling in- 
dicates a width of about eight 
feet of acid (high grade) spar. 
Exploration 

In- the field of exploration 

Buchans Mining Co. has carried 


a 


a en Senn an 


ure and what the 


magnetic minerals are associated | wood, 





t of Natural Summer School Art Centre 







ernment and the company the 
| president of the company, J. R. 
Timmins, has given his personal 
assurance to Premier J. R. Small- 
that. his company will 
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Graduate courses for Master's and Doctor's degrees. 
Extension Courses 


Residences for men and women. Excellent library. 
Modem Laboratories and unexcelled Gymnasium. 


Loan funds and valuable scholarships assist in entering 
University and in financing a course. Ten post-qraduate 


in many places with the copper | make every effort to employ as 
many Newfoundlanders as pos- 
sible. 


Frobisher Ltd., a saahaldines of 
Ventures Ltd., has also been en- 
gaged in a program of exploration 
in Labrador inthe area to the 
east of the Labrador Mining and 
Exploration Co.’s concession area. 
Their work was largely recon- 
naissance but evidences of base- 
metal mineralization were found 
in the area and it is the present 
hope of the company to under- 
take an airborne magnetometer | ment has provided diamond dril- 
survey in that area|in 1951 simi-|ling equipment and, 
lar to _ undertaken by the'cases, capital for the investiga- 


minerals. 


It required more than 15%00 
miles of flying, back and forth, 
over the area: to obtain the neces- 
sary magnetic readings which | 
were recorded automatically by 
electronic instruments carried in 
the aircraft. | 

These preliminary readings 
with many adjustments have 
been transferred to planimetric 
maps of the area which have been 
—— from aerial photographs. 

ey: any variation in 

agnetic field in any part of 
area can be located on these 
defiled planimetric maps. 

Flying was completed by the 
end of September and to date 
more than half of the data has 
been plotted on the planimetric 
maps. In turn, this data must be 
plotted on the geological maps 
of the area and the significance 
of the varied magnetic readings 
interpreted in'‘the light of the| 
known geology must be deter- 
mined by specially trained men | 
who will evaluate as far as is 
presently possible the statistical 
data. This work was scheduled 
for completion by the end of| 
March, 1951. 

It can be said already, how- 
ever, that one private company, 
having received some of the in- 
formation secured over their | 
holdings, is making intensive | 
plans to carry on detailed ground | 
exploration in 1951. Every effort | 
will be made as soon as the work 
is completed to get the infor- 
mation into the hands of mining | 











_anticipated that production at Bell| wet. Iron Springs, the main pro-| and exploration companies so | 
Island will reach from 8,000 to | ducer of St. Lawrence Corp., and | that they may carry on with the | 


ground exploration. | 


Labrador Mining 


Labrador Mining and Explora- 
tion Co. has been continuing its | 
investigations and the drilling | 
program for the past year has| 
added at least 50 million tons of | 
iron ore to its reserves in Labra- | 
dor. 


Some 60 Newfoundlanders 


hEEPING 





on an extensive program of map- 
ping and prospecting in the gen- | 
eral area to the southwest and 
southeast of Buchans. A large | 


conjunction with the field staff 
|of Photographic Survey Corp. of | 
Toronto. 
Independent Mining Corp. has 
|had one diamond drill working | 
on its discovery in the Mount | 
Sylvester, area but results are | 
ot yet ‘sufficiently far advanced | 
to be able to say what may be | 
| attticipated from this exploration | 
program, 

Falconbridge Nickel Mines has | 
exercised options on the Gull | 
| Lake copper property and the | 
lead-zinc-gold prospect of the | 
oe area, Baie Verte. Both | 

these prospects are in the 

3 ,000-square-mile area covered 
| by the “airborne magnetometer 
survey qindertaken by Aeromag- 





netic Surveys Ltd, for the Provin- | 


cial Government. 
Diamond\drilling programs are | 

proceeding \on 24-hour basis at | 

results will, warrant the sinxing 


lore body there. Part of the or- 


| body at Gull Lake lies under the 
purpose of the ex- | 





MINERAL PRODUCTION 1949 AND 1950 





concentrates 16,066 1,429,485 14,107 1,719,069. 
Zine concen- 

eles 71,325 3,018,883. 64,609 7,179,851 
Gravity 
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114,131 
083 
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brook. 


For Calendar write to 
The Registrar, Fredericton. N.B. 


‘Government in the Notre Dame 
Bay area this past year. 
For some years the Govern- 


in some 


scholarships for Overseas study are offered each year 
through the generosity of the Chancellor, Lord Beaver. 


A. W. TRUEMAN, 
President 


tion of the mineral resources of 
the province. This year the facil- 
ities and equipment of fhe Mines 
Division of the Department of 
Natural ‘ Resources, 


have been 
(Continued on page 26) ~~ 





PurOlator Filters—Automotive and Marine eport Motor Co. 
Seal of Alberta Flour Roya we e ie Senemenee Co, Lae, siovepew 

ES Molasse ationa Insurance Co. of ord 
ee Sheet Engtecs F Union Sel = General Imsurance Co. Lid. 


Walpamur and Vesta Paints 


Pyrene Extinguishers 
Nelson Bros. & ee Engines 
Morris Crane & rn Om 


Beldam 


Packing 
Ruston & Hornsby “L4d.—Marine and Sta- 
tionary Engines, 


i Brothers & Co., Ltd. 


ST. JOHN'S, NEWFOUNDLAND 
Esteblished 1780 


Steamship Owners, General Merchants, Agents and Importers 


| EXPORTERS OF SALT CODFISH AND ALL 
; FISHERY PRODUCTS 
Fresh Frozen Products a Specialty — Producers of the well-known brands 
“HUBAY” and “LABDOR” BRINE FROZEN SALMON 
“HUBAY” QUICK FROZEN FILLETS 
FLAG BRAND SMELTS 
IMPORTERS AND DEALERS IN GROCERIES, PROVISIONS, HARDWARE 
and NAVAL STORES 


7— AGENTS FOR _— 


of Liv 
onan Ganstine Marine Engines 
Gasoline 


e and Stationary) 


Farming. Lumbering and Mining 
Pumps and Boilers Handles 7 


Radio Direction Finders aa eee 
00 


-_ —. 


Canadian Manufacturers requiring representation in Newfoundland are invited fo write us. 


FREEDOM'S 


TOP ey 


In a world where truth is so weiiitenly crushed 


| under the iron heel of tyrant dictators, the newspapers 


part of its work has been done in 


i 


} 


of the democratic countries are playing a big part in 


| keeping freedom’s banner: high. 


| 


Behind the printed word of the newspaper is the 


newsprint which in turn plays its part in making 


possible the spread of truth and unfettered opinion 


| | in defiance of the iron heel. 
both Gull Lake and Rambler and | 


| it is hoped that at Gull Lake early 


of freedom 


In 1950 the Government of 


. published in 


~ 


1949———_—_——. 1 
| Name of Production Value Production Value 
Mineral Tons s Tons s 
Lead concen- 
| trates 32,085 3,450,731 - 30,902 4,708,009 


is proud of 


its 


newsprint manufactured in its 


The Anglo-Newfoundland Development Co. Ltd. 


substantial participation in the cause 


reflected in the news and opinions 


many languages throughout the world on 
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PLYWOOD; WALLBOARD, DOORS, ‘ROOFING 
MATERIAL. 
DIESEL and GASOLINE ENGINES, Marine and 


Stationary. 
PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


Contractors’ Equipment. 
ers ond Grease. 


BEEF 


Feeds and Provisions of all kinds 


Agents for 
Standard Brands Lid. - - - - Montreal 
Maple Leaf Milling Co. Lid.- Toronto 
Fire —- Guardian Assurance Co, Lid. of 
London, England 


General Merchants 


T. & M. Winter Ltd. | 
N (est. 1878) 
“Ste — Newfoundland 
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MARSHALL MOTORS LTD. 


685-687 WATER ST., ST. JOHN'S, NEWFOUNDLAND 


AUTOMOTIVE SALES & SERVICE 


CHRYSLER 
PLYMOUTH 


FARGO TRUCKS 


Automotive Accessories and Supplies 


30. YEARS OF SERVICE TO THE AUTOMOBILE TRADE 
IN NEWFOUNDLAND 


VACATIONLAND! 


Avalon—Marconi Radiotelephone 


Link to the mainland. 


Saw Mill Supplies. 
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- Pay 
ee 


‘Total Cost The Fear Wa as 25% of ~ 


“Can we pay for it?” 
- That is the big question in the 


|| minds of many people in New- 


| foundland as they look at the 


|| huge growth of expenditures in 
+ the fields of public welfare and 


health. These expenditures are 
nearly double 1948-49 and almost 
three’ times as high as 1946-47. 

Since becoming a province of 
Canada, Newfoundland has 


jumped into the social security 
|| fields, boots and all. Besides pay- 
}| ing her part of federal-provincial 


old age pensions ($40 monthly) 
and pensions for the blind, she 
also pays new provincial mothers’ 
allowances and dependents’ 
allowances. 


All these come under the De- 


§| partment of Welfare, and are in 


addition to regular welfare serv- 
ices. Total cost of everything 
last year was $9.5 millions — just 
about a quarter of total provin- 
cial expenditures, making the 
\department second highest 
spender in the government. Of 
this amount, just under half 
| went in social security payments, 


Expansion of Services 


On the health side of the ledger, 
expenditures have been $5.3 mil- 
lions, including grants made by 
the Federal Government. Some 
of this amount was capital ex- 
| penditure for expansion of exist- 


N os health services, expansion of 


present hospitals, building new 
cottage-type hospitals, and com- 
pletion of a new~ hospital and 
sanitorium at Corner Brook. 
There is no complaint about 
those “expenditures, however, 
most people agreeing that the 
expansion of health services in 
Newfoundland was vitally neces- 
| Sary. ? 
Total expenditure for both wel- 
| fare and health, then, amounted 
|to about $15 millions last year 
out of a total expenditure of $38.6 | 
| millions on current and capital 
account, Revenue for the two 
departments together was about 
| $5 millions, most of it Federal 
}Government health and welfare 
| payments. 


That is why people are asking, 
| “Can we afford it?” 


Many think that the services, 
welcome and in most.cases neces- 
sary, should be trimmed. They 
| argue that it is useless to expand 

| health and welfare if other vital 
services must be neglected. 


Trouble is that Newfoundland | 


has gone into. social. security 
backwards. Whereas most 
countries reached a high state of 
industrialization and development 
before stepping deeply into the 
social security field,. Newfound- 
land went deeply into social se- 
curity while still gf the threshold 
of development ~ industrial- 
ization. A lot of Work must be 
| done before new revenue sources 
are developed and present sources 
| expanded. 

| Sales Tax 

| Work of expanding revenue 
| sources to pay for social security 
| began last year with the intro- 


'to be impossible to do anything | 
|else, This is what is holding up 





.in urban ase $2:500 in rural areas 
is allowed. 
Under the Dependents’ Allow- |} 


ceiving 

1950. This act provides for older 
widows, chronic invalids and in- 
capacitated. persons and_ their 
families. Basic allowances range 
from $300 for one adult to $780 
for seven adults annually. Again 
there is a supplementary allow- 
ance of $240 annually in certain ; 
instances, 

In addition to these, the pro- 
vincial Department of Welfare 
pays the provincial share of the 
$40 monthly old age pensions and 
the pensioris for the blind. 


Insurance for Fishermen 


In the cards for over a year 
has been further provincial social 
security in the form of insurance 
for fishermen, The bill has al- 
ready passed second reading in 
the provincial legislature, but as 
the insurance will be compulsory 
on all fishermen, third reading is 
being held up in order to enable 
the government to get the reaction 
of the fishermen on the proposed 
measure. If the fishermen ap- 
prove, the bil] will be passed; if 
they disapprove, it will be 
shelved. , 

The proposed act provides life 
and accident insurance which 
would be contributory and com- 
pulsory. 

Here’s how it would work: 


(1) It would provide coverage 
in the amount ,of $2,000 in the 
event of a fisherman’s death or | 
permanent disability in the pur- 
suit of his calling, ‘the insurance 
would be for annual renewal 
effective from the date of reg- 
istration. 


(2) The scheme ‘would be con- 





tributory. The annua] premium | 
| required of a deep-sea fisherman | 

— those who fish on the Grand} 
Banks of Newfoundland — would 
be $2 annually, the others would | 
pay $1.50. The rest of the cost} 
would be paid by the provincial | 
government. 


(3) The government proposes | 
to make the scheme compulsory | 


on all fishermen, considering it | 


the enactment of the legislation. 

In addition to paying for all| 
the above social security meas- | 
ures the Department of Welfare | 
is also responsible for: F 





lot. He could 


better, clothed better and living 
better than. before. 


Same with old age. pensidns 
giving the old folks $40 monthly 
to do with what they pleased.. 
dadgeree~ $M6 quarterly, the old 

e pension was no more eg ai a 
s n and many a fisherman had 
to support his aged mother ww 


father out of his meagre earnings. | .. 


Now with the greatly increased 
pension the old folks can pay their 
own way. If an aged man and 
his wife are living together and 
both drawing old age pé&sion, 
they are making more money 
from social security than the old 
man made from the fishery when 
he, was in ‘his prime. 

The same with the purely pre- 
virtcial social security payments. 
Whereas earlier people now get- 
ting these payments had to rely 
on charity and government dole 


|of 6c per day, now there’s a 


regular cheque. coming, in. 


Business Boom 


All this, of;course, has had its 
effect on business. Retailers re- 


|port that even in slack periods 
| social security payments keep 


their volume of sales up. Mer- 
chants also feel the beneficial 
effect of hard cash (instead of 
salt codfish) in the hands of the 
fishermen. 

Even with all this there are 
many in Newfoundland: who feel 


ithe government should have 


stepped more softly in entering 
the social security field. They 
fee] it would have been better to 
have less social security and more 
| money to put into development of 
Newfoundland’s .natural re- 
sources. When these resources 
were developed, then, if neces- 


| sary and possible, social security 


measures could be steppéd up. 
One businessman says: “When 

all is said and done, real social 

security depends on regular em- 


| ployment at decent wages; some- 


thing Newfoundland has strug- 
| sled for but never reached. And 
a vast program of development 
is needed before she can reach 


\ 
TELEPHONE 393-5 


tresult could 
disastrous. 
“The pity is that w 
now and we are stuck with it 


J. H. RYDER MACHINERY CO. LTD. 
1130 Bay St. Toronto 


ee benefits going to so many | MONTREAL © TORONTO ® HAMILTON © WINDSOR @ WINNIPEG 


'NEWFOUNDLAND’S LARGEST OIL HEATING 


AND VENTILATING CONTRACTORS 


SHEET METAL NO JOB TOO 
WORKERS SINCE LARGE’ OR 


1905 ~* OWHEATING-AIRCONDTIONING TOO SMALL 


INSTALLATION AND SERVICE DEPARTMENTS FOR DOMESTIC AND INDUSTRIAL OIL BURNERS 


oAn Clouston 


brmetG& 


ST. JOHN'S, NEWFOUNDLAND 


Telephone 3066-7 PO Box E5166 


P.O. BOX 516 


General Freight and Steamship Agents 
Stevedores and Traftshipping 
Operators of Wharf Facilities 


Representing: 
Clarke Steamship Co, Lid, — Montreal 
Furness, Withy & Co. Ltd. —New York and Halifax 
Competitive rates from all points of origin. 


DIRECT SAILING FROM MONTREAL FORTNIGHTLY. 
SAILINGS FROM NEW YORK VIA HALIFAX. 


Avoid excessive handling and slow delivery — Route your goods 
via the above lines. 


WESTERN TERMINALS LIMITED 


CORNER BROOK 


NEWFOUNDLAND 


(2) Institutions such as infirm- “Until that time comes, this! 
ary, boys and girls homes and | 
traic: ag schools and others, 


(3) City welfare office in St. | 
John’s, ae 

(4) Neglected; dependent and 
delinquent children, 

(5) The division of child wel- 
fare and Juvenile Court, 

(6) Care of unmarried mothers, 

(7) Foster homes, 

(8) Deaf mutes and blind 
children, 

(9) Adoptions, 

(10) Domestic relations officers, 


(1) Relief costs, vm |i goal. 


'duction ‘of a “social securit (11), Homes for infants, and 
| assessment of 3% based on retail (12) Various grants to orphan- 
| sales” — sales tax — levied on| 28° and so on. 
everything except foodstuffs and Effect on Buying Power 
,items needed by primary pro-| Regardless of what one may 
)ducers to produce — lines and|say about the cost of all these 


twines for fishermen and so oNn.| welfare services, no one in New- 
|Last year this source produced | foyndland can deny they are 


¢ 
THE AVALON TELEPHONE COMPANY LTD. 
HEA s | $750, 000 for four months. * ays ‘ae benefits. 
it | . Unnoticed in all this are the nthe comblash provindl and 
ST. JOHN'S, NEWFOUNDLAND ‘ %| taxes which are drained off from : 


federal payments in various types 
Z| Newfoundland by the Federal | of alan : a 


Local and Long Distance Tele- 
phone Service in Newfoundland. 


al security has increased 
| Government to help pay for fed-| the buying power of the fisher- 


efal social security payments of! men in the outports amazingly, 

E family allowances, unemployment | and has consequently boosted the 

insurance, etc. standard of living way past the 

Wholly provincial social secur-| wildest dreams of 20 years ago. 

}ity payments take the form of} With\the aid of family allowances 

| mothers allowances and depend-| and other benefits the fishermen 

ents’ allowances, payments to the | can now spend more on food and 

U A N D | | amount of $1.2 millions and $1.5| clothing and other essentials than 


millions respectively. previously, 
LIGHT er | Under Mothers’ Allowances; In the past, and even now, it 
an |} Act at Nov. 1 last year, 3,059| was the rare Newfoundland 
COMPANY LIMITED | persons were receiving benefits | fisherman who earned over $600 


| which ranged from $300 to $700| annually from the fishery and 
© 


|annually for widows, deserted | other incidental employment he 
| wives, unmarried mothers and so managed to get. Out of that had 
|; on, A supplementary allowance} to come his food, clothing and 
| under this scheme provides $240 | other necessities. ‘Out of it, too, 
annually in certain specified) he had to buy his supplies for 
| circumstances. the fishery. 


; r x ‘ é Those getting benefits under} Result was he had to scrimp 
Supplies the City of St. John’s Ha act are subject to a means|and scrape, watching every 


and environs with ie which permits an annual in-| penny.. Then came family allow- 


comé of $440 and liquid assets of | ances, averaging $16.44 monthly 
| $750. Real property up to $5,000 in cash, and that helped him outa 
LIGHT, HEAT & POWER 
SERVICE 


Eleven places to hang your 
business hat zz Newfoundland 


COMPANY RBREPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


They're B of M offices ; ; ; located in communities large and small— 
EAST SULLIVAN MINES reports INCOME ACCOUNT 
2 ? | the following 1950 highlights: tics Ended Dee. 3: 1949 


at eleven strategic points throughout the island. 
| Net profit of $6,140,147 — $1.44 a Aaa: Ou Seetietnans> <2 peta aa es $1,398.008 
ELECTRICITY IS CHEAP IN 


Oa “My Bank” has been growing with Newfoundland— 
ST. JOHN’S 


ee 


| 
| 


share — against $2,718,576, 67 cents : Geek: ante. 1, 384; since 1895, when the B of M was invited by the Newfoundland 
|/@ share, a year earlier. Oper. earnings 6.528.337 Government to serve its people’s banking needs. 


Ore reserves up almost a_ half} en — 
| million tons with declines: in ‘cop- | Net-protit .. That year, the B of M opened its first banking office at St. John’s; 

Beg The geen ve giant ae Today, “My Bank” has branches and sub-agencies also at Bishop's 
Falls, Botwood, Buchans, Corner Brook, Corner Brook West, Curling, 
Deer Lake, Grand Falls, St. George’s, and Stephenville Crossing: 


| Working capital over $2.5 mil vy 

| Stimtuation af’ conten indebted- 

oe through conversion of re-| | — BALANCE a ca 

jmaaianing 00020) 06 Deen Se WEE ia ‘bd : No matter where your business interests lie, you can hang your hat 
with confidence at the most conveniently located B of M branch. 
The manager will be glad to talk over your requirements with you ; is 
he has the experience and facilities of a century-old, 

. Canada-wide institution behind him. 


Z 000 common st tone bds, .... a $25,917 


’ 4,080 
Output for 1950 amounted to 33,- Concentrai pe Mle Lt 
591,021 Ib. (28,285,096) copper, '26,- | *"sna sages teense 
$85,345 Ib. (10,476,248) zinc, 17,146 | Misc. assets 
oz. (12,445) gold, 448,237 oz. (290,- 
767) silver and 37,518 tons of pyrites. 
After an examination by engi- 
neers, an option was taken on 
properties of Federal Zinc & Lead | Other curr. liabs 
Co, in the Gaspe district with Sul- 
i; | Livan Consolidated holding a third 
| \interest in the option. The acreage 
Offices : ° }| involved ih this option .and other 
optioned, 


}ineighboring claims also : : | 
489 Water Street nea ouae a ag | 
ST. JOHN’S, NEWFOUNDLAND ces n townst ih meres 00 


Fee ‘ae | WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
at 


sadneeeres " ‘ SPOR? 
oz. oevewuees : ; ; * 
Silver 0%, v.....08 Fe B f . ’ 


5 Hydro-electric Meveliguents 
37,909 H.P. 12,500 Customers 


New Development of 15000 h.p. 
Additional Hydro Facilities Under Construction 


Bank or MonrTREAL 
Canadas Fist Sank 


a 
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CHARGE DEBENTURE BONDS * The past year was a clude years (not exceeding} munities aided vernment | Federal Government pays half ' ; 
\ waters Nendo | See Stig wt the: encker'| areata. we the cos: of aaistance given by the “if | had my way ! would write the word INSURANCE 
: Denominations: wet it pointed. me Sve Gunes eee sae Saree training approved{ Further activity in Newfound- ne espe over the door of every cottage and upon the blotting 
$100.00 — $200.00 — $500.00 — $1,000.00 ioc a utes s by, a oe  itenaie : : pore id last year ~_ ; aa aes aha! book of every public man, because | am convinced that 
: ; Pp corn pha Pa wd tape! So Lawpe lgR My gon nog ono gp thy boy | ll casein pane nae espe lapae atege 
‘ ew case 0 r : Vi . ‘ . 
THE NEWFOUNDLAND BUILDING ° ” ||| 3} New eachace pension scheme men. Married or widowed fat |the Allan soot broadest. | catona(Trasing Agretment and || Smeah thom Toren" WINSTON CHURCH. 
' training or pay an addition 0 ena Appren 
eee ey eee aor 393 Bast ee partment to make beginning In| Agreement 
« As : in au voca- a sul schoo 10O~ 
LENCH, Seeretary-Treasurer inet tana ten coe ner en, pplying As a result of this provincial- 
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from 75,086 to 78,613, as a restlt 
of family allowances and the 
compulsory “school attendance 
clause. In September the Depart- 
ment of, Education found | that 
number of teachers was not suffi- 
cient to fill all schools. 

At present there are 40 yacant 
classrooms, and assuming there 
are 25 children to each classroom, 
the Depantment of Education says 
that means 1,000 children are 
getting no education. 

The department says: “The 
conSequences of this situation, if 
it continues, will have a serious 
effeft upon our whole educational 
program, but it is hoped that the 
combined efforts of the new 
salary scale, training grants and 
pension scheme, will ultimately 


| attract a sufficient number of 


recruits to fill all vacancies with 
fully qualified teachers,” 

The teacher shortage is some- 
thing which has grown out of the 
past, Years ago poor salaries paid 
to teachers attracted only low 
grade teachers who stayed on 
only until they. could get a better 
job. Now the government is try- 
ing to remedy this situation, but 
it can’t be done overnight. 

Remedial Action e 


Starting the ball rolling the 
Department of Education (Hon. 
S. J. Hefferton, Minister) brought 
down legislation providing for 
the retirement of teachers and 


years service. é 

Also under way last year were 
new salary scales for teachers, 
with payments varying for 
teachers with various grade and 
years of service. One reason be- 
hind the drawing up of the new 
salary scales was to provide 
teachers .with an incentive to 
undergo further training, thus 
raising the standard of teaching 
throughout the province. Says the 
Department ‘of Education, “This 
has had some very gratifying 
results.” 

Further to improve the stand- 
ards of teaching on the island the 
Department of Education last 
year, for the first time, offered a 
new preparatory course of train- 
ing. In the light of this course, 
all other teachers’ training courses 
were revised. 

To further aid teachers in get- 
ting advanced training the gov- 
ernment last year, again for the 
first time, paid additional grants 
to teachers in addition to paying 
their traveling expenses. These 
grants totaled $400 for single and 
$1,000 for married teachers. 

All this adds up to a new deal 
for teachers, which the Depart- 
ment hopes will eventually solve 
the problem of the present 
teacher shortage. 


New School Needs 


The problem of lack of school 
facilities can only be solved by 


be abe peat, GERAIS: Lia etal se be ESE RS 


| Shastage:of Tonihhenh May Hold Up Neshiadiand Prsmrese 


phs, and this program | »,4.,9) 


ts| 5 continuing 


22 places scattered all around the 
province. Besidés holding ordin- 
ary classes the Division of Adult 
Education also taught students 
home nursing, citizenship, navi- 
gation (one student got his 
Master’s Service Certificate), 
health, nutrition and a number 
of other subjects. 


But like the teaching of the 
youngsters, adult education in 
Newfoundland is hindered by 
lack of teachers, but the Division 
is hoping to overcome this prob- 
lem eventually. The work of Adult 
Education is carried -on from 
headquarters in St. Jphn’s 
through district workers in var- 
ious parts of the island, 

Vocational training in New- 
foundland got its start as a 
government scheme to train ex- 
servicemen just back from over- 
seas in 1946. In 1949 the scheme 
was extended to cover everyone. 


Federal Aid 


Under the present setup voca- 
tional training is a provincial 
government undertaking with 
federal government assistance. 
Under the Vocational Schools 
Assistance Agreement, signed in | 
February, 1950, the Federal Gov- 
ernment assists as follows: (1) 
An outright grant of $10,000 
annually. (2) An annual grant 
equal to an amount subscribed 
by the Provincial Government for 
vocational training up to $55,800. 





the Voca- 


RENOUF BLDG., ST. JOHN’S, NEWFOUNDLAND Shortage of teachers and facili- | withdraw his pension payments 
tional Centre at St. 
ties became apparent last year | on a sliding scale from 10%, after! In adult education 1,552 ot ’s Ss offering classes 
when school attendance jumped | six’ years service, to 100% on 15| dents "sttended 1,612 sessions in eauat oe AbTH D JOUNSON 


mechanics, diesel mechanics, 
carpentry and woodworking, 
electrical work, bri ing, 
metak machining, boat buildifig 
and drafting. Over 200 students 
are attending, 


THE NEWFOUNDLAND LIME MFG. CO. LTD. 


Manufacturers and distributors of Hydrated Lime and 


PLANTS AT ST. JOHN’S AND COBBS ARM, NOTRE DAME BAY 
NEWFOUNDLAND 












NEWFOUNDLAND'S POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 


Sale Newfoundland 
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Plaster Products 


pensions to be awarded in respect : ; 
‘to their teaching service. the construction of new schools | (3) A grant for capital expendi- 

The new act, which came into|in various communities. With|ture dollar for dollar with the 
effect last year, provides for com- | education in Newfoundland on aj Provincial Government up to 




















Stoves, Ranges, and Oil Heaters 
Nails and Wire Products 

Warm Air Heating 

Hot Dip Galvanizing 

Galv. Holloware, Sheet Metal Work 
Steel, Cast Iron and Bronze Castings 
Wire, Steel and Cast Iron Fences 
Steel Bars, Angles, Sheets, etc. 
Copper, Tin, Aluminum, Monel Sheets 
Complete Range of Ships Hardware 
Copper, Silver, Nickel Plating 





Agents For 


Philco Products — Radios, Tubes, Electric 
Washers, Refrigerators, Table Cookets 
and Freezers. 


The Century Insurance Co., London, Eng- 
land (Fire, Automobile. Accident, Plate 
Glass, Burglary, Sprinkler leakage, etc.) 


pulsory retirement at age 60, and| denominational basis, this work | $292,000. 
pensionwise the teacher’s years| will have to be done by various; Under this agreement, also, 
of service start at age 18 and in- Boards of Education in the com- there is a provision whereby the 


Newfoundland Naval and Air Bases Ready 
For Atlantic Defense Role If Needed 


remained in the hands of the 
military authorities. 
Two Canadian Airports 

On the air side, there are two 
airports — Goose Bay, Labrador, 
and Gander, Newfoundland. Both 
are for military and civilian traf- 
fic and could handle military 
traffie on a much larger scale 
without any difficulty. Gander, 
this year, is having one of its 





Newfoundland has often been| planning in preparation for a 
| spoken of as the defense bastion | possible emergency. This »pres- 
|of North America. Just what are | ently occupies a large portion of 
her defenses? Would she today | the effort of my headquarters. 

| be in a position to play her role| “To effect co-ordinated action 
defensewise? on the part of both the U. S. and 


The answer to the latter would | Canada, I have established close 
seem to be a definite affirmative. liaison with the Canadian Joint 


As of now, Newfoundland has/| Services. In addition, American 
no-less than eight major defense | and Canadian agencies at other 
points, some already manned and} jeyels are actively engaged in 
others ready to be manned at a/ joint planning.” major runways lengthened, and 
Mmoment’s notice. ae eich. tb this O ide. = runways will be lengthe¢hed 

ater. 


Ss. 
Because of her position in the % 
mouth of the St. Lawrence, con- tae. Canada got in New 


UNITED NAIL & FOUNDRY CO. LTD. 
ST. JOHN’S NEWFOUNDLAND 








SLL MMM MOM MNOMOM HMMM SOM BINNEY Then there is the smaller air 


Fisnery Propucts Lr. 


trolling the sea ‘and air. ap- ; ; eyzq:,, | POrt of Torbay, near St. John’s. 
proaches to North America, New- As this was written facilities| This is the eastern. terminal of 
foundland’s natural defense role existed at three airports and one | Trans-Canada Airlines and could 


would seem to fall into a naval 
and aviation operation; all bases 
are either air or sea. 

Biggest of all, oficourse, are the 


maval dockyard, but beyond a 
token staff they were not manned. 
But they could be manned at a 
moment’s notice, if necessary. At 


be put into military operation 
very easily. 

So far as naval operations are 
concerned, the Royal Canadian 





Dedicated to the Production of U. 8. bases: Operating under the 


be moved into St. John’s immed- 







FROZEN FILLETS of all fish found manded by Major Genefal Lyman | ately and find accommodation | some ‘of these. have’ been leased 
° j i : manded or eral Lyman . some of these have been lease 
Gi tah found in Nild P. Whitten, a bares Kean: elertes. waiting for them. to other people, they can be 


waters; of 


FISH MEAL from white and rose fish scrap. 


As yet, however, the powers ers that} ‘What has happened here is that| taken over again at any time. 
be do not think the tational | nearly all the facilities which| Other naval facilities at Bay 
situation warrants the assignment | Were built in Newfoundland dur-| Bulls, however, age been sold | 
of additional troops. ing the Second World War have to private interes | 
Under the base agreement of 
1941 there are four U. S, bases 
COMPAN 


in Newfoundland, including com- 
Te assist readers in appraising and comparing company financial statements, The 


mand headquarters at Pepperrell 
Air Force Base at St. John’s. Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


the same time army units Ze has retained many of its 
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Owning and operating freesers at 


“BURGEO: BURNT ISLANDS; BURIN; 
HOLYROOD; ISLE AUX MORTS 
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One Naval Base 


CO ECE EEE lee DD DD 


SS ASSN AS ASS 


Having «@ combined productive capacity of 
over 250,000 lbs. of finished product daily, 


Head Office:—ST. JOHN'S, Newfoundland 


SANSA SSNS 
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The outside operating based 


CONSOLIDATED DUQUESNE is 


are MacAndrew Air Force Base, | Currently engaged in sinking its 


Argentia, and Ernest Harmon Air | shaft 


Force Base, Stephenville. In 
| addition, there is the U. S. Naval | 
Station, Argentia. 


%| Right now; according to a 
y recent statement by Major Gen- 
g| eral 
Y utilize the strategic location of | Plans pow call for shipment of 8,000 


%\this region, there is a require- 
TELA LASALLE KSSRKARALAK EE OM 


Whitten, “To effectively 


ment for a great deal of advanced 
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500 ft. for four new levels. A 
depth of 1,100 ft. has been reached 
with objective of 1,280 ft. expected 
jearly in June. 

| Due to inability of the custom 
mill to handle ore as originally 
planned, ore shipments were dis- 
continued in tober, 1950, but 
tong of ore on dump to another 
custom mill; 451 tons so far shipped 
averagéd 0.196 oz. An operating 
profit would have been achieved in 
1960 if shipments could have been 
con on basis originally plan- 
ned, it-is stated. 

“It igs apparent that this increase 
in both grade and tonnage portends 
a highly‘encouraging ore picture as 
the mine's development extends to 


| 
NY REPORTS | 
| 
| 


Sullivan mine was over $100,000 | 
higher at $1,687,135 which more.| 
than offset an increase in operating 
costs of approximately $65,000. 


Dividend from East Sullivan per- | 
mitted distribution of 29 cents a 
share in 1950 against 8 cents a share 
the year previous. Ore reserves re- 
mained practically unchanged but | 
working capital was higher reflect- 
ing East Sullivan dividends not 
passed along to Sullivan Consoli- 
dated shareholders. 

Jointly with East Sullivan, Sul- 
livan Consolidated has taken an 
option on the Federal Zinc and Lead 
Co. property in Gaspé and an in- 
tensive program of development is 
now in progress. Sullivan Consoli- 
dated’s interest is a third. Prospect- 
ing and diamond drilling will also 




















$137 


water is availab for all 
ccaeares all over City are 
. which ensures. 


Facets About St. John’s 


The following facts concerning the City of St.’ John’s are of interest: 
First elected council took office in 1888, 
Present population of City: 565,000. 
The City has a Property Valuation of $75,000,000.00. 
Annual Rental Valuation: $4,200,000.00 (on which taxation is based). 
Fire Insurance Premiums collected within the City amount to approximately $500,000 annually. 


The 5 Sake Debt, $3,000,000.00 maturing 1969; interest rate 344%. Bank Loans amount to 
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9 be carried out in 1951 on a joint | aoa the su is ca patie of ving Some of the leading industrial firms are: 
REFRIGERATION peal devia deiees FS. [pessron ater propqce "|| adntin pa Rte ter meso rmne Goer 
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When you think of Fish F 3) INCOME ACCOUNT INCOME ACCOUNT I adit n 0 the uk water supply, an auxil- Bavarian Brewing Co. Ltd. 
pee Cold Storage, Ice" Man  piaiae Pectin Ee te 3 | Zeare Eades weit = 1950 “1949 | Year Ended Dee. 31: 1950 lary supply is situated % George's poy a This, Carnell’s Carriage Factory 
ter Biase te y s ms, etc., $ | Prod $175,536 ba 051 
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je Si itiiiitiiiii ry Saisie iis ie alii Allie As a a Nes Profit 94 ae 1,940,134 277.294 Ltd., ata low rate. Ample er is ris availa wedhpedneed 
Cash : Divds, ...... 1,160. 320,000 ; future development. Newfoundland Butter Company 
8 ius for year oee 180,174 042,706 | 
a | STREETS sone Succes Oman 
re ectercr te ee Forty miles of macadam roads; 12 miles paved Newfoundland Lime Mfg. Co, Ltd. 
. crete walks. 0 Furnit: 
Insurance Opportunities CONDENSED BALANCE SHEET | concrete ‘Wi roads will be in- tony fen a 
in 1 As “ Dee. 31: 1950 1949 [i creased in . Riverside Woollen Mills, Ltd. 
the Oth I rovince . bas, aut ue wae | Standaré Manufacturing Company 
i Acts. ree. \s.-.+.c2. 25000 «© ea ||} BANKS United Nail & Foundry Company 
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THERS LTD. 


SWARE - ENAMELWARE - ALU- 


RUGGLES Prerrvrephic Studio 
COMMERCIAL AND PORTRAIT PHOTOGRAPHERS 


CABOT BUILDING 
ST. JOHN'S 
Telephone - 1069 NEWFOUNDLAND © ?. 0. Bos E-5424 


TIES - FANCY @00DS 
«+ SCHOOL SUPPLIES 
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ST. JOHN’S 





g Cove Trading Co. Ltd. 


Exporters 


CODFISH, COD OIL, REFINED CODLIVER OIL 
AND OTHER FISH PRODUCTS ~ 


NEWFOUNDLAND 
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CODFISH, CODOIL 


Grand Bank 


Tc 


GRAND BANK FISHERIES 


LIMITED 
VESSEL OWNERS 


Producers and Exporters of 


. HERRING, 
SALMON, ETC, 


Cable Address: “GRANDFISH” 
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Importers of 





DRY GOODS 
GROCERIES : 
HARDWARE-FURNITURE 
PROVISIONS AND 
GENERAL SUPPLIES, etc. 



















SHIP OWNERS and 


go OLDEST 
AND MOST PROGRESSIVE 
DEPARTMENT STORE 



































TGA cursus DISTRIBUTORS 


of DRYGOODS, HARDWARE. 
BUILDERS, PLUMBING & HEATING 
Supplies, PROVISIONS AND 
GROCERIES. 


$.W. Mifflin, Ltd, 


GENERAL MERCHANTS 
. CAFALINA, NEWFOUNDLAND 


The LABRADOR and SHORE. FISHERIES 


Exporters of 


DRIED CODFISH 
PICKLED FISH 
FRESH SALMON 
LINGON BERRIES, eic. 


SUPPLIERS for 























BOWRING BROTHERS umnep 


. € 5 


INDUSTRIES DIVISION 
Specialists in 

SEAL SKINS, FURRIER 
SKINS, SEAL LEATHERS, 
SEAL AND OTHER MARINE 
OILS.. HIDES. 












D ovr & INSURANCE 
SHIPOWNERS, OPERATORS, 
AGENTS. NORTHERN CHARTERS. 
Agents for Uoyds of London 
FIRE, CASUALTY AND 

MARINE INSURANCE 







































































Major Island Industry M 





dustry May 


FN a ea ae ise Bee 


it also appears to be one of: the) 1 
strongest. : 

From present indications, it 
looks as though the products of 
the Island’s forests will this year 
bring in a record $55-$60 millions, 
a big slice of total provincial pro- 





















Trans-Canada Air Lines, British Overseas Airways Corporation; Pan- 
American Wofld Airways; Trans-World Airline, Scandinavian Airlines. 








sulphite pulp mill at Chandler,| Bowater’s holdings cover an area 

















duction by all industries, Que. Its net profit for the yearjof more than 11,230 sq. miles. | Furness-Red Cross Lines; Newfoundicnd Canada Steamships 
This means much to the Island-| totaled $368,871, against a deficit} T the Bowater’s i. Ltd.; Clarke Steamship Co. Fjell Line; and the National 
ers, for on the prosperity of the Railways. ‘ > 


two Newfoundland pulp and rT 
paper companies rests the welfare 


of close to 15,000 mill and woods 


CORRESPONDENTS FOR 


The Board of Underwriters of New York, and the American Expiess 




























































Anglo -Newfoundland’s prin-|estation, is considered sufficient 
































workers with a total annual pay-| cipal mill at Grand Falls, housing|to ‘supply the mill requirements Company. o 
roll of some $25-$30 millions. seven papermaking machines, has| in perpetuity. According to thé recent survey ’ 

Newsprint, in the spotlight aja -daily capacity of 725 tons of] - protection of Newfoundland’s| °f the Photographic Survey Corp., | f AGENTS FOR 
lot these-days, has long been the| newsprint plus additional capac-| forest resources comes under the|the Lake Melville area contains| || The Baloise Fire Insurance Co. Lid. and The Boloise Marine Insurance 
Island’s chief product of forest|ity for sulphite pulp, paper wrap-| Newfoundland Forest Protection|4® Million cords of prime black) [| Co. Switzerland; also the Patriotic Assurance Co. of 
wealth. Yearly output has grown|pers and other products. A : | London, 


Association. Under a plan revised|SPruce timber, growing very|} 
y. er t i ~ a ea en 





from 52,000 tons in 1913 to 444,196 
in 1949 and to an estimated 500,- 
000 in 1950, close to a tenth of 
Canada’s total production. This 
year it’s expected. to top 1950’s 
figure by some 20,000 tons, 
Grand Falls was the site of the 
original newsprint mill in “New- 
foundland, put into production by 
the Anglo-Newfoundland ‘Devel- 
opment Co. in 1909. By the mid- 
twenties a second: firm—New- 
foundland Power & Paper Co.— 
had appeared on the scene, at 
Corner Brook. Control of this 
latter company was purchased by 
International Paper Co. in 1927. 
In 1938 it was purcHased by the 
Bowater group and its name 
changed to the present Bowater’s 
Newfoundland Pulp & Paper 
| Mills Ltd. 
Record of Growth 
| Meantime, annual newsprint 
capacity had been climbing and, 
by 1941, totaled 361,860 tons, com- 
pared with 77,200 in 1913. Follow- 
‘ing World War H, both Anglo- 
‘Newfoundland and Bowater’s 
launched extensive capital ex- 
penditure programs, resulting in 
an increase in annual capacity to 
its present approximately 520,000 
itons. * ‘f 
Here’s a table showing the 
|} growth of Newfoundland’s news- 
print output since 1913: 
Capacity Production 
Year Tons Tons 
11913 wcccce: thao 52,000 
11926 ...... 190,000 186,471 
1930 ...... 301,900 287,259 
19385 ...00. (348,952 332,144 
11940 .ss00e 348,223 351,143 
11945 ...e06 371,130 332,693 
1946 ...... 375,765 362,671 
}1947 seeeee (393,125 373,375 
1948 ..es0- 405,408 382,248 
11949 ...%- . 461,076 444,196 
1950 (est.) 500,000 500,000 
1951 (est.) 520,000 520,000 


Almost all {ié newsprint is for 
export, shipménts to the U. S. 
| taking by far the biggest slice, For é 
|many years a very substantial|Velop and become more serious 
| chunk of the total had been ship-|@$ the defense» program gains 
ped to overseas countries; in 1949, momentum. 
| however, demand dropped sharp- Bowater’s Program 
ly due to dollar shortages. For- The Island’s other pulp and 
\tunately, the U. S. market ab-|P@Per company, Bowater’s, is th 
| sorbed the surplus resulting from largest integrated pulp and paper 
reduction or cancellation of or-|™@king unit in the world, with a 
ders from sterling markets. total capacity of 300,000 tons of 
| Another important’ item in|D¢Wsprint and 55,000 tons of 
|Newfoundiand’s pulp and paper|SU!phite pulp annually, Power is 
export picture is its production of | PfOVided by a hydro-electric pow- 
sulphite pulp, total annual capac- | © plant at Deer Lake, with instal- 
lity for which is some 70,000 tons. | /ed capacity of 156,000 hp. ; 

Higher Revenues ao See to expand capacity 
Last year the market for news-| . a completed fi es a pce 
Se ees tee Was very strong) of over $7 millions. It included 
an wasseflected In revenues of| speeding up atthe cusing plan 

In 1950, states Anglo-New- and machinery, including the sul- 


; : ; phite pulp mills, 
| foundland president Elliott Little, fo ‘ : 
demand for newsprint and sul- In addition, a new giant news 


groundwood mill -is located at 
Bishop’s Falls, from which pulp is 
pumped 11% miles to the Grand 
Falls paper mill. Hydro-electric 
power plants are operated at both 
locations, with a present installed 
capacity of 75,000 hp, while deep- 
sea shipping facilities are owned 
by the company at Botwood, 22 
miles from Grand Falls. 
Expansion Program 

Anglo-Newfoundland’s big re- 
habilitation program was started 
in 1945 (when newsprint capacity 
was 175,000 tons a year) and 
will boost this year’s newsprint 
output to 220,000 tons, next 
year’s to 230,000 tons. Last year 
capital expenditures totaled $2,- 
161,773@and it is estimated that 
some $5.5 millions will be spent 
over the next three or four years 
to complete the program approved 
by directors, 

Conversion of mill furnaces 
from coal to oil, states Mr, Little, 
was completed with “favorable 
effect” on costs, while the pro- 
gram of machine speed-up neared 
completion. 

A major project to be carried 
on over the next two or three 
years is conversion of the Bishop’s 
Falls groundwood mill to an ex- 
panded power generating-unit and 
concentration of wood grinding 
and handling at Grand Falls. 
Other improvements are planned 
with a view to cost reductions as 
well as the normal replacement 
of obsolete plant and equipment. 

The company’s pulp and paper 
properties, continues Mr. Little, 
are rapidly being put into good, 
modern physical condition and its 
relative position in the industry 
is thus being improved. Plans 
for defense spending, he says, will 
likely keep business operating at 
high gear in the predictable 
future and thus assure good de- 
oe Increased taxes, “are a 
practical certainty,” while labor 
and materials shortages wil] de- 


in 1948, the island was divided | thick 
into three sections for the purpose 
of forest protection service. The 
forest patrol] of the Department 
of Natural Resources is respon- 
sible for the Avalon Peninsula, 
Anglo-Newfoundland for the mid- 
dle part and Bowater’s for the 
western part. In addition, the 
paper companies supervise con- 
trol in their other areas, while the 
Natural Resources department 
assumes responsibility for coastal 
areas, 

For some time now, there has 
been discussion on the possibility 
of a third pulp and paper mill in 
Newfoundland. This would in-| 
volve construction ,6f a mill on 
the south coast in Bay d’Espoir. 
The mill would use Labrador 
pulpwood and be powered by 
water power proved. by’ the 
Power Corp. of Canada’s survey 
last summer. 

It is also understood (Financial 
Post, Dec. 9, 1950) that the New- 
foundland Government would 
soon be approached by New York 
interests for timber rights ‘in 
Labrador and would, if it got 
them, build a paper mil] at Lake 
Melville, not far from Goose Bay 
airbase, 

Then recently, it was learned 
(Financial Post, May 26) that 
Harriman, Ripley & €o., New 
York; Wood; Gundy & Co.; and 
Wills, Bickle & Co. of Toronto 
were negotiating with the New- 
foundland Government to set up 
a Newfoundland & Labrador De- 
velopment Corp. Lid. 

Basis of negotiations for agree- 
ment is that the Corporation will 
be granted and vested with abso- 
lute title, free and clear of all 
liens, charges and encumbrances, 
among other things a timber con- 
cession in the Lake Melville and 





















































‘HARVEY & COMPANY (MARITIMES) LIMITED 

1 Wholesale Groceries, Feeds, Building Supplies, Etc. 
Catering to Newfoundland and Cape Breton trade 
NORTH SYDNEY, NOVA SCOTIA 






















NEWFOUNDLAND ENGINEERING and CONSTRUCTION 


| 


| COMPANY LIMITED 

| ST. JOHN’S AND CORNER BROOK 
NEWFOUNDLAND 
ENGINEERS CONTRACTORS AND BUILDERS 
























































































We have completed 171 Construction 
ontracts since 1945, many of them 
from the draughting board to the 
finished product 


















































Our Motte 
SPEED, SERVICE AND SATISFACTION 
. 
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print machine, with an annual 
capacity of 100,000 tons, went into 
COM PAN YW. jproduction in 1948, boosting capa- 
REPO RTS city to its present figure. Earlier 


this year, the company stated that 


SILKKNIT LTD. 1950 net profit—| Plans were under way to boost 
‘excluding English and Australian |C@Pacity of the company’s pulp 
| subsidiaries—amounted to $486,537 | and paper mills by another 50,000 
|as against $570,035 the “previous| tons annually. Construction was 
| year. Company's share of subsidiar- | expected to start as soon as pos- 
jies’ profits was $145,691 in 1950 and | sible but no date for completion 
| $165,010 in 1949. | ‘was announced, 


| In October, 1950, Silknit Ltd. sold : 
| approximately 29% of its invest- Demand for newsprint, wood 


ment in the common shares of Aus- pulp and pulpwood has continued 
tralia Silknit Ltd. This represented |to increase and to exceed avail- 
‘a profit of $89,585 to the parent | able supplies, it was stated in the 
jcompany. Because of exchange res- | company’s annual] report, for the 
|trictions* on movement of funds} year ended Sept, 30, 1950, issued 
from England and Australia, and | earlier this year. While sterling 
effect of fluctuating exchange rates | countries eit purchases for 
dian dollars, it was decided to con- while, they a ws been 
solidate only the earnings of the obliged to seek some supplies 



















































Canadian companies. from Canadian sources and, mean- 
‘ CONSOL. INCOME AOCOUNTS while, consumption of newsprint 
oe woe aoe in the U. S. has continued to rise. 
Net revenue ......... 1,009,901 $1,171 
| PDepree. sss: beet ae Se Sulphite Mill Reopened Nuts and Bolts 
Inc. tax res. .s...2, 370000 31969; ‘The company’s export sulphite 
| Add: Asset sale ...... 10,770 21,779 | mill, closed following cancellation 
ies BOGE eae . aae.ast omans of orders after September, 1949, 
| Less: dividends: resumed operation in April, 1950 
| Sine. Re oes 30,000 30,009 |@Nd has since been working to 
| Silkenit com. ....... 89,719 64,085 | capacity. Surplus newsprint from 


| Surplus for year ..... 366,818 475,950 3 : 
| sExcluding English and Australian sub- reduction or cancellation of orders 


sidiaries, al a from the sterling area was readily 
$145,691 in 1950, $165,010 in 1949, | AbSorbed by the U. S. market, it 

usted, ‘ was stated, Cutting of pulpwood 
Tee eee terest Barnes: 49 46s |for the United Kingdom has also 
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After depr. ........ 28.25 26.94 | been resumed. 
| Ragnings pet Share snd Divert "Ganw\| Newsprint * production in the 
POR Asis otivovsied , > 2.00 2.00 | fiscal year was at a higher level, Pies 
CommAol <vvesevesss 104433 osoa8i3 | chiefly as_a result of improved Everything in Wire products; nails, 


operation of the new machine, 
CONDENSED CONS. BALANCE SHEET« |b). the 1950-51 /iscal year, it is 


nuts, bolts, screws, pipe connections, 






























| Cash crantennessaneas ‘ wae sina expected that the company will 
Inventories .......... 2358746 2,162,784 | Peach its objective of 300,000 tons couplings and nipples, 
Life inS., C.B.V. ..s000 ; of newsprint. P gs ipp Pipe Connections 
Py ian S271,581 $016.440 | Net revenue for tie year totaled 
esse. C08. ons ne - $09,220 s01,946 | $7,916,972, against $5,269,576 the 
fae seek o ausaz | previous year. After providing 
Fixed assets* ........ 1.921.772 | 907.190 | for $1,077,000 (nil in previous 
se Se Ee ech re DOMINION STEEL AND COAL CORPORATION 
Accts., ete. Pay. ««+ Sei and eta deme ae " ° a pe 
eee eee eee bc, iw . : 
Ceemel atin reer Rt oe: ly si be So seek or Location of DOSCO planter 
Earned aie ae 1,736,976 * 
shaver = tA ARO with Canad, the courts decided Tomcat Sean mew tS Chem One 
‘ 4Exciuding English snd Australian sub- agreements made Sydney, N.S, Sydney Mines, NS. Stellarton, N.S. Halifax, N.S. 





F ‘ 5 a 
Se wae iat i a sa el i Ae ae aa ta i . 

ee ee ee ea . si shy a 
Ph carn 0-00 arscerinan etenas an Sine taean ni eaves AONE ane TT MO Sa ee ee Nee a nT ee ce ae a ee ee ee ere 







— See ee er Soe SCE RE CNT cae eR eng PE ot et led GR fa cs Sie rT a cade eee Ee “AESOP TRE na 


oy . 























































pace Ns : posh ~ ak 
Rass ae : em Pia. £5.55 J " > : BaP 






aa 3 


ie - ie : ea eros ey , GC o Bes, : j 
ST. JOHN'S — NEWFOUNDLAND ¥ Legislative 4 im 
: i Newfoundland became ing between various 
Sa Saeed a eal two years factions inside and outside the 


0g, labor: lthe-neane seentwatesine, NFLD, EMPLOYMENT AND EARNINGS, 1950 Rediresiion: made: Henne 
Labor _ legislation has been|- ‘ S, This is no longer true, With 
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unions and 





Manufacturers of 
Quality Biscuits since 





























‘ a 1860 spend Peleg ese staal a No, Employed a Confederation with Cansda, the 
« 3 e unions and get new members for ; Dee, 1 Dee. 1 Nov, 1 — ec labor ee 
ore has been going: Paaek RE iiiicdn, isi cis hc biiiincs 5,444 42.18 | 41.81 | tions became affiliated with the 
: te ; 'Togtther these two factors have 1] | Canadian labor moveme: in- 
4 “Maritime: Representatives ghved Neliqundlaud whet 0 sr: ON arsine oeapcovsctaowcnnese sande 3,439 48.03 48.11 ee awe me ‘ov: ed ag 
: rifie Bost” both in activity and | Manufacturing .......:.............. 10,152 46.19 45.13 | strength thai 
e Petes ast ) ; 3 | to" could give. Labor is now a 
a ; BROWNING-H ARVEY Pew . : Food, beverages ................ 3,492 28.64 vena — to be reckoned with in 
ee New Iggislation now in force| - Fish processing ............... 2,486 26.44 : . ewfoundland, whereas 10 years 
: SALES LIMITED Se Te ccaaiedtion Acc) IOOR & ewe PE po 4120 -ORI6: . GRaR ES Beh De ey leas. S 
: 618 BARRINGTON ST. | an Relations Bc, Iron & steel products .... poe te en the past tes years than in the ee ST. JOHN'S 
Es inimum "Wage Ac onstruction .............c..cs0000 ‘ : previous 10, > : 
HALIFAX, N.S. Trade Unio& Ac u ee This does not mean that the ¥ NEWFOUNDLAND 
Blind Workmen's Compensa-| Transportation, ; rest of labor’s road is st 
‘tion Act, . communications ............... 6,769 40.37 40.13 wih colec Fatikeae = conve 
\ Apprenticeship Act. , Publie utilities Be Li ee a ale ace ; 448 32.43 30.46 important problems still have to FAEAANAA TSN CA LASATSSSEDTSES LASLSSSESEESESSESSS 
oe mm te or MMe ulimscplaativopocsect 6,008 , 31.32 31,18| be solved. Of these main ones |¥ 
Most tesperem ak. tha nite (SWMIED oo sccnie Bee es 388 35.05 BS.16 | Se; Widely scptaes Mente ts 
glacts are the first\three, These | Services ..........cc...sssscssssseres Set “SA58 © BROT ten: ood lack wh es ee . S 
ee = — fo lace ae . — ame last two are inter- | J DOORS and WINDOW 
eh : | earli ; ind |Labor Relations Board set up, able odds without any protective | **'#‘e¢- ¥ 
Mechanical, Engineering and oo Cranium Ua eo under it. The Board consists of | legislation.” ees Newfoundlanders make excel- | ¥ MOULDINGS 
: | ment. |a chairman and four members, s —_ - the ee — oat prs, eee 
3 48 : rs ‘two each from management and | Wage Act has been called, “Pret- | SSSR OS: Ss SE f 
Building Supplies Benard ae Fo | tas ty close to an infringement of | workers in the paper mills, lack | ¥ 


: ; re : ” : f educational facilities in the | % 
sions of the Waerkiien's tatanen Compulsory Checkoff individual rights.” It provides | ° ; 
sation, Board, far example a In some ways the new Act) that “no witness (appearing be-| smaller settlements around the |g 
'“final and conclusive and not goes a lot further than other | fore the Minimum Wage Board) | province hinders the acquisition | ¥ 
open to question or review in| labor legislation. For exdmple shall be excused from answering | of any real skill by ee SS ¥ 
any’ court and no proceedings by |it makes the checkoff of union |@"y question on. the ground that| worker. Although - things ol 

or before the Board shall be re- | dues compulsory. ada cence Wan ae ae \useelt of pan wetter 


HORWOOD LUMBER CO. LTD. 


ST. JOHN’S | 
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Pipe and Fittings, Bolts, Nuts, 






























































a Ree i g th® Act, the|tend to criminate him or may iresult of past neglect has beer |¥% 
Z strained by injunction, penne | Commenting on ¢|tend, to establish his liability to| to hold back workers when con- \Z NEWFOUNDLAND a 
- < if g tion or other process or proceed-| Newfoundland Federation o a, i " | cerned with: tasks’ x a 13 
P. ackings, Simonds Circular Saws. % ing in any court or be removed}Labor said: “We feel it ee ries he & a aas ae ee asks requiring real | 
% by certiorari or otherwise in any | long way toward fulfilling the | : , \¥ : 
y, i. : +. | person.” ; Also, because of the 1; 
* * 7, other court. desires of the workers of this | P gS Ae ’ se 0 e general | 
Mill Machinery, Tools, Beatty ¥| Setting forth the rights of} province who have struggled for lis ceca nr ¢ aanal Daa sist parece pe sige op it a ¥ W 
: %' management and labor is the|years in collective bargaining | wpart” | Past it is sometimes Gifficult fOr | Be ccc qerrerecqrererqerecescecscereneneeectenseicseetoeecsecicescescns 
new Labor Relations Act and the against sometimes insurmount- jment of Labor, under Minister | the average Newfousndiarad wir ihe | Terre rrecesrt reretremrgte em erase hiner ees eaeneeaeeren a itnge a abnaaetie 
Pumps, Dunlop Rubber and " . |C. H. Ballam. Before all labor | er to understand all the implica-| grasp the difference _ between | educational programs are making 
H s ee ee a ee through ations of labor’s responsibilities, | industrial and political labor. But | the worker more and more aware 
Conveyor Beltin ose et abor relations officer. and some of them do not quite|the old order is changing, and/of his: responsibilities. 
$ “4 : '' COMPANY REPORTS Avoid Pitfall of Haste | ee 
s ‘ | Te assist readers in appraising and comparing company financial statements, The All this progress in so short! 
| Fin hod of i Variati 
Cummings Electric Tools. | Tinenclsl Powe com the companies published tepéras are feeinetea. fa time has had its effect. Some J ¢C ELLIS j & CO LTD 408 Water St 
’ : : labor groups have become overly 8 ® i ® * : 
° MURPHY! PAINT CO. consoli-; Construction has started on the | eis : 5 Cable Address: 
Sternsons Concrete Waterproofings dated net,profit for four monthé | new Windsor, Ont. paint plant. It|#™bitious. But bitter experience ST. JOHN’S, NEWFOUNDLAND “New eee 
ended Dec. 31, 1950, was $99,776, | should be in operation early in 1952. | nae ne ns sola — ’ , 
° ° compared with estimated net profit |The raw -material situation is still | ‘rom e pitfall of going ahe ' * . : 
and Hardeners. Tinsmith of $28,560 for corresponding four | acute. ‘Company's research depart- | too fast. Exporters of Cod and Seal Oils, Pickled ABC. 5 vee Editi 
months year previous. ment is seeking substitutes. In the beginning, unionism in . ° ° -B.C, 5t t itions 
Machi B : Pill Report is a special one, to fill the CONS. INCOME ACCOUNT Newfoundland, particularly on | Herring, Pickled Mackerel and Pickled Turbot 
achinery, Dearings, 1 LOW gap made by a change of the fiscal ‘mos Year | the east coast, mushroomed over- | Woes licited e 
i year (previously Aug. 31, ones ree ag a night. As a result, many fell | nquiries Solicite 
> T 31). Net profit for year ended ug: N 234.00 4) | prey to the evils of incomplete | 
Blocks, Jenkins Valy es, etc. , eras ey: $273,984. ‘ ni Less" Depreciation. ee 44.403 “ieo.al \organization and mismanage-| ; ecm ne 
o latest four months’: net profi ah tea aa s ; *ye'osg | ment. Hardly had they been | 
, i- Ne ae tani re st acnate as tax res. yer a1 $63 141-236 | formed when some of them tried | 
Fen oe ee ee eee eared [LserGem ata: am “aaasg|their fledgling wings with pre- CHESTER DAWE LIMITED 
ae) ere cor canals : Surplus for year ....: 79,136 191,424 | mature strikes. With no financial | 
¥i/not now required, amounting t0/ garnings per Share and Dividend Record: } 
4 | $15,000. Common ..........44 $0.97 65 |Tesources to fall back on and) P > 
M S ORTHY T 4\°’Sales tor the four months showed| Paid ..222.0000.05 020 080|with no support from other Offices, Showroom and Warehouse — Shaw’s Street 
. }an increase, and this trend con-| CONDENSED CONS. BALANCE SHEET workers, t¢ ey were broug t to | * . 
) ee NO \ L D. ¥ | tinues in 1951, says President Harry Dec.3i Aug.31|heel in a very short time, some | Mill, Carpenter Shop and Lumber Yard—Topsail Road 
{Rel omar Boma or unten I on: na. vevene $224851 $254,107 | Of them breaking up in the pro- | ° 
ST. TOHN’S Ai ceria subsidiary, Shars-tiarsbeaste| Meee on 1954076. 1,s96z10 | COS 
7 s > ~ Benne Sask cond J J wa fe } 2 2 
. J 4 Co., with that of the company was ion ee assets . otis on | The setbacks held back union- | Distributors for 
¥%' completed. ‘The charte® of Thorp- ae 7 2? ism. Bad feeling and jealousy | . . ' ye . 
NEWFOUNDLAND ¥ | Hambrock Co. is being retained for | Misc, assets’ ...../..::1. 19424 _20617| among some of the unions held. Johns-Manville and H. R. MacMillan’s Building Materials 
4 | limited period, but its entire busi- —— ; ee Saat pre lit back still more. Even though ® 
aioe ome enor ening see Car | Bank loan EchigeGacees ‘500,000 "200,000 |it was formed in 1938, the New- }] ~ . 
% } . “. c., + #800 Ge ¢ ; | > 
es eee oe Taxes pay... -..... . 195,778 iegi45 | f0Undland Federation of Labor | ST. JOHN S NEWFOUNDLAND 
, WU OO ioe cckkac So vanaes 20,640 | was still a com#Paratively weak | 
eee fee stip | body in 1949. Constant bicker- | 
Capital stock ........ 868,600 368,600 | —— ences hate ele naan 
Earned surplus ....... 1,922,942 1,828,806 
¢ depr. of ..... 964,700 951,620 
tIiricl. in curr. assets in co's report. 


Working capital ..... 1,858,861 1,796,486 


BOWES CO., Toronto, and its 
subsidiaries Bowes (1950) Litd., 
Watt & Scott (Montreal) Ltd. and 
Chocolate Products Ltd, had a con-} 
\sOlidated net profit of $877,390 for § 
1950. This was up 89% from the: 
1949 net of $464,712. i 

To take full advantage of Section 
95A of the Income Tax Act, opera- 
tions of the company were sold to 
a wholly owned subsidiary, Bowes 
(1950) Ltd. as at Dec. 31, 1950, the 
sale being approved by sharehold- | 
ers On Jan, 19, 1951. A tax was paid 
under Section 95A of $246,210 on 
the. undistributed income at. Dec. 
31, 1949. The tax-paid undistributed 
income. amounted to $1,395,188 at 
Dec, 31, 1950, | 

CONS: INCOME ACCOUNT 


ARE YOU WASTING MONEY 
IN POWER CONVERSION? 


Chances are you're buying more power today than you did ten years ago. 
Ten years from now you'll buy still more, as mechanized mining contin- 
ues to progress. 


When you buy a-c power and corivert it to d-c, the conversion process is 
obviously important. If it’s inefficient, you're wasting money. 


In a 3,000-kw operation—$5,700 saved per year 


Years Ended Dee, 31 1949 
Use: Bepressasscccccs 38s 36 a8 Westinghouse developed Ignitron rectifiers to convert power more efficiently 
eee sonnees GRR SONS than has been possible with motor-generator sets. They have done so. In 
Less CLA‘ divé. <2. “isare  “iato a 3,000-kw installation the saving can come to more than $5,700 per year — 
Surpins ter year’s... tinue seis | . in power costs alone. There are numerous other savings — in manpower 
incl. earnings of York Trading Ltd. 


Earnings per Share and Dividend Record: | 
CARNE i css secant $22.53 $11.93 | 


requirements, upkeep and installation costs. 























Paid»... cccseoeeses 0.50 0.50 
Cia Baise ag 118 ; Original unit still in service 
“aaa ae Te | Ignitron rectifiers are particularly advantageous in mining service and your 
sree SOS eas Sina ts industry has the greatest number today. The first unit used for power con- 
L Resoie .. Apreaes 3.114973 | version was installed in a Western Pennsylvania coal mine in 1937. It has 
“IS Seolsea — Sae'512 | been in continuous operation ever since. 



















Due bane cseaccicccc.  BMMOL 828.308 | The basic Ignitron principle was discovered in 1932 by two Westinghouse 

BNS is Ty. : Ase. tax. ete. bay. 167844 1,040,791 | engineers. The Ignitron record since then, for reliable, low-cost power con- 

© most Newfoundlanders, MINOT HAE assess AL SRS | version, is an outstanding example of Westinghouse research and develop- 
“going to the Bank,” means going wtAfier dpe. ot a ‘aisass ment. 3 







to their nearby branch of The 
Bank of: Nova Scotia. 


* BNs was the first Canadian bank 


ates 350 | 

aIncludes $1,395,188 tax-paid undistribut- | 
ed income. | 
Working capital ...... 1,388,517 1,272,677 i 


Two basic types 


The Ignitron rectifier is installed as part of a Unit Substation. These substa- 
tions take high-voltage a-c power from the incoming main line, transform it 
down to usable voltage, convert it to d-c, and send it off to the d-c driven 
machines — coal cutters, loaders, hoists, etc. 


There are two basic types of Ignitron Substation—stationary and portable. 
The stationary units are floor-mounted and used either on the surface or 
underground. The portable substation, built in three units, is mounted on 





US 


IN CANADA’S to establish banking service in 





LEWIS BROS. LTD., Montreal, | 
consolidated net profit for 1950 was | 
$238,475, up 70% from previous year’s | 
$140,420. ' 

“A slight improvement” in sales 
was experienced as a result of in- 
creased prices of merchandise, rath- | 
er than an increase in unit sales, 
says President D. H. Allan. 


CONS, INCOME ACCOUNT 
Years Ended Dee, 31: 1950 1949 


Newfoundland. Today, BNs 
serves the banking needs of New- 
foundlanders through 16 branches 
in the province. These branches 
are part of a world-wide banking 


P ROVI NCE service provided through more 






































Net earnings § ...... $439,803 $316,919 * e 5 ° 
ieee 380 benntioe across Canal Less: Depts cc ano" 80808 mine car wheels and used underground. (The over-all height during trans- 
“and abroad and through banking seine i 137.300 125.084 portation is only 42”.) For trackless mining the portable substatjon is mount- 
correspondents wherever men Sarpie OE. See. tee ed in three skidded cars. a 
trade. Earnings per Share and oraise* Boones: | ' Power near the work 


1.00, 
j 
CONDENSED CONS, BALANCE SHEET | 
Ae at Dee. St; » 1950 ime | 


When the working face has advanted, the Portable Ignitron Substation is 
moved forward on the r ar mine tracks or skidded to the new location. 

















woth 16 branches feces te: RN ae This keeps the d-c voltage high at the face, keeps the mining operation effi- 






cient. Similarly, the Stationary Substation can be picked up and moved 

when the load center shifts. With either substation the power supply need 
' never be far from the work. . = : 

For information contact your nearby Westinghouse office or write Cana- 
dian Westinghouse Company Limited, Hamilton, Canada. . 


‘ a 
seorasee:, 30800 380m | 
weenee 762,089 
eertee 4 ; 2,741,634 


eke aveweee 










your BNS MANAGER Is A GOOD MAN TO KNOW. 


















um J. Ryan, MRALC 


~ ARCHITECT 


oT A Building 


- DUCKWORTH STREET 
ST. JOHN’S 
NEWFOUNDLAND 


« 


For detailed tables on New- 
foundland provincial financing, 
see p. 26. 


‘One of the hardest jobs in 
Newfoundland today is to keep 
an open mind on the provincial 


‘| financial policy. 


wine FAM Eg 
qe HOM OOD 


| el 


$t. John's ond Cerner Brook, NFLD. 
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“STAN CONDON 


Real. Estate Agent, Auctioneer 
and. Land Surveyor 


Write for free map city of St. John’s 


MAJESTIC BLDG., DUCKWORTH ST. 
(Opposite City Hall) 


aOEN'S NEWFOUNDLAND 


HARVEY LUMBER & 
HARDWARE, LTD. 


DEALERS IN 
BUILDING SUPPLIES 
HARDWARE 


e 


Our Specialties 
GYPROC PLYWOOD 
ARBORITE C.LL...PAINTS 


We Are Always Ready to Consider New Lines 


WRITE US WHAT YOU HAVE TO OFFER 





ST. JOHN’S, NEWFOUNDLAND 
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COAST FISHERIES LTD. 


6 


PRODUCERS AND EXPORTERS OF 


HARD DRY AND SOFT CURE 
SALTED CODFISH 
BONELESS CODFISH STRIPS 
BRINED MACKEREL AND MACKEREL FILLETS 
SPLIT AND FILLETED HERRING 
REFINED AND COMMON OILS 


cs | 


y, | 
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ENQUIRIES SOLICITED 
ST. JOHN'S, NEWFOUNDLAND 


| 
if j 
4 


P.O. BOX E5301 
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| finances the Government is going 


reasons why | 
HARTWELL | 
HICKORY HANDLES 


are Canada’s Finest .. . | 


b Ready to Fit 
> Uniform in Pattern 
> Severely Graded 


> Guaranteed 


> 
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Should the province curtail 
spending and concentrate mainly 
on keeping existing public serv- 
ices up to present standards with 
perhaps a little improvement 
from year to year? That is what 
is advocated by one group. 

Or should she spend money.in 
an effort to bring her public 
services up to the standards of 
the Maritime Provinces as soon 
as possible? That’s the ‘other 
side. 

Or is there a middle way? 

Last month the Provincial 
Government laid itself open to 
attack from its critics by an- 
nouncing an estimated surplus 
on current account of $929,300 
for the fiscal year ending March 
31, 1951. But when capital ac- 
count was taken into considera- 
tion there was a deficit of $8.9 
millions. 

On current account for its 
1951-52 fiscal year the Govern- 
ment estimates there will be a 
surplus. of $865,200, but again 
when capital account is consider- 
ed the over-all deficit will be 
$10.3 millions, 

Under the present system New- 
foundland in effect has a double 


| budget. She keeps both current 


and capital accounts separately. 
Under this system she lumps all 
spending necessary to tun the 
province as it is now into-current 
account. All capital expenditures 
for the economic development of 
the province’s natural resources 
and for the creation and expan- 
sion of public services is listed 
under capital account. .All the 
money spent under capital. ac- 
count comes out of the surplus 
account Newfoundland built up 


before she became a province of | 


Canada. 
So comes the argurgent: should 


| we hold the line of current spend- 


ing with a nearly balanced bud- 
get every year and keeping pub- 
lie services as they are with per- 
haps a little improvement; or 
should we go all out on a pro- 
gram of development and ex- 


| pansion of public services? Both 
|sides have their proponents and 
| opponents. 


A decision between .the two is 


a difficult choice to make,.yet it 
| is a situation which has got to be 


faced. 
The Island Problems 


Newfoundland has always had 
a threefold problem in her pub- 
lic financing. 

(1) limited sources of revenue; 

(2) need. for improving and 
| expanding ‘public services, and 

(3) comparatively few natural 


| resources developed. 


That is what makes things so 
| difficult. Newfoundland has lit- 


jand it is through this program | 


econenttte davelopmeiit: Total ex 


$39,21 

On the revenue side $28,089,000 
came into current account from i 
various sources, $3,167,200 came| He said, “We are hieding toi 
into- capital account for a total|the point where not only our 
revenue of $31,246,200. This left| capital surplus will have gone, 
a total deficit on the year’s opera- | but. we shall have committed 
‘tions of $8.9 millions, all of it ac-} ourselves to spend more than 
counted for by spending on/ we actually have.” — 
public works economic| He urged the only way to avoid 
development. a financial mess was to increase 

The Government and its sup-|revenues by more taxation and 
porters argue that such over-| by cutting unnecessary and over- 
spending on capital account is expensive services, He said that 
necessary. They say that New-|to continue at the present rate, | 
foundland is woefully under-|the Government must borrows 
developed. They say that New- |-This, in turn, he said, would in- 
foundland’s public services are | crease expenditures on 2 
way below the standards of those | charges and ginking funds 
of the Maritime Provinces. In addressing the provincial 

Everyone does not agree on | legislature in May on the pro- 
whether or aot Newfoundland’s | vincial budget for the present 
pre-union surplus account of $43.6 | year, he claimed Newfoundland 
millions rhould be spent to bring |did not have the money neces- 
development and public services| sary to expand her ices and 
up to standard. The Government |did not have enough to pay for 
thinks it should. the construction of her section 

In acting on its opinion the | of the Trans-Canada Highway, an 
Government, since union, had cut | expenditure she was already com~- 
the $43.6 millions surplus to $23.2 | mitted to make, He predicted 
millions by March 3lst, 1951, By | that unless the program of eco- 
the end of March, 1952, it will|noniic development was curtail- 
be cut to $14.2 millions according |ed the Government would not 
to present estimates. have enough money to pay for :t. 

This coming financial year| Mr. Russell argued that the 
capital expenditures will be $24.1 | financial terms of union of New- 
‘millions, of which $6.4 millions | foundland with Canada were in- 
will be spent on public works and | adequate. He argued that some- 
$4.8 millions on economic devel-|thing should have been given 
opment, Newfoundland to compensate for 

Supporting its capital expendi-|the difference tween the 
ture views the Government says |island’s per capita debt before 
that nearly all Newfoundland | Confederation and that of Can- 
public services must be expanded. | ada. 
More doctors, nurses, hospital| This argument is a familiar one 
beds and other medical services|in Newfoundland, it was used 
are needed in the provincial|even before the island became 
health setup. More roads are|a province and has been to the 
needed all over the province, | forefront in the debate on every 
there are still hundreds of out- | provincial’ budget since. It will 
ports accessible only by boat. | probably remain one of the chief 
More educational facilities and | financial arguments for several 
teachers are needed badly. years to come. 

In economic development a Ask Commission 
complete new program must be; 1, winding up his address on 


paid for if Newfoundland is to] the budget Mr. Russell called for 
pay her own way in the future, | the setting up of a Royal Com- 
| mission to investigate Newfound- 
jland’s finances in accordance 
with clause 29 of the terms of 
union. 

Clause 29 reads: “In view of 
the difficulty in predicting with 
| sufficient accuracy the financial 
consequences to Newfoundland 

of becoming a province of Can- 
ada, the Government of Canada 
will appoint a Royal Commission 
within eight years from the date 
of union to review the financial 
| position of the Province of New- 

foundland and to recommend the 
form and scale of additional 
assistance, if any, that may be 
|required by the Government of 


that Newfoundland hopes to de- | 
feat her threefold financial prob- | 
lem. | 

By. spending money now to de- 
velop her natural resources, | 
Newfoundland hopes to create | 
new sources of revenue so that} 
she can afford to improve and | 
expand existing public services | 
and create new ones. She has to} 
spend her past surplus now to 
|enable her to create new loaning | 
power to pay her way in the! 
future. 





Revenue Pattern 
Sources of revenue now are 
very limited in the province, Of 
her estimated revenues for. the 


;|present financial year of $33.6 
| millions, 
| $22.1 millions by way of statu- 
|tory subsidies, tax rental agree- 
| ment, transitional grants, etc. Of 
| Newfoundland’s 


Ottawa will provide 


own revenues | 


'tle “money, she needs a lot of | her biggest sources are liquor, 


|money, but she has no means of | 
| getting it. So things drag out 
into the most vicious of vicious | 
|circles and Newfoundland is 

in .a_ financial - strait- | 
jacket. 


| gasoline tax and social security 


| assessment (provincial retail sales 
| tax of 3%) which together provide 
j some $5.7 millions. All other pro- 


|vincial revenue sources combin- 
ed provide only about $6 mil- 


The Government’s answer to | ions annually. Thus it is shown 


|the problem has been to spen 
“4 all it can afford in a program of | 
economic development, in the ex- 


i of the money Newfound- 


land gets Ottawa pays two thirds. 
Next-year Ottawa’s share will 


‘pectation that by the time the | ¢8in to drop, as the transitional 


|money in the surplus runs out | 


jcertain developments will be 
| paying off thus giving the Gov- 
ernment more money to carry | 
on the work. 

At the same time and hand in 
hand with the economic develop- | 
ment program, the Government 
is expanding present public serv- 
ices and is creating new ones. 
Some people feel that perhaps in 
this last aspect of provincial 


too fast, creating services before | 
the economic development pro- | 
gram can get far enough ahead 
to pay for them. 

Over the past year the Govern- 


| grant begins to decrease. This | 
year the. transitional grant is | 
$6.5 millions, next year it will be 
smaller by $850,000. This de- 
jcrease will continue from year 
to year in the future until the 


| whole grant reached vanishing 


| point in the twelfth year of union. 
With the transitional grant 


;dwindling and her capital sur- 
iplus being spent, 


it would be 
fairly safe to say that by 1952- 
53 Newfoundland simply has got 


ito create some new sources of 


revenue if she hopes to continue 
her economic and public service 


rdevelopment program. 


If no new revenue sources are 





ment spent $27,159,700 to run the | 
province on current account, A | 
further $12,053,500 was spent on | 
capital account, about $9 mil- 


| tions of it on public works and | 


j 


FRANCO OILS cuts its loss to 
$2,367 ($44,666) in 1950. Value of oil 
oo climbed from $123,640 to $251,- 


According to C. O. Brown, presi- 
dent, the fiest quarter of 1951 indic- 
ates operations at a net profit rate | 
of $150,000 per annum after full al- | | 
lowance for depreciation and de- | 
preciation. 

Three subsidiaries, including Oil 
& Gas Development Co., were | 
wound up and their leases taken | 
over during 1950 by Franco in order 
te simplify corporate setup. Other 
inactive companies are to be wound 
up. Twenty wells have been drilled 
} Under an agreement with Albercan 


| and locations for two wildcats to be 


drilled on a 15,000-acre seismograph- 
ed area are now being selec'ed. 
CONS. ree ope gia 
1 


| Years Ended Dee 
| Sales 


18,573 
174,079 
62 


s23'5ey | Making the best use of the money 


Ne ihe alle ak Alan dB niece rey ti fie 
= ~ ye See ot or 


aes | 


developed she will have to bor- 
row. In this connection her 
leredit position will be excellent. 
| She can show current surpluses 
over a considerable period, and 
her debt position is the best of any 
province of Canada, presently 
standing at $11 per capita. 

It would appear that the prov- 
ince could continue to balance | 
her budget. on current account 
|for several years to come, even 
having to -find additional rev- 
enues to cover the dwindling 
transitional grants, To continue 
|her development program, she 
would borrow money. Then, as 
the development program paid 


| off, additional revenues would 


be forthcoming to pay increased 
costs of increased services, and 
also to pay off the debts acquir- 
ed in financing the development 
program. 
, That is a bold program and it 
has some snags, but many New- 
foundlanders feel it is necessary 
if their province is to have any 
kind of a decent future. 
Opponent’s View 

What about the other side of 
the argument? 

_Tt ali boils down to this: “blue 


in.” 


The doubters make three main 


@ MINING MACHINERY 


@ V-BELT DRIVES 


@ BELT CONVEYORS 
@ SCREW CONVEYORS 


@ BUCKET ELEVATORS 
@ TRIPPERS 
@ CONVEYOR IDLERS 
a> the Terms of Union of 
Newfoundland with Canada are 
inadequate financially; 
(2) the Government is not 


@GEARS - 
@ SPROCKETS 
@ CHAINS 

. @ HOISTS 
@ ELEVATORS 
© HOPPERS 


it 


has, and 
(3) = is time to call in the 


cal equipment for 


than that obtaining g 


having regard to capacity to pay, 

enerally in 

is dente. 
ova 

ince Ed- 


the region comprisin 
time Provinces ‘of 
New Brunswick and 
ward Island.” 

This proposal was turned down 
by the legislature on the ar- 
gument of the Government that 
such a move wouid be prenia- 
ture. Said Attorney-General 
Leslie R. Curtis, “It is useless 
for us to call in a Royal Com- 
mission because we don’t know 
how much it costs to run the 
province. We won’t know that 
until we have the public services 
brought up to a standard equal 
to that of the other provinces.” 

He went on to say that New- 
foundland could not very well 
draw a line on public services 
as they now are, and ask a Royal 
Commission to have a look at 
public expenditures in that re- 


spect. 
. Duplication of Services 

Another argument of financial 
critics of the Newfoundland Gov- 
ernment is that it is wasting 
money by duplicating some of 
the services which would,-under 
the terms of union, be done by 
oe departments in Ottawa. 

an example they give provin- 
cial experimentation in the fish- 
eries. (One provincial experi- 
ment with Icelandic trawlers end- 
ed in a loss to the Government 
of about . $400,000.) They also 
say government loans to co- 
operative societies is a waste of 
money and in direct conflict with | 
the whole idea of consumer co- | 
opération. 

But when all is said and done, 
Newfoundland’s whole financial | 
outlook is all bound up in the 
three factors of limited sources | 
of revenue, for improving | 
and expanding public services, 
and comparatively few natural 
resources developed. Until she 
gets those problems licked, her 
finances will always be a prob- 


GEO. P. ‘BOWDEN, 
& co. LTD. 
Manufacturers’ Moat 


*122-124 NEW GOWER ST. 
° 
ST. JOHN’S, NEWFOUNDLAND 


° 
Enquiries Solicited for Newfoundland 


STANLEY ELLIOTT LIMITED 
_ MANUFACTURERS’ AGENTS 


ST. JOHN’S, NFLD. 
P.' 0. BOX 5061 
ENQUIRIES INVITED 


W. ANGUS REID 


“Railway Passengers Assurance Co. 


Scottish Metropolitan Assurance Co., Ltd. 


ALL KINDS OF FIRE AND 
CASUALTY INSURANCE 


Reid Building, Duckworth St., St. John’s 


lem. |more natural resources to get 
And in this respect one way | new sources of revenue to pay 
to lick the problem is to develop! for more public services. 


NEWFOUNDLAND TRACTOR & EQUIPMENT 
COMPANY, LIMITED 


St. John’s, Newfoundland 


Agents for 


Caterpillar Tractors and allied equipment 


@ CONTRACTOR'S EQUIPMENT 
@ GRAIN ELEVATOR AND 
MILL EQUIPMENT 


@ PULPWOOD HANDLING 
EQUIPMENT 

@ SEWAGE AND SANITATION 
SYSTEMS 


@ PULLEYS OF ALL TYPES 


© EXCAVATING BUCKETS 


@ STEEL ROLLING MILL 
EQUIPMENT 


and many ctbet types of mechani 
industry, 


Sf oe aie Seeeitapeimreees 
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POINTS THE WAY TO PROGRESS 
IN THE PULP AND PAPER 
INDUSTRY 


In the steadily increasing development 
of Canada’s vast forest resources, 
United Steel is playing a vital role. 
Materials handling and power 
transmission equipment supplied 
by United Steel for the pulp and 
paper industry is helping to 
increase efficiency, lower 
production costs. There's a 
place in your plans, too, 
for United Steel. Your 
nearest United Steel 
representative can 
provide you with 

full details. 
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CORPORATION LIMITED 
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; ST. JOHN'S, NEWFOU 


‘Steamship Owners, Operators and Charterers 
“SUFFERANCE. WAREHOUSE” 





AGENTS: 


Newfoundland Great Lakes Ltd.—Halifax and Lake Ports. 
Oranje Line, Holland—European and Canadian Ports. 
Asiatic Petroleum Corporation—New York, *Shell Oil." 





SECU RTECS Tey Peerrrrrns were Vere 


ete’ de ats a Tel 


1898 ee 1951 
, +. The Lawrence 
‘| Newfoundland Co., Ltd. 
: Importers and Manufacturers’ Agents. 
347-3471 Water Street 
St. John’s, Nfld. 


OVER FIFTY YEARS OF SERVICE 
TO THE TRADE OF NEWFOUNDLAND WITH 


Paper and Paper Products 
Wholesale Only 
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, y | 
4 Z| I Es SRE NM TASC 07 SOMME IRE ROE CR i nc ae $ 1,078,400 
¢ , (b) Liquidation of pre-union liabilities not previously charged against- surplus ac- sna retenes a a PRODUCERS OF THE FAMED 
_& count eeeeeveeeeee SESS HHSHESIHSSHSHHHHSSHSEEES SHHHHHHHHTEHEH HEH SEHR HE HEHEHE EES ’ Asis 4 HIP UTH, Ont., 
-¥ THE STANDARD e Se ; —— 1,051,900 |new issue of $37,230 434% deben- “Chalkers Choice’ BRAND 
¥ a 4 wien tied’ than 943,007.36 a due ae 1, 1952 to 1971 have 
Y %| 5. Financial Surplus Account adjusted to Bech, THES secs esivtcseesase Veet tavenscuctevcds oe 667, een purchased by J. L. Graham & 
F # MANUFACTURING CO LTD | 6. DEDUCT: Current Account deficits and provisions for extension, etc., ¢ wing services:— sie Co. pa received by the township OF HAMS, BACON, LOAVES 
. ® y | eficits uxtension | was 101.28, the highest of 10 tenders : 
; 2 | (a) 1949-50, per public accounts ....ccccccencnocpeeveccesveccssccsens $ 3,735,875 $ ome pees: See are to finance BOLOGNA, LARD 
7 |  b) 1950-51, approximate outturn .......cce0. Sheaves eeueueepeacesed we'd 086, e. construction of a municipal 
J ST. JOHN’S, NFLD. £ (c) 1951-52, per estimates een eeeeensenceesencenererevereesseseenenes oose : 11,997,200 | building and fire hall. 
-¥ é 27,516,041 
eo ; ¥ LESS: Excesses of current Revenue over Expenditures ........ ‘ 
ne Makers of Enamels, Fine (d) 1950-51, approximate OUttUrN 2... ccs ecdc cc ceceenccenecgcenveene sees «6 = 930,400 
og House Paints, Marine and ) te) 1951-52, per, estimates Saleoesbendoerceeccosecdepesbesedeterscsons . doce 865,200 1,795,600 | 
 ¥ y —_—_—— Ss e 
¥ . . Z| TOTAL DEDUCTIONS | .....csscsecoecessecserceeesiovsvveee vecacveceee $3,735,875 $25,720,441 $29,456,316 | M R i M * 
¥ Industrial Paints, ; Var- « | 7%. Estimate of Financial Surplus as of 31st March, 1952 .....6..ssss0 eesave es Keesseteaseceoss eveees $14,211,000 r. etal erc ant e 2 @ 
¥ nishes, Stains, Shellacs, ’ NEWFOUNDLAND'S DEBENTURE DEBT :; : : 
; As of March 31 .. As exclusive Jobbers, we can supply the following: 
¥ etc. , Issues is 1951 1952 
J Included in financial surplus account (no statufory sinking fund): wis ‘ ; 
~¥ 4 | Trustee stock: sda © Men's, Women’s and Children’s Wear © Work Clothes 
- rs a 34% 1952, £302,731:18:1 eeeeeeeeres SOSH EEEOE SETHE RH eee eee ee eee eeeeeeeee eeeee x eevee : : 
* ee ee ne | Deduct TEGEMPtION TESETVE ceccccccccesecccccscssceses vocccccceseccssecess vapseses 1,151,795 see © Yard Goods of all types : pe a a Furnishings 
° aad eicaaminies a * Cosmetics 
| Net debt outstanding Se eeeeeseeeceses POPS H ORO HESHE HHO eee eee EEE EEHHE REE EH EEE EEEE 71,242 Pound Textiles as: Flannelettes @ Stationery 


Boilermakers & Marine Engineers 


Repairs of all kinds, electric and acetylene 
welding and cutting 


tao 
Announcing Representation of the \. 


Bawden Machine Co. Ltd. of Toronto, Ont. 
Manufacturers of Pumps, Steam Traps, Circulators, 


Condensate Return Units, Industrial and Specialized 
Machinery and Equipment 


me. 


MARINE IRONWORKS LTD. 


ST. JOHN'S 
P.O. Box 518 NEWFOUNDLAND Telephone 6185 










BUILDING SUPPLIES LTD. 


P.O. BOX 225 
CORNER BROOK .— NEWFOUNDLAND 





| DISTRIBUTORS— 


e Johns-Manville 

e Barrett Roofing’ 

® Pittsburgh Paints 

¢ Hobbs Glass 

¢ Danburry Rubber Tile 

e Atlas Asbestos 

© Durolam . 
Barker Tileboard | 
















DEALERS— : 
Lumber — Cement — Concrete 








Cabinet Hardware 





_,  WELEPHONES: 21665 — 27345 
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Finance sede eee eee eete seneene dees 
iuacsbeeads cbeantnnes 
Education ..... ts eeeneeaseens : 
Attorney General Peewee rere reeee 
Nat. Resources: s.ccosccsscevvebere 
Public Works Pee eb ee eres bas eeeeee 
Health ee eee eRe eee ew were eee 
Public Welfare hate wh eee eeeeegee 
Board of Liquor Control ......05++ 
Supply CPR ESR AD Oe Re eee ere ee ees 
Fisheries and Co-operatives ......+ 
Economic Development .,...5..++. 
La’ 
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Department 
Cons6lidated Fund Services ...... $ 
Legislative. ........0% wens petesies 
Executive Council ...ccceceeseseos 
PPIMANCE. .6.s ines o 6 te eececenbbecde<e 
Prov. Affairs ...... ‘avn dooe eens ae 
Education ....... peedebibeadeee cee 


| Attorney General .eseveccsasecece 
Nat. Resources ..ccscescesscresecs 
| Public Works eee ebeneweteeeeeeeeee 





| 4. 1951-52 ADJUSTMENTS (per estimates of year) re ‘ 
(a) Recoveries: of pre-union assets not previously included in: financial surplus ac- 


| $4.04 to one pound. 


| War Loan: 334%, 1940-65 cc ccscceee 
Victory Loans: 
31 %, 1942-57 ereeeeenvee eeeeeeeeee 
3%, TOADS ic. eich dewwedsos suey 


| Deduct accumulated sinking funds .. 


| 
| NET DEBT OUTSTANDING ....... 


(Continued.:from page 20) 
| taxed to the limit to carry on all 
i the work that was necessary and 
already a substantial backlog ap- 
| pears to have been built up for 
1951, 
Rambler Area 

Two drills were shipped to the 
|Rambler area and at least one 
jhas been in constant operation 
jsincé the Ist April working 16 
| hours a day on the Rambler pros- 
pect. In this instance the drill 
is rented by Falconbridge Nickel 
|Mines Ltd. at cost ‘of operation 
|from the Mines Division and the 
‘drill is now working on a 24- 
|hour basis, which -will be con- 


COMPANY 
REPORTS 












nies’ published reports are footnoted. 


4BELLETERRE QUEBEC MINES 
earned 21 cents a share in the year 
ended March 31,' 1951, versus 26 
cents in the preceding year. 

Ore reserves were reduced by the 
latest year’s operations, as shown 
below, but President Balmer Neilly 
points out that the mine manager 
has provided assurance that ore 
partially developed in No; 14 vein 
below the. 1,500-ft. level will more 
}than balance the recorded loss. 

} Exploratory work was continued 
with encouraging results, it is stated, 
and this will be. continued to the 
= men and materials are avail- 
able. 








INCOME ACCOUNT 
i} Years Ended Mar, $1: 
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TOTAL sscssssseseseecsenseesets+ $90604200 $26,446,000 $2,987,000 $ 200,400 $93,651,300 $20,655,400 





*Pre-Union Surplus is used to donate capital account. It was termed “Pre-Union Surplus” first when New- 
foundland became a province, and the surplus accumulated before union was used for capital expenditures. ments, the review: of: market. re«. 


Revenues coming into capital account were put-back into the pre-union surplus. turns in relation to fishermen’s “Island-wide representation” 
EXPENDITURES * income, the launching of a ‘ 


| Healey. si iepcnaks sotuenstaaess Cee 4,889,600 428,700, 470,000 6,034,200 5,359,600 | eXperiments are going ahead in ||} : é ; 

| Public Welfare ...<.cs005 seveneee 10,371,500 O58B100. , - vise sees 10,371,500 9,528,100 | Newfoundland in regard to fish- | jf Te AF. 

Board of Liquor Control......+-. 209,000 204,300 cone rene 209,000 204,300 |ing equipment, new boats, and ||} . 

SONY ose Sacgnae a ds Baek dae onnuees 445,400 333,400 175,000 200,000 620,400 533,400 in other ways. These experiments a a 
Fisheries ne reat aale g aeeeee aie an ‘gatas ae sae a are being carried out by both WATER ST EAST 

| Economic Development ......+> ee é . 599, ’ . * : r 

HfahOr ccecrccotetectni. | ee 89,000 120,000 25,000 199,400 114,000 a. and Provincial Govern- 


cere Se, 


| TOTAL seseaeceesseeseevewenseses $29,829,100 * $26,588,500 $14,152,300 $12,049,400 $43,981,400 - $38,637,900/ Newfoundland produces one 





*Pre-Union Surplus is us¢d to donate capital account. It was termed “Pre-Union Surplus” first when New- 
foundland became a province, and*the surplus accumulated before union was used for capital expenditures. 


NEWFOUNDLAND’S SURPLUS ACCOUNT (A)* ‘ the island tie ith E 
| 1. Financial Surplus as at date of Union per table (B) ........... Sdedecdsdeskivecs svevevsccceveces $40,200,147 Rerlifie ieiaricgts and gg ste PROPRIETORS OF THE MOST 
| 2. 1949-50 net adjustments Per public accounts ...s.+04sccseeesseeeserens eeevene sdevesons sesesesevee 949,522 | Britain’s oldest colony, for de- 


Be wait own right, into the North Ameri- 
¢ a hasevanea fg ec Perggenmlg Se uetale scat th included in financial surplus ac- mit ee ae cake eae bau ae P LANT AND COLD ST ORAGE 
ee at meas CPS Le ee a ae Dae haa wid ghee guns cic c ED EREA DCGN ec dEo oheus 561, us peas 
ty Ligure ‘abi’ prowiy”clrged'“asint ‘surplus 'ss- "|" reforms. fn the: fiheries ifthe FACILITIES IN NEWFOUNDLAND | 


The above assumes that sale of securities for redemption of 1952 stock will be effected at par; conversion rate 


| Excluded from Financial Surplus account (statutory sinking funds provided: 





i e ° a ERMS: Arranged upon Dun & Bradstreet’s rating. 
Mining Programs Point to New Record HS RAE SES 
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= 101,600 . © 100,200 
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: Insurance “Agents 








‘Current Pre-Union Surplus* Total Fisherman’s Federation embrac- 
1951-52 1950-51 1951-82 1950-51 1951-52 1950-51 | ing more than 20,000 fishermen, 


824,700 $ 825,400 $ 250000 $ 480,000 $ 574,700 § 805400 and, in a broader realm, the be. “H._B. CLYDE LAKE LTD. 






114,100 —-111,100 ms ; 114100 ‘111,100 175 Water Street 

, ' ginning of biological research , 

1001900, sazeoe * 165500 970000 a,ger400 1,202 000| ito the Northwest Atlantic St. John’s, Newfoundland 

"90,300 71,600 607,400 764,000 677,700 835,600 | fisheries by the International 

4,818,900 4,268,500 623,000 428.500  5,441900 4,697,000 | Northwest Atlantic Fisheries 

1,497,100 1,413,600 a c.ss 1,497,100 1,413,600 | Commission. 

1,120; 968,000 174,300 279900 1,294,600 —‘1,247,900 —— a 


3,694,500 pipes 6.472.700 7,357,000. 10,167,200 ~—_.10,517,000| Further than that, purely local 










ST. JOHN'S 


er oe ee -_ ns : 


third of the total annual fisheries 
output of Canada. The advent of 
Confederation which separated 





MODERN MEAT PROCESSING 


41,232,669 cades a full fledged nation in her 


—+—— 1,382,747) land is to be maintained in gain- 
ful employment, 








_ @ Shirtings, Calicos, Dress Goods, eic. 


® Notions 
, 


® Hosiery © Sialiviwes 


Our =xperietce has shown us how to handle your problems, and particularly supply you with the 


Oe ee ee eee ee oheeeee ae right type of merchandise peculiar to the Newfoundland trade. 
5,000,000 “5,000,000 | We are specialists in wholesaling . . . Our travellers cover the Province . . . We solicit enquiries 
from Mainland retailers, 
Se ROOe eee serenserseevorsesesesrreressseseeees ° 1,016,190 ane Our latest price list has now been assembled and will be sent to all legitimate dealers upon request, 
Gbebheenedeapeebe -diccevdccebeccgwaverecediaces 3,983,810 3,756,334 | Our Motto is:—Friendly service, quality merchandise and low prices, 


as 


tinued throughout the winter. In|\this from Flat Bay Brook, St. NATIONAL WHOLESALERS LIMITED 


the Rambler area, too, some 600 | Georges, where large deposits of 


feet of drilling was done on the | suitable gypsum are known to| CORNER BROOK ; NEWFOUNDLAND 


property. of Jawtam Key Gold | exist. However, in order to de-| 
Zories (Rambler) Ltd. | termine actual available tonnage The Pioneer Wholesale Dry Goods House of the WEST COAST 
! 


In the Corner Brook-Humber- It is planned to use the gyps:im 
mouth area drilling has been go- |°f this deposit for the gypsum 
ing on since July on the limestone manufacturing industry which is 
and shale deposits which are to | also being established at Humber- 
be utilized as the raw materials | mom quite near the cement 
for the manufacture of cement. | . 

Drilling 6f the limestone had to Foundation Testing 
be suspended a few weeks ago| Power Corporation of Canada 
because of frost and water short- | has been engaged, during the past 
age but it is planned to continue | year, in surveying the water 
this in 1951. Dr. Karl Auchinger, | power potentialities of the White 
chemist for Miag Ltd., the Ger-| Bear, Gray, Bay d’Est, Bay du 
man firm constructing the ce-| Nord and Terra Nova Rivers, In 
ment plant, has stated that al-|connection with this survey the 
ready reserves sufficient to last | company requires certain infor- 
100 years have been outlined by | mation as to the type of founda- 
drilling. . ition for potential power house 
j}and plant sites. The Mines Di- 

In’ addition “ the limestone | vision is now engaged in testing 
and shale required for the manu- |some of these sites for Power 
facture of cement a_ certain} Corporation and it is likely that 
amount of gypsum will also be} this activity will be continued 
needed. It is planned to take throughout 1951, 





MEMBER ‘CANADIAN WHOLESALE DRY GOODS ASSOCIATION 
























































































, Newfoundland Insurance | | Poa perils A SH Gee 
hag enees ae Nee ee ||: 
Adjusters & Appraisers : Pe 
Board of Trade Bldg. om. aes Oe el aa ee 
Water St. | : ) 
igieteore toe DIRECT FROM YOUR FACTORY TO YOUR 


NEWFOUNDLAND CUSTOMER IN 
_ ONE SINGLE BOOKING! 






128 YEARS 


















OF , AND AT NEW LOW RATES... 
; “LEADERSHIP Check these advantages: Competitive Rates, Simplicity of Billing, 
: IN Less , Marine Insurance. 
NEWFOUNDLAND’S 


Requests for information and cargo space promptly attended to at 


DRUG BUSINESS your CPR, CNR, CSL agent, or from our nearest district offices: — 


HAS EARNED US THE REPUTATION 







MONTREAL, QUE, TORONTO, ONT. ST. JOHIN’S, NFLD. 
7 OF BEING Clarke Steamship’ Cay meas aa v0. box £5182 
NEWFOUNDLAND’S MOST RELIABLE Conode Cement fut rl Teresa Bidg. "Tel: 5483 
¢ ; $ Harvey & Co. 
DRUG WHOLESALERS oe a 




















Agencies Solicited Clarke Steamship Co, Muirhead Steamships 
; iy a ¢ % : 
TN genes ae Wp doc need Cl-ARKE 
Bak 210 1. McMURDO & CO. (ee — VATERLOO, ONT, Sea hes: Jteamship 
wees | RLOG a oo ee z La oP hy 858 


Po ‘ ‘ 
NN ie ie ie ee eli ined Re ee ee dee ee ete tend aininidlnd 


| Electrical Equipment, Plumb 
Bos ea X 


b tes 
aia 


ty 


iar tac gs ere MKS age RA RMR I ma a 


IMPORTERS. OF 


’ 


: Caniildin’ Radio snd MiNed Movchandiee 
' Sport Goods and Knitting Wools 


HUTTON BUILDING, 222 WATER STREET 


ST. JOHN'S, NFLD. 


241 Water Street 


ST. JOHN’S, NEWFOUNDLAND 


Manufacturer's Agent jor 


Hospital 
Materials. 


PAB uildin 
u 


and Heating 
Equipmen 


. Marine and Industrial Engines 


Distributor in Newfoundland for 


Kelvin Diesel 


| HEAP & PARTNERS (NEFLD.) Lid. 


Supplies. 
L. 


toward setting tinued tro siailiegs 
: or 


cover how much ore 

what commercial value and $o on. . 
In the near future three net’ mines will 

be opened in Newfoundland, all as a result 


=| of investigation and drive provided by the 


1 provincial economic development program. 


in. 


Marine Engine 


SOLE AGENTS 
in 
Nfld. & Maritime 
Provinces for 
KELVIN RICARDO 
and 
KELVIN DIESEL 
ENGINES ranging 
from 714 to 132 h.p. 


& S$. BARBOUR 


Distributors Marine Engines 
Full Line Spare Parts 
Always in Stock 
472-474 WATER ST. WEST 


P.O. Box 525—-Cable Address: 
“Barbour”, St. John's 


mines will take copper and one iron 
pyrites for sulphur. Investigations are going 
ahead toward the possibilities of treating 
the ores in the province. 


Study Other Minerals 


Meanwhile an investigation of latent min- 
eral resourcs of Newfoundland, begun last 
year, will continue this year, and will be 
extended to the territory of Labrador, 

For development this year, too, are de- 
posits of limestone at Humbermouth, near 
Corner Brook, on the west coast of the prov- 
ince, to provide raw materials for a new 
cement plant. Here again Newfoundlanders 
will turn the raw material into a finished 

roduct. This time it will go even further. 

e first product turned out from the raw 
matérial will be used to turn out still an- 
other product — hollow cement bricks, The 
cement will also be used locally for construc- 
tion and other purposes. Thus, an example is 
set of how the raw resources of the prov- 
ince can be used to benefit the people of 
the province, instead of simply mining the 
resources and sending them out in a raw 
state; and thus, for the first time, Newfound- 
land begins to get away from the old idea 
of having merely extractive industries. 

That is the first important milestone in 
the long road ahead of Newfoundland. 

Another mineral development this year 
will be the quarrying of the almost 98% pure 
gypsum deposits at Flat Bay, on the west 
coast, to supply raw material for gypsum 
plaster and gypsum plasterboard and lath 
plants at Humbermouth. Again the raw 
resource will be turned into a product in its 
area of origin, and another milestone is 
passed. 

Newfoundland’s known minerals include: 
copper, iron, gold, lead, chrome, salt, petrol- 
eum, pyrophyllite, limestone, gypsum, barite 
strontium, nickel, mica, asbestos, marble, 
granite, sandstone, slate, molybdenum, man- 
ganese, antimony, bismuth, labradorite, brick, 
clay, coal and zinc. Minerals in Labrador 


}| are unknown, mainly because the territory 


A. HARVEY & COMPANY Limited | 


St. John’s, Newfoundland 


Steamship Agents and Brokers— 


Associated with British and American Owners 


Commission, Insurance, Forwarding Agents 


Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 


Associated with bunkering contractors of Great Britain and America 


Suppliers of coal to Governmental Institutions and Ministry of Transport 


Brokers. Large Piers and Warehouse iacilities. 


IMPORTERS 


GROCERIES 
HARDWARE 
DRY GOODS, ETC. 


EXPORTERS 


DRIED CODFISH 


FRESH & PICKLED SALMON 
PICKLED HERRING, TURBOT 


and MACKEREL 
ORIED sQuiD 


CODO!, CODLIVEROIL 


LINGON BERRIES 


J. T. SWYERS 


co. LTD. 
Wholesale and Retail 


BONAVISTA, Newfoundland 


NEWFOUNDLAND - CANADA 


STEAMSHIPS LIMITED 


Steamship Operators, Agents and Brokers 


Operating Fast Fortnightly Sailings 


Montreal and St. Lawrence River Ports 


to 


St. John’s, Nfd., during Open Season Navigation 
Halifax to St. John's, South and East Coast Ports 


throughout the year 


Charlottetown, P.E.1., to St. Pierre Miq. and 
St. John's during Open Seasen Navigation 


For rates, space and other information, sale 
Head Office: HALIFAX 


or to 


The. Robert Reford Co. Lid., Montreal, P.Q. 


221 St. Sacrament St. 


_ The Robert Reford Co. Lid., Toronto, Ont. 


217 Bay St. 


Harvey & Co. itd., St. John’s, Nfid. 


R. N. Cole, Special 


“++ 


Representative, St. John’s, 


%| history, main product 
| infested water of the 
i 


has never been properly explored. 
Newfoundland’s fisheries offer a wide 
open field for development. 


In the first 400 years of Newfoundland’s 
taken from the fish 
province was codfish, 
| to be turned into dried, salted cod, Every- 
| thing elsé was thrown back into the sea. 
| Over the period the only real development 


| was an improvement of fish-hooks. Even 

; | up to the present day the main improvements 
%\in the Newfoundland salt codfish industry 
; 5 been the introduction of the codtrap 


and boats powered by small motors instead 
of oars and sail. 

Drying and curing the fish has been car- 
ried on in the same way for centuries. The 
sish are caught, beheaded, gutted, stowed in 
salt, then taken out, washed and put on 


%| dig platforms of wood or on the beaches to 


dry in the sun. To a large extent the same 


The next 10 years will be years of oppor- 
tunity for the fisheries of Newfoundland. 
In the words of Deputy Minister of Fisheries 
Stewart Bates, “The great resources are 
here, the fishermen are here, competent 
management is here and opportunity is 
growing daily.” 

Here are the immediate plans for fisheries 
development: 

A federal-provincial fisheries committee 
has been formed to examine “the economic, 
technological, biological, financial and mat- 
ket problems facing the Newfoundland fish- 
eries and to draw up a program for the 
development of the vast inshore and off- 
shore fisheries of Newfoundland in keeping 
with its potential.” 

A fishermen’s union of all the fishermen 
of Newfoundland has been formed with the 
aid of the provincial government to help 
the fishermen solve their own problems and 
to give them a concrete voice in their own 
industry. Experiments have been begun in 
the practical application of artificial drying 
of light: salted codfish. Artificial dryers for 
heavy salted codfish are already in operation. 


Boats and Byproducts | 


Experiments are going ahead with differ- 
ent types of boats, heavier motors, better 
fishing gear. Long lining and deep seining 
experiments are going ahead. New species 
of fish are being sought. Market problems 
are being investigated. Experimental work 
in herring catching is going ahead, A fisher- 
men’s educational program is under way. 
New industrial uses for fish are being sought. 
Other projects are being contemplated. 

By-products of the fisheries, are also com- 
ing in for their share of attention. 

For years past Newfoundlanders have 
been cutting the livers out of codfish and 
selling them in the raw, unprocessed state. 
Negotiations are now under way to set up 
a marine oil hardening plant in Newfound- 
land at Harbor Grace on: the east coast, to 
procéss cod. and other fish livers and oils 
for use in margarine and other products. 

Preliminary discussions have been held to 
set up two chemical plants processifig by- 
products of the fisheries; such as, imitation 
jewelry from fish scales, glue from fish 
bones, fertilizer from fish, and so on. Fish 
meal experiments are continuing. 

Then there is the, seal hunt, long con- 
sidered a part of the fisheries of Newfound- 


land although it is more of a hunting than — 


a fishing expedition. The island has always 
sent partially processed seal oils and skins 
out of the country to be made into finished 
products. In the future the marine oil hard» 
ening plant already mentioned will process 
the oil, and a new fur tannery and fur- 


i Belgian Capital 
‘To Invest Here 


Ne a en en ee eee ee ee 


MONTREAL (Staff)—Another 
example of European capital 
entering Canada in search of 
profitable fields of investment 
was afforded recently, Announc. 
'ed. was formation of a new in- 


|| vestment compagy — Sogemines 


Ltd. — headed by prominent 
Belgium interests. 


| Chairman of the new firm is 
|F. E. Notebaert, a director of 
| Dominion Steel & Coal Corp., 
| Asbestos Corp., Argus Corp. and 
| Resources of Canada Investment 
|Fund. The new company, he 
; tells The Post, is a private com- 
| pany, all of whose $4 millions of 
| authorized capital stock is held 
| by Societe Generale de Belgique, 
|a large Belgian banking and in- 
dustrial firm. No public offer- 
ings of stock will be made, he 
says. : 

Plans are, he continues, to in- 
vest chiefly in mining ventures 
|mainly through participation in 
| existing companies. The initial 
venture will be made “whenever 
the opportunity arises.” 

Head office of the company is 
in Montreal. Directors include: 
F. -E. Notebaert, | chairman} 
Henry Blaisse (director, Societe 
Generale des Minerais), presi- 
dent; Pierre Boisvoisin (presi- 
dent, Banque De La Societe 
Generale de Belgique}; W. H. 
Howard, K. C. (President, Mont- 


Nfid, ¥ 


Cline enahntgrote <n tana aeleemhe. deem ee, 


So Se eR aaron 


real Trust Co.); James- Muir 
(president, the Royal Bank 
of Canada); C. C. Notebaert (ex- 
ecutive vice-president, African 
Metals Corp., New York); and 
J. R. Timmins (president, Labra- 
dor Mining & Exploration and 
Hollinger Consolidated Gold 
Mines). 

Secretary will be F. C. Cope, 
K.C. (director, Dominion Steel & 
Coal Corp.) and treasurer will be 
_ Rankin (J. R. Timmins & 

0.) 


COMPANY 
REPORTS 


Te assist teaders in appraising and 
eom company financial state- 
men @ Finantial Post has a uni- 
form method ef presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are feotnoted. 


GOLDEN MANITOU MINES real- 
ized 1950 e&inings of 25 cents a 
share (9 cents in 1949) but antici- 
pates much higher production late 
in 1951 when grade of ore milled 
reaches average grade of reserves. 
Value of production in the first 
quarter of 1951 was much higher 
than the corresponding quarter of 
1950. : 

Plans are now being considered 
for placing in production the new 
copper ore zone where there is 
stated to be developing by drilling 
in excess of a million tons averag- 
ing 2%% copper with a mine net 
value of $8.75 a ton. A new shaft and 
mill will be required costing ap- 
proximately $1.5 millions, President 
H. W. Knight reports, 

A 150-ton mill will be installed on 
the Mastodon zinc property, Revel- 
stoke, B.C., in which-Golden Mani- 
tou has a 50% interest. This mill is 
expected to be operating early next 
year. Ore averages above 20% zinc 
across an 8-ft. width. 

Upon completion of current finan- 
cing arrangements, Golden Manitou 
expécts te have a 53% interest in 
Barvue Mines. Preliminary tests 
indicate a premium grade concen- 
trate can be made. 


OPERATING STATEMENT 
Years Ended Dec. 31: 1950 
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gram continues this year 
When it is completed it is 
be sufficient power available to run an in- 
dustrial site in Bay d’Espoir on the south 
coast, But that’s a few years away yet. 
There are many difficulties ahead, big- 
gest one being money. Pe 
Newfoundland needs money to develop 
her resources, money for the expansion of 
publi¢ services like health, roads and com- 
munications, education and so of. But find- 
ing the money will not be easy until she has 
developed her natural resources; and there 
she is right back in the vicious circle. 


Getting the Funds 

Now, however, there seems to be a break 
in the circle. The ultra-prosperous war year's 
enabled Newfoundland to become @ province 
of Canada with $43 millions in the bank. 
Of that amount, one third must be used to 
cover ‘any deficits on current account and 
expansion of existing services. The remain- 
der can be used to create new services. 

That is what she has done. She has so 
far used $29.4 millions of the whole on 
economic development and expansion of 
services, and by the end of March, 1952, will 
have $14 millions left in the bank. So for 
the next two years at least, she will have 
money to see her development program 
through, By that time some of the economic 
development of last year and this year will 
have paid off, and she should have more 
money rolling in. 

In addition, a lot of the fisheries develop- 
ment. needed is a federal govérnment re- 
sponsibility and therefore costs the province 
nothing. e of the money already spent 
on development has -been in the form of 
loans to vatious private coripanies, to be 
paid back into the government till. 

Add to all that the fact that private 
Canadian, American and European interests 


are becoming vitally interested in Newfound- | 


land’s économic development program and 
are spending their own money in the prov- 
ince to develop her natural resources, and 
it will be seen that the money problem is 
not 80 big a problem as it may at first ap- 
pear. ‘ 

The problem of money, however, is one 
that will require a lot of thought in the tenth 
province for several years to come. She 
cannot, afford to sit back and say she has 
no worries until the surplus has gone, But 
to have economic development she must 
spend money. In other words to have money 
in the future she must spend money now. 
And that’s just what she’s prepared to do. 


BANK NOTE COMPANY 
‘ LIMITED ’ r ae) a 
OTTAWA 
Engravers & Printers 
of 
BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 

_ BONDS & STAMPS 
_ for 
GOVERNMENTS & INDUSTRY 


Branch Offices 
MONTREAL & TORONTO : 


The Original Canadian Company 
Established 1866 ; 


B. D. PARSONS & CO.’ LTD. | 
INVESTMENT DEALERS 
and 
STOCK BROKERS 
Specializing in Newfoundland Securities 
175 WATER ST. 


@ i | © 
Fishermen's Supplies 
The successful fisherman MUST have top-quality supplies 

—at top-quality values. That’s why we stock ’em! 


e Stoves, Fittings 
always in Stock 


e Lines, Twines, 
Nets and Ropes 


e Marine Engines | © Trawl Kegs 
and Parts and Anchors 


Rubber and Oiled Clothing 


bmakes us all neighbours 


Steel has tied our land together. It has linked community to 
community, made neighbours of us all. I¢ is helping us to achieve and 


maintain a way of life, a standard of living that is the highest in all history. 


Every day, every hour, every minute, steel is serving Canada’s 
the farmer, the manufacturer, the builder, the contractor, In one 


way or another, it enters into the daily life and activity of every Canadian 


business and every Canadian home. 


Without steel, Canada as we know it could not exist. In its place there 
might, at best, be a primitive society devoid of progress, 
lacking in the amenities and deprived of the conveniences 


’ 


which only steel makes possible. 


Steel has made neighbours of us all. 


Ms Canada’s largest steel company, Stelco is proud of 
the contribution its products have made and are making to the 
unity, progress and prosperity of the Canadian people. 
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Pe. 4¥e water STREET n d 
* ; ST. JOHN $ . ; “ el tes ok fail ‘2 ‘ j is er Free 
‘yprofit be $1°a ton and half pro-;has been approximately two tons, Work. 


‘One of the most drantatic “roll-| duction be taken’ from the Labra-| in Quebec for each ton in Labra-| } ST. JOHN’S, NEWFOUNDLAND 
ing back of frontiers” in Canada s| dor section, 20 milllon tons of ore| dor. There are some grounds for) = <n cneeenaeraea ereeneaemacnmr enrcmracennerensannmmtr mS 8 
history appears to have most|a year would mean a half million) believing, however, that as more eri ek, 
significant implications for Can:|dollars a year revenue for ‘he extensive work is completed in 
ada’s newest province, Newfound-| Newfoundland treasury, aside en-| Labrador; the ratio may become 
land. ° / Sia, tirely from indirect benefits of| more. favorable to Labrador. At 
The pouring out of $200 millions | large-scale iron mining proceeding the end of 1950, 136,685,000 long 
to put .a railway “bridge” into|on Newfoundland soil. s tons had been outlined by drilling 
the Labrador-Quebee trough and} Completion of the St. Lawrence}in Labrador, 281,022,000 tons on ae ; 
equip iron ore deposits there for| seaway, of course, would provide| the Quebec side of the boundary. : 


ee eta ee See oe aii ieee Investment Service in Newfoundland 


Representing Leading Canadian Manufacturers 
Packer Exports Inc. Montreal Affiliates. Colonial Trading Co. 
















E. HISCOCK co P. 0. Box E5199 
J. KNOX CLOUSTON Phone 5016 













million. tons of ore annually will} foundland products into the heart) in Labrador, 25 in Quebec, : 
mean a great deal to Newfound-| of the North American continent.| Grade of ore in Labrador is 
landers. To date, the ratio of discovery} very comparable to that in Que- 
' To the public at large, it will/of ore in Labrador and Quebec’ bec, stafistics show: 


Hana « Hiscock, Lr. 
ST. JOHN’S, NEWFOUNDLAND 





















































WARE, | ING GOODS eeseersaeneeaie) — an eG LABRADOR-QUEBEC IRON ORE . The St. John’s office of Royal Securities has been serving 
AND ELECTRICAL SUPPLIES*. fond 5% tax on mining profits) |... tons <ey e investors in Newfoundland for more than a quarter of a cen- 
: }accruing to the government. % % & Pe oc gs Coeds Sy ae 
Distributors, Jobbers and Retailers There is a beckoning new field| [e-s5e09  Rewemer crestor OM Gn Tas tye: Sanmettigs dintringeet Sarg in Ge Scale Soetye 
Se Coane hoe: ne ‘19,321,000 Mangamiferous 6.0.6.0 0.27... 0s . 4993 «145 03 nett 6b: Nettiendiand Meal nk inaes. of erelblaoee 
road thi ae | 136,685,000 > ‘<ee ; 3 . 5 < 
i Se ach eee Reg ea: Memes ta nee Be sivnseooes OR 098 a” public utility and industrial companies operating in the Island, 
engaged in field work. ‘In 1952,| eptee Mengeniterone US eas ets , 
: {total employment is expected to/ pagans goo 
hit somewhere between 5,000 and} “"""” +> . 
CORNELL, MACGILLIVRAY “} | 10,000. A “substantial proportion”; Under the amended agreement; ang undoubtedly the most diffi- Ro al Securities Co Orati n Limit d 
LIMITED (of construction workers may be/of Labrador Mining & Exploration | cult part of the route. Grading of y r p O e 
'drawn from Newfoundland, The! Co, with Iron Ore Co. of Canada,/ the rou ets under way this 
Vee a , . ore 7 Montreal T Halifax Sai Vinni 
MEMBER INVESTMENT DEALERS ASSOCIATION OF CANADA | Financial Post is informed. |TOCO holds the right to explore | year and the first 100 miles in ontrea oronto alifax aint John Quebec Ottawa Hamilton Winnipeg 
. | Because Newfoundland doesn’t|the entire Labrador concession) from Seven Islands plus some of Calgary Edmonton Vancouver Charlottetown 
Investment Dealers j produce the heavy equipment and until Dec. 31, 1953, before select- the northern end of the road is . 
many types of product required} ing the 500 squares it wishes for) expected to be completed this Board of Trade Building, St John’s, Nfld 
en Buildi : Bootd of Trade Buildin | in such a program as this, the| further exploration. Final selec-| year, ’ se Pe : 
Que ing, : 9: | province won't secure too large a| tion of 250 square miles for final ‘ . se: ted’ 
Halifax, St. John's, ishare in supply orders. But this|lease needn't be made until five| Actual rail laying is expected | 


Scotia aiteundion | short-term “Joss of business” can’t| years after its railway is com-| Start next spring except for some 
— ‘ ee | obscure larger possibilities, pleted. This broader sxietation| 12 miles at the south end which 
| Labrador and Quebee irom ore| by IOCO may have the effect of| Will be compieted this year. va 
‘is the clinching factor which will| revealing important mining po-|St@tts next year too on loading 
|probably see Canada proceed|tentialities not yet realized. | facilities at Seven Islands and on) 

with the St, Lawrence seaway| Constructidn of the all-import-|% 19,000 hp er eyed 
on her own should the United| ant 360-mile railway from Seven| “evelopment to be built on the 
States take no steps to proceed| Islands to.Knob Lake is proceed-|48huanipi \River to serve the! 
with this on a partnership basis.| ing in an orderly fashion as is to| ™'"8 area. 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 





‘CONSTANTLY ON GUARD! 


Fa With a oes iron “ore pro-| be expected of a project backed! Completion of the railway will| Estate management today must be ever-watchful. Always on 
| duction will almost certainly be| by an imposing array of Canadian|see a lot of new faces in the! * . : . 
|stepped up to 20 million tons of| mining, American steel and Am-| Labrador-Quebec mining area.| gu ard ageinat the fluctuations in values which so often result 


A G B ARNES LTD | fon ore a year, At such a level, lerican and Canadian insurance} Inaccessibility has been one of the | in loss. Our service as Executor and Trustee provides efficiency 
‘ e ,extra revenue. accrujng to .the| money. | big factors which has. held back | . : eae 
» - |New. undland treasury could be| Work last winter featured | the area for years despite its | and eXprecaee which can only be gained from day to day 


| very substantial, Iron Ore Co. of building of airstrips and distribu-| known mineral wealth. With well | contact with every type of problem. 
|Canada hasn’t released detailed| tion of equipment at intervals} over 400 million tons of iron ore 





Contractors, Builders and Appraisers. 








LESTER’S FIELD. |profit analysis figures—and it) along the route plus blasting of joutlined in the general area, | Wh se shin C ® f in 
: | isn’t possible to say just how much} tunnels and heavy rock cuts|Labrador may: prove to have! en ‘you appoint this Company Executor of your Wi ou 
ST. JOHN’S, NEWFOUNDLAND \iron ore will fetch a few years| necessary in the 100 miles imme-| many more disclosures of mineral | retain seasoned judgment and knowled ae ill fe f 
jhence. Should the margin of| diately north of the St, Lawrence! wealth in the years lying ahead. | : J 3 8 ee eee 
tt LL A > inestimable value to those who are dependent 
. a Significant events in public affairs | F upon you. Competent officials at any of our 
DEALERS IN: p inecial R ad ae | KI | 

| rovincecia oundu and besiness in the Canadian provinces a offices would welcome the opportunity of discus- 

Plate Glass Chimney «and British Columbia | to-person. Proposed changes in| higher wages. Displaced persons’ Vibra sing this matter with you. 





other long distance rates vary} from Europe may help solve the 
Hi Ph R ? es y Dp 
| the ea reer iaeragsy hae tien | weeny: A company spokesman | current shortage. 
atplied ‘for by’ B.C. Tele hone | S214 increased taxes and wages, . * @ 
ppied tor by &. ©. P inow amounting to $2,202,527 a 


°-.2 ; . 914% } 7 =~ 7 ; 
Servicised Automatic Door lon - ‘a See g caahen am |Year, make present rates inade- Nova Scotia ie 


Asphalt Closers, | changes. If granted by the Board ee. ca Ss Mpeg on oo nae poner 
Flootin sn Ch Finish of Transport Commissionerg in sud ms fish plant. which | 
&- an nym. F Nisa. Ottawa, new rates of two-party Alberta will make the town a ayer 
resident service in the city would| S¢ehool Grants:, Alberta Govern. | fisheries centre, is. expected ‘ta 
Corks Conciehe ‘Il | be $3.85, up from $3.40 now . The | Ment will provide an additional | open next September, Fred Bun- 
: application follows a rate boost| $300,000 this year for inéreased | day, president of Gorton-Pew Co., , 
Rubber Tiles. Burial Vaults. of 21% granted the company Jast | School grants, bringing the total | Gloucester, Mass., announced after | HEAD OFFICE . HALIFAX, N.S. 
‘October. The new rates -would|school grants appropriation to, @ tour of the scene. Gorton-Pew | ; 
a ‘apply to all company telephone | $9,170,000, an increase of $1,320,- | and Maritime National Fish, Hali- | Fs. OES, NN OO ee een, Monae 
Rubber ‘Tiles. Garden Pottery. services throughout the province,|000 dver the 1950 grants. The| fax, will operate the plant. A) NEWFOUNDLAND ADVISORY COMMITTEE 
‘increasing Vancouver to Victoria| $1,020,000 increase for Alberta production of 60 million pounds HON. W. G. MONROE. A. H. MURRAY, Esq. 
lMaten roms ‘Be ts 006 station-to-| schools tists year has already been | of fish annually is expected, . ‘ 
ats : .| absorbe y expanding services RS Nae Re Cc a Rast RIMM Sat NAT Oa. nae Pe aaa eet an ee tr pers ee Reg te TP 
perce See wee nck a aaa isaid Minister of Education bens 
Casey, To provide payment of 
newly increased grants, the $300,- 
000 will be added to the record 
appropriation. a at, ceareaeetenieenenetinnariatns Mites ccsrcoore Seross 
Low-Cost Housing: Providin semaete a 
financial details can be worked 
out between Ottawa, the province 
and the city, the Provincial Gov- 
ernment is prepared to enter a 
low-cost housing scheme for Ed- 
monton. Mayor Parsons, of Ed- 
monton, stated that Alberta would 
enter. the three-leve] scheme for 
Edmonton if the city put up 
$375,000. 
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Saskaichewan 

Forest Inventory: Two forestry 
maps of an area 40 miles north of 
Hudson Bay. just issued by the 
provineial forestry” branch bring 
the number to 10 put out by the 
division sa far in Saskatchewan's 
continuing forestry inventory pro- 
gram, .The new area mapped, the 
northeastern slopes of the Pasquia 
Hills has “large undeveloped 
pulpwood stands of great future 
commercial] potential,” according 
to M. Palley, in charge of the 
program, Plans call for mapping 
of 5,500 square miles in the north- 
ern area this year. 

Seeding Progress: Seeding is 
making satisfactory progress in 
Saskatchewan according to the 
Saskatchewan Wheat Pool, At 
May 18, 57.5% of wheat was in the 
ground; 15.5% oats; 27% barley; 
4.8% flax. Insect hatchings are 
in evidence but to date no damage 
has been done;. moisture condi- 
tions are termed “quite satisfac- 
tory”; germination was found to 
be good, with field showings even 
and in healthy condition, 
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Caen’ strength is hydro-electric 






power — 1234 million horsepower, the world’s 









second largest. installed capacity, This is 























the giant that harvests the produce of our forests 






and fields, mines and waters. This is'the strength that 









makes us great... and grows to make us greater. 





In 1951, new hydro-eleetric plants will swing into 



















action across the country: Spray Lakes . .. Pine Falls 
..- Des Joachims... Trenche ... these are but a 
few of the names that tomorrow will be famous as 


new centres of power production for Canada. 













‘As mammoth new ihstallations come to life from 
British Columbia to Newfoundland, almost 


two million horsepower will be added to our 


Ontario 

Caterpillars: Hordes of tent 
caterpillars were munching their 
way across Northern Ontario last 
week with a determination that 
outdid the efforts of five aircraft 
to stop them, One Ontario Lahds 
and Forests official described the 
onslaught as “frightening.” The 
insects left poplar and birch trees 
bare of foliage in the invasion 
that afflicts Northern Ontario in 
10-year cycles, Damage between 
Little Current and Espanola was 
reported especially heavy. 


growing strength — power that promises 


better living for Canadians. 
































For over 25 years Industrial Acceptance Corporation 
has served Canadians — enabling them to acquire 

the goods that make for better living through sound, 
thrifty instalment plan buying. Thousands of 
Canadian families use the I.A.C. Merit Plan every year. 


Frreen years steer Confederation, the Northern tradition of electrical service began 
with the manufacture of equipment for ‘‘Mr. Bell's remarkable invention”. As the 
frontiers of the nation, were pushed onwards in all directions, Northern\service was 

| expanded to meet the increasing industrial and communication needs. Today, every- 
where in Canada, on land, sea, and in the air, from great mills to modest homes, North 
and South, East and West, from St. John’s, Newfoundland te Victoria, B.C., Northern 
Electric is on hand... serving you and the Nation, * 
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New Brunswick 

Farming 1951: New Brunswick 
farmers are turning to beef cattle 
at the expense of dairying to take 
advantage of prevailing high meat 
prices; they also will increase 


grain crops this season and. raise 
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Industrial Acceptance Corporation Limited 
OVER 60 OFFICES ACROSS CANADA 
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Montreal, 
May 23, 1951. 
- Gatineau Power 
Company 
: Dividend Notice 
SS dividends have been 
: 1.25 a share on the 5% 
aeclared of Pichnred Ghares, 1.38 
a on the 544% Cumulative Pre- 
e ana Dae ove a re on Do 
each case - 
able Gh “1, 1961, to holders of rec- 


ord at the core business June 1, 
Stock Trans er 


JR. 
F. 


1951. 
mailed 
not be 


Montreal, Canada, 
May 16, 1951. 





MILTON BRICK CO. 


LIMITED 


DIVIDEND NUMBER 7 





otice is hereby given that a divi- 
on pet share for the half- 
une 


dend of 74%4c 
year ending 30, 19 
declared on the comm 


Milton Brick Co. Limited 


in Canadian funds on J 


to shareholders of record June 3 





ent will be 
Books will 


BINKS, 
C.LS. 
Secretary. 















. 





51, has been 
on stock 


une 28, 1951, 


By Order of the Board, 
ROBERT WHEELER, 


Toronto, May 22, 1951. 


Secretary. 





NATIONAL STEEL CAR 


CORPORATION 


LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of thirty-seven and onerhalf 


cents (37%c) per 


share has been 


declared for the quarter ending 


June 30, 1951, payable 


on July 14, 


1951, to shareholders of record at 
the close of business June 15, 1951. 


By Order of the Board. 
H. J. FARNAN, 


Secretary. 


COMPANY 


ing a pnt 
any, on 

eearehalaans of record 

of business on June 1 
By Order of the Boa 





regular quarterly divi 
teen cents (15c), 
declared on ‘the 
the Company for the 


ing June. 30th, 1951 
3rd, 


Montreal, May 21, 1951 





dend of Twenty-five 
outstanding C 
Company, payable on 


of June, 1951, to all sh 
record on the 3ist day 


By Order of the Boa 


DIVIDEND N 


has been declared by 


Vancouver, B.C. 
May 18, 1951. 


DOMINION GLASS 
LIMITED 


the 
the 30th day of June, 





of 
28th day of 


F. N. 


y 


&, 


~ 





- Notice is hereby given that a 
seceded ot $2.00 


payable 
1951, to shareho ars ot record 
eo close of businéss June 15th, 


Notice is also hereby given tha 


* June, 1951. 
By Order of the Board. " 


Sota ep atenetin adn eg 8 ote totinbelie IA SRI te Me Mo 


share 


per 


has been deciared on the outstand- 
ie Shares of the Com-| 


ist, 1951, to 
at the close 
1951. 


rd. 


J; CARLILE, 
Sec 

Vancouver, May 2ist, 1951. 
MOUNT ROYAL METAL COMPANY 


retary. 


DIVIDEND NOTICE 


Notice is hereby given that the 
dend of Fif- 

share has been 
ommon Shares of 


er end- 
July 


By Order of the Board, 


ROBERT J: OVERALL, 
retary-Treasurer. | traordinary General Meeting of the 


UNITED AMUSEMENT CORPORATION | 


COMMON DIVIDEND 
A-55 & B-49 


cents (25c) 


per share has been declared on the | 
i ital Stock of the} 


the 15th da 
areholders o 
of May, 1951. 


rd. 


y 


W. H. MANNARD, 
Secretary-Treasurer. 
Montreal, May 30th, 19 


HIGHLAND-BELL LIMITED 


ol. 


0. 39 


NOTICE is hereby given that a/ 
dividend of five cents (5c) per share | 
the Directors | 
of the Company, payable in Cana- 


dian funds, on July §th, 1951, to all 


shareholders of record at the close | 
of business on June 16, 1951. 


J. D. MUNROE, 
Secretary-Treasurer. 





COMPANY 


t 

Notice is hereby given that a diti- 
dend of one and three-quarters per 
cent (1%%) has been declared on | 
STOCK, of the) 
Company for the quarter ending 


1951. 





— 


DUNDAS, 
_ Secretary. 
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¢ | 


y of the present Articles 





owt sh . the $100.00 
ts ¢ 4) per share on 

# Prefe Shares (be 
Nei At SESE Da ine Se 








ing at the rate of 
annum 





‘ Convertible Preferred Stock 
” : ($25 P.V.) 
Thirty-one and one-quarter cents 
(3i%ec) $25.00 Par 

















per share on 
Value 5% Convertible Preferred Shares 
(being at the rate of $1.25 per share 
per annum), 
5% Convertible Preferred Stock 
($32 P.V.) ne 
Forty cents (.40c) per share on the 
Par Value 5% Canvertible Preferred 
Shares (being at the rate of $1.60 per 
share per annum), . 
Common Stock 
Fifty cents (50c) per share on the No 
Par Value Common Shares, 
able in é€ach case on June Wth. 
1961, to Shareholders of record at the 
close of business on 3ist May, 1951 
By Order of the Board 
K. J, DOIG F.C.1S., 
Secretary. 














Montreal, P.Q. 
May 23rd, 1961 






















MONTREAL LOCOMOTIVE 
WORKS, LIMITED 


DIVIDEND NO. 21 


A dividend of twenty cents (20c) 
per share on the common stock of 
this Company has been declared 

ayable July 3rd, 1951, to share- 

olders of record at the close of 

business on June 5th, 1951, subject 
to the approval of the Foreign Ex- 
chenge Control Board. 






















Transfer books will not be closed. 


WILLIAM J. NILES, 
Secretary. 


May 22, 1951. 


NOTICES 


National Petroleum Corporation 
Limited 
NOTICE OF ANNUAL GENERAL 
MEETING 








TAKE NOTICE that the Annual | 
General Meeting of the shareholders 
of National Petroleum Corporation | 
Limited will be held at the Com- | 

ny’s registered office, 401 Leeson- | 
Fiechann mine Calgary, Alberta, 
on_ Friday, the bth day of June, | 
A.D. 1951, at the hour of 10:30 o'clock | 
in 't Sereno. aye the murposs | s 
rece’ ving considering the re 

retjors of the Company, the 

t s Report, 

. Audito ane tr i 
appointing - rs, an ‘ansact- 
2 such. other busi 
ly be considered 





| 
} 


The Transfer Books af the Com- 
pany will be closed from the 2nd | 
day of June, 1951, to the 15th day | 
of June, 1951, both inclusive. | 

DATED at Calgary, Alberta, this 
25th day of May, A.D. 1951. 

i 


By Order of the Board of Direc- 


tors. 
R. L. ABRAM, 
. Secretary-Treasurer. 
REGISTRAR AND TRANSFER AGENTS: 
PRUDENTIAL TRUST COMPANY 
LIMITED 


Calgary, 4 


Alta Vancouver, B.C. 
Toronto, Ont. 


Montreal, Que, 
N ti 1 5 t | C ti 
Limited 
401 Leeson-Lineham Bldg. 


29 EIGHTH AVENUE WEST 
CALGARY, ALBERTA 


NOTICE OF EXTRAORDINARY 
GENERAL MEETING 





TO THE SHAREHOLDERS OF NATION- 
AL PETROLEUM CORPORATION LTD.: 


PLEASE TAKE NOTICE that an Ex- 


Shareholders of National Petroleum 
Corporation Limited will be held at the 
Head Office of the Company, 401 Leeson- 
Lineham Building, in the City of Calgary 
in the Province of Alberta, at the hour 
of 10 o'clock in the forenoon on Friday, 
the 15th day of June, 1951, for the pur- 
pose of considering and, if thought ad- 
visable, passing the following Resolutions 
which will be proposed at the said 
Meeting as Special Resolutions of the 


Notice is hereby given that a divi- | Company, namely: 


| 1... Resolution for the Conversion of the 
Company's Shares Without Nominal or 
Par Value into Shares with a Nominal 
or Par Value. 


“Whereas the capital sfock of the 
Company consists of 4,000,000 shares 


| 


without nominal or par value of which | 


3,631,672 shares have been issued as 
fully paid and non-assessable; and 


“WHEREAS it is in the best interests 
of the Company that its present issued 
and atithorized capital be converted 
into 4,000,000 shares with a nominal or 
par value of 25c per share. 


Now, therefore, be it resolved, as al 
Special Resolution of the Company, as | 


follows: 


share capital of the Company be con- 
verted into 4,000,000 shares with a 
nominal or par value of 25c per share. 
2. That each registered holder of fully 
paid common shares without nominal 
or par value shal! on or after the 25th 
day of June, 1951, surrender his Cer- 
tificate or Certificates representing such 
fully paid shares without nominal or 


par value to Pruden 
Limited at its offices in the City of 
Calgary in the Province of Aljberta,/or 
the City of Montreal in the Province 


of Quebec, or the City of Toronto in | 
the Province of Ontario, or the City of | 


Vancouver in.the Province of British 
ie 


the Certificate or Certificates so sur- 


with such amendments, alterations 
| and/or modifications as the meeting may 
| see fit to prescribe and approve, 


2, “Whereas it is. in the interests 
of the 





and adopted in substitution therefor. 


Now, therefore, be it resolved as a 

* Special Resolution of the Company that 
existing Articles of Association of 
the Company be. repealed and that the 
new “Articles_of Association submitted 
aa Hie eons PD adopt 
as 


1 and 
eee eae ae 


= 


with such amendments, alterations 


7 


WINNIPEG — At ¢ 
the West is feeling de 
optimistic about the prospects for 





1. That the 4,000,000 shares without | 
nominal or par value constituting the 


tial Trust Company | 


this year’s grain crop. It is being 


sown in a seed bed more amply 
supplied with moisture than has 


been the case for many years, 
when the whole®* grain area. is 


considered. 


Seeding is late, and over con- 


siderable areas, especially in the 
north, unco ta 
on the whale the 
apprehensive of an early rather 


bly late, But 
West is more 


than of a late spring. The former 
often exposes the land to a pro- 
longed spell of drying weather 
and may result in delayed ger- 
mination of the seed, The latter 
usually means better moisture 
conditions. 

Farmers can be counted on this 
year to put in every possible acre, 
even to the extent of encroaching 


on land which would be summer- 
fallowed if moisture were scarcer. 


Lateness of the season wil] cut 
down the seeded area to some ex- 





DIVIDEND NOTICES 
ROBINSON, LITTLE & COMPANY, 
LIMITED 
WINNIPEG, MANITOBA 


DIVIDEND ON COMMON 


NOTICE IS HEREBY GIVEN that a 
dividend of Twenty (26) cents a share 
has been declared on the Common Stock 
of the Company, payable on the 30th day 
of June, 1951, to shareholders of record 
at the close of business on the 15th day 
of June, 1951. : 


By Order of the Board. 
HERBERT J, SADLER, 


Secretary. 
Winnipeg, Manitoba, 
May 28th, 1951. ‘ 
CANADA MACHINERY 


CORPORATION, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share on the shares in the capital 
stock of the Company has been de- 
clared payable on and after the 28th 
day of June, 1951, to holders of rec- 
ord at the close of business on the 
8th day of June, 1951. 


Dated at Galt this 2ist day of 


May, 1951. 
R, L. HUNTER, 
~ Secretary. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOVICE OF DIVIDEND © 


A quarterly dividend of fifty cents per 
share has been declared payable on the 
16th day of July, 1951 to shareholders 
of record at the close of business.on the 
1Sth day ef June, 1951, t 


une 8. C. Seadding, 
Orth? 


Montreal, 
May 23, 1951. 


UNDER THE MANAGEMENT OF 


Power or CANADA 
Lenrae 


Canada Northern Power 
Cerperation, Limited 


The Board of Directors has 
this day the following dividend: 
No par value Common Stock 
No. 88, 1Se, 
payable July 25th, 1951, 
to shareholders of record: at. 
of business on June 20th, 1951. 
Vv. J. NIXON, 


Montreal, May 22nd, 1951. 





DOMINION SQUARE 
CORPORATION 


Notice is eee given that 
terly dividend of one dollar 
a share : 
capital stock of the Corporation 


able 16th July, 1951, to shareholders | Bk. overdrafts 
of record at the close of business | Accts. & taxes pay. .. 


on the 15th June, 1951. 
By Order of the Board, 
J. S. McFARLAND, 


| 


| 


has been declared on the! pix a 
















show an increase as they can be 
put in. later than’ is considered 
safe for wheat. Their price ratio 
as compared with wheat gives 
them approximately the same 
values per pound as grain, mak- 
ing them more attractive crops’ 
than used to be the case, 


While Western Canadian farm- 
ers have been taking note of crop 
reports from the United States,! 
indicating. a low yield for winter | 
wheat, that fact does not increase 
their desire to grow wheat instead 
of other grains, The International 
Wheat Agreements, the maximum 
price of wheat which will apply, 
to most of the wheat they market, 
tends to put a ceiling on their 
wheat. Present conditions affect- 
ing wheat in the United States) 
are more likely to encourage their | 
hopes for a continued outlet for | 
oats and barley south of the bor-| 
der, Few grains are admitted by | 
the United States at a low rate of | 
duty, while an embargg prevents 
the import of milling wheat. 


Until a few weeks ,ago the out- | 
standing fact in connection with | 
last year’s wheat crop which was | 
in everyone’s mind was the tre-| 
mendous damage done by frost. | 
That tended to create nervous- 
ness about possible repetition this | 
year. Now there is a tendency to! 
dwell on the great size of the crop} 
which at one time seemed to be! 
in sight last year, much the great- | 
est ever seen, and to think of that | 
as an index to the West's possible | 
productivity. 

The new crop will have many | 
hazards to run, and all experience | 
leads to caution in expressing 
hopes. But at least much of it is | 
off to an encouraging start. 











COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- | 
nies’ published reports are footnoted. 


NATIONAL GROCERS CO. net! 
profit for the year ended March 
31, 1951, was 10.5% over previous 
year. During first 32 weeks of the 
fiscal year, net earnings declined 


| 


| 


i 
} 


approximately $134,000 as compar-| 


ed with same period of preceding 
year. However, the war in Korea 
and the expectation of defense ex- 
penditures brought about a change 
in merchandising conditions, with 
an increase in sales. 


The increase in sales attributable 
to the stock-piling. in latter part 
of year cannot be expected to con- 
tinue indefinitely, it is said, In- 
ventory reserve on -April 1, 1950, 
was 16.5% of the stock. This year 
end it is:15% but, because of larger 
inventory, the amount of the re- 
serve is greater. 
decided against taking any action 
under Section 95A of the Income 
Tax Act, = 

INCOMF ACCOUNT 





Mar, 31 Apr. 
Years Ended: % 95 1950 | 
Net earnings $1,847,784 $1,491,099 
Less: Deprec. ... ° 284,832 264,645 | 
Int, (met) ..... 5,508 Carn ie 
Inc. tax res. 769,262 513,427 
Net profit ...,.....0. . 788,182 713,027 
Less: Pref, divds, .... © 214,747 214,747 | 
Common divds. ..... 236,682 236,682 | 
Surplus for year ..... 336,753 261,598 | 
Earnings per Share and Dividend Record: | 
Pref.: Earned ...... $5.51 $4.98 
POON vic kick iaeoe 1.50 
Com.: Earned-...... 1.94 68 | 
WOE Agi cen cas 0.60+0.20 0.60+0.20 | 
CONDENSED BALANCE SHEET 
Mar, 31 Apr. 
As at: 1951 1950 
CWE aac seevas Gintbee $192,150 $1,172,526 
Accts? rec., etc. ...00¢ 2,629,813 2,335,434 
Inventories ....>....3s 5,961,903 4,337,319 
a quar- Total curr. assets ... 8,783,866 7,845,279 
(di 00) | Refund. EPT ......... .139 167,767 
' Prepd, & def. chgs. .. 52,472 75,216 
assets? .....¥s. 2,407,703 2,234,031 
ay- Total assets .....<.. 11,330,180 10,322,293 
yh vee 536,106 ae a 
3,041,217 2,883,470 | 
Other accr. liabs. .... 62, 85,665 | 
| . Total curr, ligb, .... 3,640,209 2,969,125 
Conting. res, ...... eas 250, 250,000 
Capital stock ......... 3,159,152 3,159,152 
| aha “peias at: 4,280,759 3,944,006 
| ter depr. an 
Secretary.| ‘adjust. of ........ 2,135,922 1,943,264 | 
‘ Working capital ..... 5,143,597 4,876,144 








at reasonable cost 


MACLEAN-HUNTER 


TORONTO: EM. 3-5981 





COMMERCIAL PRINTING DIVISION 


MONTREAL: MA. 2331 


SHERRITT GORDON 


MINES LIMITED 
SUITE 2918, 25 KING ST. WEST, TORONTO 


| 


: 


| 


; 


NOTICE TO SHAREHOLDERS: 

An offering of 1,188,886 of the unissued shares of 
Sherritt Gordon Mines Limited at the price of $2.00 
per share has been made to the shareholders (other 
than residents of the United 
basis of one new share for each 


States of America) on the 
five 


the close of business on the 6th day of July, 
‘watrants will be issued as soon 


Registered i 
as possible after the 9th day of 
Warrants will be issued 


whose stock is registered in their 


Toronto, Ontario 
May 23, 1951 


w 
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ne, 1951, 
only to shareholders 
names. 


' Secretary 


RG 


$ $ 
| Gross earn, 34,945,079 29,782,941 5,162,138 


| Water & Power Co.'s territory re- 


|advantageous competitive 
|tion in relation to these prod- 
| ucts.” 


Directors have} 


oy 


ian Pacific Railway net earnings |. 
totaled $2,631,416 “in A 

$691,662 from April, 1950. 
the first four months of. 
last year ($133.1 millions against 
$112.9 millions) and, while work- 


net earnings total..$8,707,548, a |: 
sharp $5,404,752 jump over a year 
0. 


ag 5% 
ae statements show- 


1, 


| 










Wkg. exp. 32,313,663 27,843,187 4,470,476 
Net earn... 2,631,416 1,999,754 691,662 
‘FOUR MONTHS TO APRIL $0 _ 
i a — 3 
Gross earn, 133,153,497 112,960,508 20,192. 
Wkg. exp, 124,445,949 109.657 712 14, 


: —-— 
Net earn, , 8,707,548 3,302,796 5,404,752 




















Shawinigan Pr. 


Sales Show Gain 


MONTREAL (Staff)—A con- 
tinued high level of business 
activity throughout Shawinigan 










sulted in further boosts in elec- 
tricity consumption in the first 
quarter of 1951, states President 
J. A, Fuller in a letter to share- 
holders. With the additional pro- 
duction from the big new Trenche 
development and larger amounts 
of power purchased, sales were 
up over the last quarter of 1950. 
Net earnings for the three 
months ($1,122,121 against $966,- 
807 a year'ago) were affected by 
the higher rate of income tax, in-| 
cluding provision for the defense 
surcharge proposed in the federal 
budget (income tax provision to- 
taled $973,422 compared with} 
$437,274). 
Shawinigan Chemicals Ltd: had} 
“an excellent first quarter’s busi- 
ness.” States Mr. Fuller, “all 
plants. were operated practically 
at full capacity and good progress 
Was made with additions to the 
vinyl acetate and acetylene, black 
plants at Shawinigan Falls.” 
Recent tariff agreements in- 
clude reductions on some prod- 
ucts shipped by the company to 
the U. S. market. As a_ result, 
the company will be “in a more 


posi- 





Demand for products of| 
Canadian Resins & Chemicals! 
Ltd. was at an even higher level | 


j 


| than in the last quarter of 1950, 
he notes, , 
Turning to operations of 


| Shawinigan Engineering Co., Mr. 
Fuller reported it was putting 
the finishing touches to the 
Trenche development (the fifth 
unit was expected to be in opera- 
j tion by June 1) and drawing up 
| plans for another development 
| which may be undertaken on the 
Shawinigan system. Also being 
| carried out is design of the Alu- 
minum Co.’s power developments 
}on the Peribonka, 

For Quebec Power Co., steady | 
|expansion. in demand from all| 





| types of customers was evident, 
|he states, with a resulting boost 
in gross revenue. Net earnings 
were adversely affected by high- 


NEW NORZONE MINES. share- 
holders of record June 9 have been/| 





1.50} given the right to subscribe for one | 


added share at 10c for each three | 
| shares hela. Rights expire June 23; 
| and shares will sell ex-rights at the} 
|opening of trading on June 7.) 
Shares not subscribed for by share- | 
| holders will be underwritten by 
| Noront Securitiés Co. 





| 
| 
| 


i 


EAST KILDONAN SCHOOL BOARD | 


May 2&th, 1951. 


TENDER 


Sealed tenders addressed to the under- 
sighed for the purchase of debentures to 
| Be issued by the East Kildonan School 
| District No, 14 under its By-law No, 89, 
authorized by Order No. 150/51 of the 
| Municipal and Public Utility Board and | 
assented to by the resident electors on | 
May 22, 1951, in a total principal amotnt 
| of $235,000.00 repayable in 20 equal con- 
| secutive annual instalments of $17,29}.71 | 
| Including principal and interest at the | 
| tate of 4% per annum, except that the | 
first instalment shall be $21,954.24 by | 
reason of bearing interest for a period | 
exceeding one year, the debentures being | 
dated June 1, 1951, and payable on the | 
Ist of December in each of the years | 
| 1952-40 1971 both inclusive, will be re- | 
ceived up to 5.00 p.m. Central Daylight | 
Saving Time on the 20th day of June, 
| A.D. 1951, the Trustees of the East Kil- 
donan School District No. 14 reserving | 
the right to reject any or all such tend- | 
| ers received. 


| 1, LITTLE, 





Secretary-Treasurer, 
East Kildonan School District No, 14, | 
Lord Wolseley School, 

Leighton & Henderson Highway, 
East Kildonan, Man. 


Grain 
Chicago Futures 


Week to May 28, 1951 





| Crop year from Hi Low Crop Year from H Low 
| Aug. 1, 1950 = cor. Chbs Aug. 1, 1950 for for Close | Vancouver, B.C. 
| High Low week week May 28| High Low week week May 28 
} e Oate— 
| 2.56) 2.102 July ..;. 2412 2.3523 2.41 | 1.008 75% May .... .90 4 
| 2.573 2354 Sebi. ‘iil 24a 238k 2408} Look J77i July rs et ai | 
|} 2.591 241 Dec. .... 249 2423 2.445| (95) gis Oct. 1. 298 9 BT B81 | 
(B5eb 24 Mar, 1 2a) 244 2458) ant sere OE a § Wile CABE For more 
} f Barley— i W 50 
/ 2.903 149 July 1.748 1.68% 1,732 7 7 
ee Spas 1 a i Bes i Ae ee than yeors } 
1.84) 161 Dec, .... 1.642 Ler -163 |} ae eee ee ae 4 1.254 | 
12530 TAM) Dine: Kk Oe amg 1S LIS Set. once 2 eh 
Oats— . ne t  118h 1.185 | Since 1897 McCabe has been an active name in 
| 993 131 Jul Be Bi y ve— ’ 
| ‘ai ma sext Saks x $3 at | 2408 140 tiay < 267 201 zat W the grain business. Continuous research and diver- © BE vests, cod en 
bs ee ee ee 874 tiie ite i aa eee WJ sification have resulted in progress in all McCabe 57 yap oo 
toot 149 July .,.. 1.84) 1861 1.88 | 1.898 186  Dec..... 189% 186 126 \W divisions. Now, McCabes provide “‘ +e. ase 
lees sal Secs toe it om fags dt Bo cake deat om) a sB — 
' wie 5 5.14 3.491, sees teat 1 in Baz and 
i 5.09 3.68 July -... oe 4.244 S36 ‘ © oil seed. 
12. 4.983 a2 Oct. .... 429 497 
| 4 4.25 Dec. .... 425 422 422 { © Coreal and forage 
“ ip 
Winnipeg Cash V © Victoria Brand Feeds 
| a a sa | A 
j ‘ 3 
Oats— , - 
3. ies 38 ww. 
3B We Soo mo os fa 
‘ ¥ t VY, 
1 Feed ..,.... 1 - 1%. 1, ’ 
2 Yell... ‘ile 1.008 18S dew fev en LT See: FE ter in 1 
1 H. Wh, éeee at a “Mm ait Ry ta ‘ € 3 
\ 20 Weseese 20% 2012 2105 Bos | 
Fa #3 A 
1c 432 4% 414 |™ 
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MONTREAL (Staff) — Cana-| 


#6 


levels than | 


city’s transportation system. ° 


$60 per share offer by United 
stockholders means that 
Comrhission will acquire United’s 
38,336 
70,000 outstanding). Even if no 
more shares were acquired under} 
the offer, which expires June 
26, the Commission: ‘can now ex-|: 
propriate the balance at ‘a price 


vote was 43,522 shares for, 377 
against, accepting the offer. 
last report, Quebec Hydro and 
Shawinigan Water & Power Co., 


vestors Ltd., owned 39,383 shares 
of, United Securities, 
‘substantial number of shares, 


voted in favor. \ P 

President J. A, Fuller said: high of $41% in-Janwary, traded ' made. 
“The proceeds will be sufficient 
|to pay off the remaining out- 
standing bonds of the company, 


Approval of the Commission's 
the 


Tramways shares (out of 


based on the average market 


price during the four years end- | 
ed March 1, 1951, and the price 
paid for thosé acquired. If an- 
other 11.23%, making a total of 
66%, is acquired, it can purchase 
the remainder at a price equal 
to the average ‘paid for those 
ene acquired (except that 
the 
directly by Quebec Hydro would 
not be used in calculating this 
average). 


large number owned in- 















At the United meeting, the} 













At 


through ownership of Union In- 


So that a 


ther than those owned by Sha- 
winigan and Quebec Hydro, were 





| 


amounting to $1,697,000, and, to- 
gether with the other investments 
and assets, should result in share- 
holders receiving approximately 
$15 a share on the winding up.of 
United Securities.” 

Differing opinions as to what 
United sMareholders would finally 
receive has been reflected in the 
price of its common stock for 





Unlisted Mines, Oils 


(By the Broker-Dealer’s Assoc. of Ontarie) 
Approximate quotations, 3.30 p.m., May 
28, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (+t) a decrease in price. 





Bid Ask Bid Ask 
Abenakis 23 4 McCuaig 3 4 
Advance 3 C4 McManus 4 5 
eae 7 . Metalore 7 3 
ma Kir 4 s FR 2 4 
Amax 3 O38 M Scotia "114 118 
Angus — 4 Mindus °54 58 
Anna’'que 4 5 Mink 1 2 
Arctic 28 Mt K — 31 
peeenent : : ae P Mb > 
a ; is' 
Barber N 2 4 Murmac 33 C4 
Beacon 15. 19 Nat New 7 9 
Bar Man 27 i N Redwd 10 15 
Beaulieu 2 3 New Aug 5 7 
Beauriv 2 3 Newcor ai Cs 
Po — +a % New Mal 2 3 
roco Nickel L 4 6 
Blondor lik 3 Nickel O 375 450 
B McDade +6 8 Norbeau *65 75 
Bour C 3a.C~<‘S Norbec 9 12 
Bouzanne~° 6 7 Norcourt 3 4; 
Braminco 12 15 Norford lh 2h 
Bright RL 2 3 Normar 2. 2 
Burley Po 1 2 Novele P 1 3 
Camiaren 4 6 ObaiskiO 3 5S 
Camray 3$.6hCUS do 45 1 13 
Captain 4.8 Oklend 4 6 
Cassidy 1h 2h Olivet 1 2 
Cent Man *20 23 Opemiska 32 37 
Cock RL 1 3 Orofino 19 2 
Columbier 24 HB Oftona 5 6 
Comstock 42 45 Pascalis 9 il 
Con Chib 15 20 Payne 5 7 
Con Cop 7 8 Pelangio 3. 3 
Conecho 12 14 Phelps 1 2 
Craibbe Fey Presdor lk 2h 
Croydon - 2 4 » Privateer. 11 13 
CaoyuniN 8 ii Quejo 4 C6 
Derlak 2a «63 Quyta 6 7 
De Sant 3 «634. Que tll 13 
Doris lb 2 Quest 1 3 
Dunvegan 4) 6 Rainville 27 31 
urham 6 8 Rabd ji 8 
E Lund 5h 7 Randona .¢7i 8&8 
Echo Ind 2 3 > °Redtuth. 3 5 
res (2 Reewaet 4 
Erin Kirk 1). 2° Rngolite a) 6 
Flick +3 Richgroup 4 6 
icka ‘3h Rix 168 «73 
Forty For 8 95 Roy Silv 38 42 
Gan Cop 4 5 Russet 3 4 
Glencona *3i 44 Salim Co. 40 43 
Gmaque — 15 gantisgn 844 (6 
Gidflds U 35 40 S Dufalt 4 6 
corn. $ Some 3 8 
Gra Chib 0.4 Sheldon ® ii 
Green} ‘ é Silv Arro 4 6 
reenlee Silv Lake +154 16} 
—e 2 28 Skynner 3.3 
alden 2 4 
Harker 2 3 ae hs . 
: Starlight 1k 2h 
Har-Hibb 37 40 Sunbear 1k 23 
Hornfault “11. 12 Tobico 1 2 
sasenens 22 6% -Vauz Duf 123-35 
nsco 10 -Vinray 3° 5 
Isle Pinn 10 13 Vikin 4 «16 
Jerome 15 18 Waleere 5 7 
Jonsmith 23 26 West RL 2 3 
Kemlsc 14 16 Wildore | *? 8 
eee SS tees “ie 
Kenda Pe 4 6 Yelknif 1 
Reno 3 og) | “Gewe [ie) = 
r i =) 
Lar Add 2 4 olLs 
Cent Ex, 220 225 
LaSalle 3 7 Crusad 
ag : : Dev on rr *35 " 
i 7 
las” i ; Franco 47 52 
Lk Expa 4h 6 Jet *164 18 
Lower Can 15 3 . Lingnora, 2) 3i 
Lun Echo 6 8 Major 2 «63 
Mallen RL 4 6 Nw Ranch 4) 6 
Mar Bird 2 3 P Oi! Ref 35 . 40 
Murqueti i vo P logue x 
Mary Ann incess |+135 S| 
Mat Con 20 25 Vermillion 20 25 
Mate Yel 4) 5) West Loc 8) 10 
Pri 
rices 


} 
Winnipeg Futures 


Week to May 28, 1951 
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~ House | 
OF LORDS | 


some time. In 1950, the high and at $40 around March 1 and then .: 
low were $43 and $12‘2 respec- | plummeted to $20 the week an- ~ 
tively. This year, it touched a/nouncement of the offer was 


CORONA DE LUXE 
PETIT COROWA 
LILIES, QUEENS 


OR PAWETELA 
& 
























LIMITED 
GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


James RICHARDSON & SONS | 






N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Montreal, P.Q. 





Fort William, Ont. 


Winnipeg, Man. 
en 





FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
Y 


WINNIPEG CAL 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 




















HALLET & CAREY LIMITE 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
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YOUR BOILERS may be insured ...'but insurance 

is not enough. Insurance does not prevent accidents 
The danger of accidents occuring can be greatly 
plont . "thot b'the = si taedt i 

equipment. reason we ins a 
equipment we insure, and entrust that work only to 
Protect y property... and 
insurance with 
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The Boiler Inspection and 
Insurance Co. of Canada 
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DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


FOUNDATION 


This beautiful snnilbe arena is part of a large 
community centre which Foundation built for 
Noranda Mines Limited at Noranda, Que. 
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Posts don’t block the view. Foundation 
engineers did away with these by 
introducing a special design. ~ 
Prefabricated. parabolic steel arches 
transfer all loading to concrete 
foundations through pin connectors. 
Notanda engineers quickly approved this 
plan because it lent itself te speedy 
and economical erection — and 
Foundation’s construction staff knew 
exactly how to save the most time 


and money. 


















Foundation’s Engineering and Construction 
services cam save time and money for you too. 


That is why 
THE UNUSUAL JOBS COME TO FOUNDATION 


FOUNDATION 


COMPANIES CANADA 
Gxgcncering ~ Construction 


rr tee rent ae re 
HALIFAX = MONTREAL * TORONTO * LONDON + SUDBURY 








_Rative here — you'll chways got service.” 








It te good common conse to equip your car with BF. Goodrich Silvertown 
rubber compounds ... the remh of BF. Goodrich research . .. which gives you longer 
mileage with comfort and safety, at lower cost por mile. The high quality snd superior 


fees 
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M. GRANT © 

A boost of six cents a pound in} 
the price nickel announced this 
week by International Nicke} Co. | drills 
of Canada will offset recently 
granted Wage increases and other 
higher costs but will not likely 
leave any margin over for other 
corporate purposes. 

Nickel production this year has 
been running 240 million pounds 
annually and a six cents a pound 
increase Will conceivably produce 
extra revenues of $14.4 millions, 
That appears to be hardly as much 
as the company’s added costs. 


A 40-hour week at 44 hours 
pay, effective July 1,.1951, and a 
flat wage increase of 10 cents an 
hour effective June 1, 1951, will 
mean an extra bill of $15 millions 
a year for Inco when other 
plant costs are added in, With 
14,000 workers at Sudbury and 
Port Colborne’ Covered. by the 
new contract, transition from a 
44 to a 40-hour week could also 
mean a requirement. of a 
thousand or more miners. 


Internati§nal Nickel Co. in the 
first quarter of this year earned 
$14,731,390 or 97 cents a share or 
at an annual earnings rate of 
$58.9 millions. 


While the company has been 
jearning almost twice the $2 a 
share distributed in dividends in 
}recent years, dividends have not 
been raised because of the heavy 
‘capital expenditures required and 
larger working capital needed in 
the ordinary course of business 
|due to higher prices generally. 


Capital expenditures in 1951 
| alone are expected to approxi- 
|mate $30 millions of which $17 


millions will be spent in Ontario. 


to advance. — 
Due to its possession of a 
number of good and unexploited 


Share-F or-Share 








company to be known as Broulan 
Reef Mines. : 


be a share-for-share exchange, 
and the new company will rep- 
resent one integrated operation. 
The new company wil] not only 
have a valuable -gold property 
but also a milling plant with a 
capacity of 700 tons daily and a 
substantial interest in Bonetal, 
Hugh-Pam and Banner mines. 

After allowing for cancellation 
of 1,498,000 shares of Porcupine 
Reef owned by Broulan, Broulan 
Reef Mines would have 5,145,760 
of its own shares issued in con- 
trast to a total issued capital of 
Broulan and Reef amounting to 
6,643,760 shares. ’ 

In addition to the profit to be 
realized from milling ore from | 
the Bonetal, Hugh-Pam and Ban- 
ner mines, and any dividends to 
be received on shareholdings, the 
new company will be entitled to | 
receive a ‘share in operating 
profits on the basis of 25% from 
Bonetal, 45% from Hugh-Pam 
and 35% from Banner Porcupine. 
The new company would also 
hold 839,537 shares of Bonetal, 
715,657 shares of Hugh-Pam and 
209,858 shares of Banner Porcu- 
pine. 

Net current assets of the new 


Sherritt Issues 


Rights Details 

Rights to subscribe to further 
shares at $2 a share on the basis 
of one new share for each five 
shares held are being extended to 
shareholders of Sherritt Gordon 
Mines of record June 9, 1951 with 
rights expiring July 6, 1951. 

A total of 1,188,888 shares are 
covered by the offering and the 
company is stated to have a “firm 
market” for any shares not takén 


| OIL and GAS 
. |up by shareholders. 


| im Issue Warrants 


CANADA | As soon as possible after June 


| 9, 1951, registered assignable war- 

lrants entitling the registered 
holder or his assignee to sub- 
scribe for shares will be mailed 
to shareholders. Warrants to sub- 

| scribe for fractions of shares will 
not be issued. In case the number 
of shares held by any shareholder 
is not a multiple of five, then in- 
stead of being offered the right 
|to subscribe for ‘a fraction of a 
share, such shareholders will be | 
given the right to subscribe for 
a whole share. 

Payment per share subscribed 
for must be made in full with the 
subscription. ; 

Supplementary letters patent 
have been granted for an increase 
in authorized capital from six 
million to 12 million shares. 

The offering of rights is being 
made in Canada but not in the 
United States as the shares are 
not registered under the U. S. 
Securities Act of 1933 and its 
amendments. The company - will 
thus not accept subscriptions for 
any person who appears to be a 
U. S. resident. It. is expected, 
however, that U. S, shareholders 
will sell their warrants in Canada 
in conformity with the Canadian 
Foreign Exchange Control] Board 
regulations, 
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How Much Increase? 


From available information, 
Inco combined production of 
nickel and copper appears to be 
at a level of about 450 million Ib. 
per annum of which 240 million 
lb. is nickel and balance copper. 


While the ‘inerease ,in nickel 

may not quite réach added wage 
and other costs, emergency meas- 
ures are being ‘taken ‘to increase 
|output by 5% before the end of 
|the year and this should help. 
| There is a chance that copper may 
|go up three cents a pound and 
this would be a real help as far 
as earnings are concerned. 

Inco.currently is like Alice in 

Wonderland — racing as hard as 
possible to stay where it is. 
Readily accessible open pit ores 
were largely used up in World 
War II and the longer and much 
more expensive process of open- 
ing up new, large, low-grade 
mines is now proceeding to main- 
}tain the present high level of 
| output, 


Ore reserves ate about as great 
‘as they ever were but with a 






















































Financing Investments 


Risk Ventures 


This organization 


specializes 
in 
Oil Securities 
Leases * Royalties 
Drilling Syndicates 


Correspondence invited 


GULF SECURITIES 
CORPORATION LTD. 


1405 Peel St, HArbour 1192 
MONTREAL 


Barvue Contract 
Speeds Finances 


Signing of a marketing contract 
by Barvue Mines of a firm deal 
on 175,000 tons of zine concen- 
trates at a base price of 17%4c 
a lb. with American Zinc, Lead 
& Smelting Co. speeds the next 
step in this company’s program 
— financing. 

In official circles, no difficulty 
is seeh in raising the necessary 
funds for this. Gélden Manitou 
Mines which received two out of 
three million Barvue shares for 

.jan undertaking to put Barvue in 
production expects to wind up 
with a.53% interest when financ- 
ing is completed. ; 
Aluminum Co. of Canada plan 

‘}to erect a $2.5-$3 millions plant 


liquidation of indebtedness and 
assist expansion later on. 





Porc. Reef, Broulan, Plan 


- Shareholders of Porcupine Reef | company would approximate $1.1 
"| Gold Mines and Broulan Porcu-| millions. Directors feel that be- 
pine Mines will meet June 8 to} cause of this strong working 
consider amalgamation into a new | capita] position the new comp-ny 
would be warranted in paying 
dividends approximately — to 

: ; i]] | earnings. The first dividend 
Basis of the amalgamation will rasa Ibe Anctaced cat-dieammadtte 
of the amalgamation and unoffi- 
cial reports are to the effect that 
2%c a share would be paid in 
July: indicating an annual rate 
of 10c a share on the new stock. 
























J-M CORRUGATED ASBESTOS TRANSITE* 
for walls or roofs, will not burn, rot or rust... 


Fireproof, rotproof, rustproof . . . low in cost and attractive in 
appearance .. . that’s Johns-Manville Corrugated Transite . . . one 
oo lasting and economical materials you can use for 
roofing and siding. ; : 

' J-M Corrugated Transite is unaffected by weather . . . requires 
no painting . .. no preservative treatment . . . little or no upkeep. 
It's asbestos! 

" Nasibak stone-gray in colour, Corrugated Transite can be used 
alone or in combination with other materials. These durable 
sheets are being widely used in modern design. They lend them- 
selves to ly construction and alterations, too, because the 
sheets are practically 100% salvageable. a 

For details on J-M Corrugated Transite or any 
the other J-M materials described here, write Canadian 
Johns-Manville, Dept. 685 199 Bay St., Toronto. 
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Pioneers in the development of 
Rock Wool, Johns-Maanville nv, 
Consult: insulation 


offers a new, improved 
—Longfibre Super-Felt Rock . 
Wool. Mineral in composition, 
J-M Rock Wool will not bura, 
rot, or harbour vermin. Be- 
fore you insulate, investigate. 


You'll discover that Johns- 
i your insulation 


H. F. COOPER 
APPRAISAL 


Co. Limited 


Valuators of all types 

















Proved hundreds of thou- 
sands > miles of road-use 
on truck, bus and other 
fi made of 
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. BUNDING service Beet Be Peckis, rer 
e MACHINERY ees ste y see, seeure over 
e EQUIPMENT 
95 King St. E. EMpire 4-1339 
TORONTO 


Years of Experience 
from Coast to Coast 
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DIESEL ENGINES 
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7 SUTTERFLY VALVES 
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AGEARFLEX COUPLINGS 
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HYDRAULIC TURBINGS 
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TILTING DISC 
CHECK VALVES 


















PUMPS AND VALVES 
| 42 inch Gate Valve 
Product of Hydraulic Division 













- COMPANY LIMITED 


MONTREAL - TORONTO - WINNIPEG - VANCOUVER 


Company 
eS 
Guarantee & Accident Co. 


Merchants Fire Insurance Co. 


law Union & Rock 
insurance Co. Limited 


‘Offering 


SECURITY & SERVICE 


in these types of 
insurance 


& FIRE 

* INLAND MARINE 

* AUTOMOBILE 

* LIABILITY 

* ACCIDENT & SICKNESS 
* PLATE GLASS 

* BURGLARY 

%* BONDS 


“LONDON & 
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Its Copper Tax 
ce Strong 


sion by its opponents, the United 
States bill to suspend the 


Far-Fetched... tax of 2c a Ib. on tt 


illustrated method of sealing. 


However, we would like to 
point out that the gum we 
use HOLDS. Our envelopes 
ence sealed, stay sealed. Safe- 
guarding your letters and 
other valuable material per- 
feetly. ; 

Ask your dealer about our 
Patented SIDE SEAM EN- 
VELOPE. it saves you money 

every mailing. 


DOMINION ENVELOPE CO. LTD. 


MONTREAL . TORONTO WINNIPEG 


Warwanesa 


Admitted Assets, .$11,065,614.13 


Surplus eeesenecee 


4,033,971.64 


Dom. Govt. Deposit . 3.774,563.39 


Write ter Financial Statement 


ROYALTIES 


Bought directly from the land 
_ owner and sold directly to our 


“PYRCH & CO. LTD. 


Investment Securities, Ol] Royalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 


QUALITY, 
QUALITY 
QUALITY 
QUALITY. 
HARVEY 


You get more in 
Harvey-Woods T-shirts 
than relaxed comfort and a 
flattering athletic look. 
Finest materials, carefully 
sewn, with generous seams 


secured necessary approvals in- 
cluding signature by President 
Truman, 

The impost is lifted until Feb. 
15, 1953 or the end of the U. 8S. 
national @mergency, and is retro- 
active to April 1. 

While mining circles in Canada 
view this as a step in the right 
direction, it is pointed out that 
the tax is being merely suspended, 
not abolished, Canada will still 
probably not regard the U. ©: as 
a safe and dependable market of 
a long-term character. The tax is 
only suspended when the price 
of copper is 24c a Ib. or higher. 

From the short-term standpoint, 
the suspension means little to the 
Canadian copper producer. In 
practice, copper has been so short 
in the United States of late that 
consuming industries have been 
gied to absorb the tax. 

Expect Price Rise 

| Odds appear to be growing that 
the U. S. will not be able to hold 
its ceiling price of 24% cents a 
lb, on copper and that Canadian 
producers will be receiving more 
than this before long. Ailowance 
of 3 cents a Ib. extra (27% cents 
a Ib.) to Chilean producers selling 
in the U. S, has brought strong 
pressure for a higher price from 
other quarters. 

The world price outside of the 
U. S. has moved up to 27% cents 
a lb. and U. S. custom smelters 
have been forced to withdraw 
from making purchases as they 
cannot do business at the new 
world price for copper concen- 
trates and sell at 24% cents a lb. 
in the U. S. mart. 

Stocks Drop 

Stocks of refined copper in the 
hands of consumers in the U. S. 
have dropped from a high of 
546,098 tons in August, 1949 to a 
new low of 299,802 tons at the end 
of April, 1951. “Statistics clearly 
reveal the growing seriousness of 
the copper supply situation of the 
fabricators and it ig understood 
that inventories of metal held by 
some of the brass mills in the 
Valley are dangerously close to 
the vanishing point,’ declares 
American Metal Market. 

One brass mill has already 
announced a four-day closure in 
an effort to accumulate sufficient 
raw material to enable continuous 
operation, Copper consumption of 
the U. S. is currently over 650 
million 1b. a year in excess of 
U, §S. production. It appears 
clearly evident.that the U. S. will 
have to pay more for large 
quantities of eutside copper if this 
deficiency is to be met, Civilian 
consumption has already been 
rationed so severely—some 35% 
—that there appears to be a 


limit to any further savings to be} 


effected by rationing. 


Rich Hole For 
Minda-Seotia. 


No. 8 Gives 70 ft. of 
Core Running 2.8% 
Lead, 3.1% Zine 


Belief that an important con- 
centration of lead and zinc min- 
erals has been established at the 
Nova Scotia property of Minda- 
Scotia Mines” secured further 
support this week when No, 8 
hole returned one of the best 
intersections yet. 

From 355 to 425 ft., No, 8 hole 
gave 70 ft. of core averaging 2.87- 
lead and 3.1% zinc. Alternatively 
there was 50 ft. of core averaging 
3.6% lead and 3.8% zinc or 25 ft. 
averaging 5.2% lead and 5.1% 
zine. 

No. 8 hole is located 100 ft. east 
of No. 11 which is reported to 
have 75 ft. of mineralization which 
appears very similar to that in 
No. 8 hole. No. 12 hole, east« of 
No. 8, was apparently over the 
top of the contact and No, 15 hole 
is being drilled 75 ft. further east 
and considerably south of No. 12 


‘ . 
As the craftsman touches metal <= 


stone, a shower of sparks and s 


fly up—only to be turned aside by Safety 


Glass by Duplate. Behind this protective 
shield, he enjoys perfect safety plus crystal- 


4. 


clear vision of the job at hand. This is juss ff 
one of the many industrial applications f 


of Safety Glass by Duplate. 


DUPLATE CANADA LIMITED 


4 


4 
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ee Your Duplate Laminated Safety Glass 


on Duplate. Remember, 


- windshield affords perfect vision and 
maximum safety when driving, If your 
an we se wm ae windshield needs ent, insist = mm sm 


look 


safely through safety glass by Duplate 


Canada Limited. 


Television brings far- away 
events to your eyes. Most metal 
parts of the tubes of the television 
camera and the receiving set are 
nickel or nickel alloys. 


mean lasting fit and tyle— as the contact is believed to swing 
even after many washings in a southerly direction. 
«+.» Which is what you can No. 14 hole, now drilling, is 
depend upon with every located between Nos. 8 and 12. 
garment labelled No, 13 hole has been spotted 100 
“Harvey-Woods"—at ft. west of No. 8 to see how close 
better menswear counters. the zone comes to surface. 


Drill holes 6, 7 and 10, out to 
the west,» have not shown 
important concentrations of values 
and the main mine-Mmaking possi- 


bilities appear to lie to the east}, 
for the moment. 


Gaspé Oil, Lead, Zinc 
Subject of New Report 
A 155-page report dealing chief- 


with NICKEL 


Hundreds of everyday uses for Nickel have been 
developed by the Nickel industry through a 
planned program of research. Today a large share of 
Canada’s Nickel production is being diverted from 
peacetime. uses into channels for preparedness. So 
the Nickel mine facilities, greatly expanded over 
the past decade, are again being operated at peak 
capacity. There is actually more Nickel now being 
delivered by Canada to the free world than in 
any peacetime year. , 


The heart of long distance telephone 
service is the pacuum tube—tis metal 
parts are nickel or nickel alloys. Nickel 
alloys increase the efficiency of trars- 
atlantic cables. Men and women the 


help of niche. 


work by’Dr. I. W. Jones and Dr. 
H, W. McGerrigle are presen 
eGerrigle is}. 


;* 


TM. Rag'd. 


YORK KNITTI 


; . Devonian or Silurian ag at, tHe INTERNATIONAL NICKEL COMPANY. OF CANADA, 
¢ E er & 
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WFOUNDLAND is on her way! After 450 years of neglect, the tenth 

province is coming into her own. A period of industrial expansion has 

begun which will ensure Newfoundland a place as one of the top provinces 
of Canada in the future. Sir Wilfred Laurier said the 20th century belongs to 
Canada; the last half of that century belongs to Newfoundland. 


In the past year Newfoundland has made great strides. Starting from ‘scratch 
she already has: 


(1) A birch flooring, veneer, plywood and door plant 
(2) A cement mill. 
(3) A gypsum plaster plant. 
(4) A gypsum plaster board and lath plant. 
Five new developments are coming up; five important developments to New- 
foundiand and to Canada. | ) 
(1) A pulp and paper mill fed by the timber stands of Labrador. 
(2) A fur tannery. 
(3) A fur dyeing and processing plant. 
(4) A-marine oil hardening plant. 
(5) Two great. Canadian companies, Frobisher and Falconbridge, are 
opening up new mineral deposits. 


Newfoundland abounds with opportunity for the industrialists and enterprisers 
of Canada. She has resources of hydro power yet untouched. There is pulp 
timber in millions of cords. Her fisheries are capable of enormous expansion. 
Minerals of all kinds await development. Her workers are stable, adaptable, 
bred in the British tradition of a fair day’s work for a fair day’s pay. Provincial 
taxes are more than reasonable. The Government is eager to help you in any 
way it can. 


You owe it to yourself and to your business to learn more about Newfoundland, 
Canada’s new land ‘of opportunity — together with Labrador, the New World’s 
last frontier of industrial expansion. 


For information on any aspect of. Newfoundland’s present development pro- 


gram or any aspect of her great resources: write the Department of Economic 
Development, St. John’s. 


Write for information to 
DEPARTMENT OF ECONOMIC DEVELOPMENT 


Province of Newfoundland 
ST. JOHN’S Hg 
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John Cabot Chose 


NEWFOUNDLAND . . . by the accident of discovery, 
of course, but he. quickly spread the word that the 
waters around the Island were ‘‘teeming with cod- 
fish", and ever since then Newfoundland has been 
regarded as the world’s greatest fishing centre. The 
Place: Cape Bonavista. The Time: June 24th, 1497. 





Marconi Chose 


‘NEWFOUNDLAND ... . as the-most suitable site for 
his experiment with wireless telegraphy which gave 





an incredulous world a new and faster method of 
communications which dispensed with the need of 
telegraph lines. The Place: Signal Hill in St. John's. 
The Time: December 12th, 1901. 
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Lord Northcliffe Chose 


NEWFOUNDLAND .. . as the sife of an overseas 
source of newsprint supply and thereby laid the 
foundations of what is today one of Canada’s 
largest paper-making enterprises. The Place: Grand 


Falls. The Date (of actual manufacture): December 
2nd, 1909. 





Alcock and Brown Chose 


NEWFOUNDLAND .. . as the take-off point of their 
daring flight in a Vickers-Vimy biplane which was to 
go down in history as the first successful crossing 
of the Atlantic by airplane. The Place: Lesters Field 
in St. John's. The Date: June 14th, 1919. 


The British Air Ministry Chose 


NEWFOUNDLAND ... . as the logical location of a 
giant airport which was to serve as an indispensable’ 
relay base for front-bound bombers in World War Il 
and, since then, as the ‘‘trans-Atlantic crossroads - 
of a world in mofion'’. The Place: Gander. The 
Time: 1938. | 






















Uncle Sam Chose 


NEWFOUNDLAND*. . . as the key point of seaboard 
defence in World War Il and here established the 
first overseas base of the U. S. Army in that conflict. 
The Place: Fort Pepperrell, near St. John's: The 
Time: January 24th, 1941. feleven months before . 
Pearl Harbour). 









